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Uvodni slovo predsedy predstavenstva
Introduction by the Chairman of the Board of Directors

Vazeni akcionari,

Vazeni obchodni partneri,

obchodni spoleénost METALIMEX a. s. splnila v roce 2015
vSechny rozhodujici ukazatele, které jsou pro cinnost

obchodni spolecnosti charakteristické.

Spolec¢nost METALIMEX a. s. se diky své tradici na trhu
a hospodarskym vysledkdm radi mezi nejvyznamnéjsi
obchodni spolecnosti ve stfedoevropském regionu.
Docilené vysledky spolec¢nosti dokladuji vysokou obchodni
aktivitu na svétovych i tuzemskych trzich a zaroven
i profitabilitu obchodni ¢innosti.

Trzby spolecnosti z obchodni cinnosti dosahly vysSe
19 379,1 mil. CZK s docilenim zisku pred zdanénim
ve vySi 104,2 mil. CZK. Spolec¢nost se v roce 2015 potykala
s vyraznym poklesem cen komodit na svétovych trzich,
coz mélo mirné nepfiznivy dopad na celkovy hospodarsky
vysledek. Za podstatnou povaZuji skutecnost, Ze se dafi
pribézné rozsifovat dodavatelsko-odbératelské portfolio

vCetné jednotlivych ¢innosti ve strukture obchodu.

Dear Shareholders

and Business Partners,

In 2015, METALIMEX a. s. met all key performance
indicators that are characteristic of a business entity.

Due to its tradition at the market and its economic
performance, METALIMEX a. s. ranks among the leading
trading companies in the Central European region. The
results achieved illustrate both company’s high level
of trading activity in global and local markets, and the
profitability of its business.

The Company’'s revenues from trading activities
amounted to CZK 19,379.1 million, generating a profit
before tax of CZK 104.2 million. In 2015, the Company
faced a significant decrease in commodity prices on
the world market which had an adverse impact on the
overall results. | consider an important fact that we have
been successful in continuous expansion of the supplier-
customer portfolio, including individual activities in the

trading structure.
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VelmidaleZitym faktoremvobchodni&innostije Fizenirizik,
které sehrava stale vétsi Ulohu v obchodni Cinnosti a je
jeji neoddélitelnou soucasti. Spoleénost METALIMEX a. s.
udrzuje trvale vysokou finanéni stabilitu a vysokou bonitu
u financujicich bank.

Vyuzivdm této prilezitosti, abych podékoval vSem
obchodnim partnerdm, financujicim bankam a zvlasté
svym spolupracovnikim za jejich aktivni podporu pfi
zajidtovani obchodnich i hospodéarskych cill spoleénosti.

V Praze dne 12. dubna 2016

e —

Ing. Petr Otava
predseda predstavenstva
Chairman of the Board of Directors

Risk management also plays an essential and
increasingly important role within trading activity and
forms its integral part. METALIMEX a. s. has consistently
maintained high financial stability and creditworthiness

with the financing banks.

I would like to take this opportunity to thank all business
partners, financing banks and, in particular, my
colleagues for their active support in ensuring that the

Company’s business and financial targets are met.

In Prague, 12 April 2016
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Profil spolecnosti
Company profile

ZAKLADNi UDAJE 0 SPOLECNOSTI

Akciova spoleénost METALIMEX a. s. (dale ,spoleénost”)
je zapsana v obchodnim rejstriku vedeném Méstskym
soudem v Praze, oddil B, vlozka ¢. 28, spisova znacka:
Firm. 8555/92.

Obchodni nazev
METALIMEX a. s.

Pravni forma

akciova spolecnost

Identifikacni Cislo
000 00 931

Sidlo
Stépanska 621/34, 112 17 Praha 1

Zakladni kapital
300 mil. K¢

Datum vzniku
28. listopadu 1989 (plvodné 3. ledna 1949)

Akciova spolecnost bylazfizenadle zakona €. 243/1949 Sb.,
a zaklada se na statnim povoleni udéleném Federalnim
ministerstvem zahrani¢niho obchodu v Praze ze dne
21. listopadu 1989, ¢. j. 7297/62/89, dale na stanovach
tymZ ministerstvem schvalenych a na usneseni ustavujici
valné hromady konané dne 23. listopadu 1989 osvédcené
statnim notarstvim pro Prahu 1 dne 23. listopadu 1989,
¢.j. 1/NZ 288/89 a 1 N 345/89.

GENERAL INFORMATION

METALIMEX a. s., a joint-stock company (“the Company”),
is recorded in the Commercial Register maintained by
the Municipal Court in Prague, section B, insert 28, file
ID: Firm. 8555/92.

Trade name
METALIMEX a. s.

Legal form

joint-stock company

Identification number
000 00 931

Registered office
Stépanska 621/34, 112 17 Praha 1

Registered capital
CZK 300 million

Date of incorporation
28 November 1989 (originally 3 January 1949)

The joint-stock company was established pursuant to
Act No. 243/1949 Coll., based on a state permit issued
by the Federal Ministry of Foreign Trade in Prague on
21 November 1989, ref. No. 7297/62/89, and further
based on the Articles of Association (Statutes) approved
by the same ministry, and based on a resolution of the
establishing General Meeting held on 23 November
1989, certified by the Prague 1 State Notary Office on 23
November 1989, ref. No. 1/NZ 288/89 and 1 N 345/89.
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Predmét podnikani

Dne 16. cervence 2015 byla zapséna do predmétu dalsi
¢innost spolecnosti tykajici se prodeje chemickych latek.
Ke dni 31. prosinec 2015 mé spolecnost v obchodnim

rejstriku zapsan nize uvedeny predmét podnikani:

- ¢innost Gcetnich poradcl, vedeni UGcetnictvi, vedeni
danové evidence,

- vyroba, obchod a sluzby neuvedené v prilohach 1 az 3
Zivnostenského zakona,

- prodej chemickych latek a chemickych smési

klasifikovanych jako vysoce toxické a toxické.

ORGANY SPOLECNOSTI

Valna hromada

NejvySSim organem akciové spolecnosti je valna
hromada. Do jeji plsobnosti naleZi vde, co je ji
svéreno zadkonem 90/2012 Sb. (Zakon o obchodnich
spolecnostech a druzstvech). Konkrétni ¢innosti jsou
uvedeny ve Stanovach akciové spolecnosti METALIMEX
a. s. ve znéni ze dne 18. ervna 2015. Radna valna

hromada se kona nejméné jednou za kalendarni rok.

Predstavenstvo

Predstavenstvo je statutdrnim organem spolecnosti
a jedna jejim jménem. Rozhoduje o vSech zaleZitostech
spolecnosti, které nejsou zakonem nebo stanovami
spole¢nosti vyhrazeny do plsobnosti valné hromady
nebo dozordi rady. Prislusi mu zejména obchodni vedeni
a zajistovani provoznich zalezitosti spolecnosti.

Funkéni obdobi jednotlivych ¢&lend predstavenstva je
trileté. Funkini obdobi clena predstavenstva zanika
volbou nového Cclena, nejpozdéji vSak uplynutim tri
mésicl od skonceni jeho funkéniho obdobi. Opétovna
volba ¢lena predstavenstva je mozna. Vykon funkce ¢lena

predstavenstva je nezastupitelny.

Predstavenstvo zaseda zpravidla kazdy mésic.

Principal activities

On 16 July 2015 has been entered into the Principal
activities another Company’s activity related to the sale
of chemical substances. The principal activities of the
Company recorded in the Commercial Register as at
31 December 2015 were:

- Accounting advisory, bookkeeping, maintenance of tax
records.

- Production, trade and services not specified in
Appendices Nos. 1 to 3 of the Trade Licensing Act.

- Sale of chemical substances and chemical mixtures

classified as highly toxic and toxic.

COMPANY BODIES

General Meeting

The General Meeting is the highest body of the joint-
stock company, with authority, vested by Act No. 90/2012
Coll., on Corporations and Cooperatives, to deal with all
matters as defined therein. Specific activities are listed
in the Statutes of METALIMEX a. s. dated 18 June 2015.
A regular General Meeting shall take place at least once
per calendar year.

Board of Directors

The Board of Directors is the statutory body that manages
the activities of the Company and acts on its behalf. It
decides in all matters other than those falling under
the vested power of the General Meeting or Supervisory
Board by law or Statutes, in particular matters of
business and operations.

Members of the Board of Directors are elected for a three-
year term. The term of office of a member of the Board
of Directors expires upon the election of a new member,
however, no later than three months after the expiry of
his or her term. Members of the Board of Directors may
be re-elected. The office of a member of the Board of
Directors is not transferable.

The Board of Directors generally meets every month.
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K 31. prosinci 2015 zasedalo predstavenstvo v nasledujicim
sloZeni:

= Ing. Petr Otava - predseda predstavenstva

Postaveni ve spolecnosti: vykonny reditel

= |ng. Simona Otavova - mistopredseda predstavenstva

Postaveni ve spolecnosti: financni reditel

® Ing. Josef Masin - ¢len predstavenstva

Postaveni ve spolecnosti: obchodni Feditel

® Ing. Petr Labuzik - ¢len pFedstavenstva

Postaveni ve spolecnosti: reditel Divize Paliv

V pribéhu roku 2015 doslo v tomto organu ke snizeni
poctu &lend ze 6 na 4. Clenstvi zaniklo panu Ing. Petru
Otavovi, CSc. a pani Vére Neubauerové. Predsedou
predstavenstva byl dne 18. Cervna 2015 jmenovan Ing. Petr
Otava. Pan Ing. Josef Masin byl k datu 18. Cervna 2015
odvolan z funkce mistopredsedy predstavenstva a zvolen
za Clena predstavenstva.

Dozorci rada

Dozor¢i rada je kontrolnim organem spolec¢nosti. Dohlizi
na vykon plsobnosti predstavenstva a uskuteéfiovani
podnikatelské Cinnosti  spolecnosti. Dozor¢i rada
schvaluje na doporuceni predstavenstva spoleénosti
rocni podnikatelsky zamér vcetné planu tvorby, rozdéleni
zisku. Dozorci rada zaseda nejméné Ctyrikrat ro¢né. Tento
organ ma tri ¢leny. Dva jsou voleni i odvolavani valnou
hromadou a jeden ¢len je volen a odvolavan zaméstnanci.
Funkcni obdobi dozorci rady je trileté. Opétovna volba

¢lena dozordi rady je mozna.

Its members as at 31 December 2015 are as follows:

m Petr Otava - Chairman of the Board of Directors

Position in the Company: Managing Director

= Simona Otavova - Vice-Chair of the Board of Directors

Position in the Company: Chief Financial Officer

= Josef Masin - Member of the Board of Directors

Position in the Company: Chief Commercial Officer

m Petr Labuzik - Member of the Board of Directors

Position in the Company: Director of Fuels Division

In 2015, the number of members of the Board of Directors
dropped from 6 to 4. The membership of Ing. Petr Otava,
CSc. and Véra Neubauerova expired. Ing. Petr Otava was
appointed Chairman of the Board of Directors on 18 June
2015. As at 18 June 2015, Ing. Josef Masin was removed as
Vice-chairman of the Board of Directors and was elected
member of the Board of Directors.

Supervisory Board

The Supervisory Board is the Company's monitoring
body, supervising the Board of Directors and the business
activities of the Company. Upon recommendation by the
Board of Directors, the Supervisory Board approves the
annual business plan of the Company, including the plan
of profit generation and distribution. The Supervisory
Board meets at least four times a year. The body has
three members. Two members are elected and removed
by the General Meeting, and one member is elected and
removed by the employees. Members of the Supervisory
Board are elected for a three-year term. Members of the
Supervisory Board may be re-elected.
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V pribéhu roku 2015 nedoslo v tomto orgdnu k zadnym
personalnim zménam. SloZeni dozor¢i rady k 31. prosinci
2015 je nasledujici:

= JUDr. Rostislav Dolecek - predseda dozorci rady
Postaveni ve spolecnosti: pravni zastupce, advokat

® Ing. Monika Sofronova - ¢len dozor¢i rady
Postaveni ve spoleCnosti: vedouci Ekonomického
odboru

® Ing. Martin Bulawa - ¢len dozorci rady

Postaveni ve spolecnosti: reditel Divize Uhli

Vykonny management
Vedouci pracovnici spoleénosti jmenovani statutarnim

organem:

® Ing. Petr Otava
Vykonny Feditel

= |ng. Simona Otavova
Financni reditel

= |ng. Josef Masin
Obchodni Feditel

= Ing. Petr Labuzik
Reditel Divize Paliv

= Ing. Milan Poslt

Reditel pro provoz a controlling

In 2015, there were no personnel changes in this body. Its
members as at 31 December 2015 are as follows:

m Rostislav Dolecek - Chairman of the Supervisory Board

Position in the Company: Lawyer

= Monika Sofronova - Member of the Supervisory Board
Position in the Company: Head of the Economic

Department

= Martin Bulawa - Member of the Supervisory Board
Position in the Company: Head of Coal Division

Executive management
Executives appointed by the statutory body:

m Petr Otava

Managing Director

= Simona Otavova
Chief Financial Officer

= Josef Masin

Chief Commercial Officer

= Petr Labuzik
Director of Fuels Division

= Milan Poslt

Director for Operation and Controlling
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Barevne kovy

Obchodujeme se vSemi zakladnimi
barevnymi kovy. Provadime zajisténi
jejich cen na londynské burze kovd.
Jsme vyhradnimi distributory
valcovanych a lisovanych mosaznych
a médénych polotovari z produkce
vlastniho vyrobniho zavodu.

Non-Ferrous Metals

We trade in all basic non-ferrous metals.
We carry out hedging operations on

the London Metal Exchange. We are an
exclusive distributor of brass and copper
rolled and pressed semi-products made
in our own factory.




. » Garance kvality kovu doloZitelna vyrobnim certifikatem
» Velké skladové zasoby - dodavky just in time
» Zajisténi dopravy, moznost uskladnéni

» Quality guarantee - supported by producer certificates
» Large stock inventories - just-in-time deliveries
» Providing transportation, warehousing option
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UDAJE 0 AKCIiCH SPOLECNOSTI METALIMEX A. S.

Zakladni kapital spolecnosti METALIMEX a. s. je
rozdélen na 10 kust kmenovych akcii na jméno v listinné
podobé, kazda ve jmenovité hodnoté 30 miliond KE. Vyse
zakladniho kapitalu spolecnosti METALIMEX a. s. ¢ini 300
milionl K.

Spole¢nost nevydala cenné papiry, které by opraviovaly
k uplatnéni prava na vyménu za jiné Gcastnické cenné
papiry nebo k prednostnimu Upisu jinych Ucastnickych

cennych papira.

Spolecnost sama ani Zadna osoba, ve které by spolecnost
primo nebo neprimo drZela podil presahujici 50,0%

zakladniho kapitalu, nedrzi Zadné akcie spolecnosti.

INFORMATION ABOUT METALIMEX A. S. SHARES

The registered capital of METALIMEX a. s. comprises of 10
ordinary certificated registered shares at value of CZK 30
million per share. The registered capital of METALIMEX
a. s. amounts to CZK 300 million.

The Company has not issued any securities that may
be exchanged for other equity securities or that would
confer the right to the priority subscription of other equity
securities.

Neither the Company itself nor any entity in which the
Company directly or indirectly holds an ownership
interest exceeding 50.0% of the registered capital holds
any shares in the Company.

TRADICE A STABILITA. Zakladem pevnych a stale se rozsirujicich
osobnich vztahl s dodavateli a odbérateli je dlouhodoba tradice, ktera
se datuje jiz od roku 1949.

POSTAVENI SPOLECNOSTI VE SKUPINE VZAJEMNE
PROPOJENYCH 0SOB

Spolec¢nost METALIMEX a. s. je soudasti konsolidacniho
celku, kde materskou spoleénosti je MTX CZ, a.s. Tato
spolecnost je jedinym akcionarem s podilem 100%

na zakladnim kapitalu.

Ve srovnani se stavem, ktery platil k 31. prosinci 2014,
nedo$lo uvniti skupiny propojenych osob v pribéhu roku

2015 k zadnym zménam ve strukture.

Schéma skupiny propojenych osob (véetné vlastnickych

podild) k 31. prosinci 2015 je uvedeno nize.

POSITION WITHIN THE GROUP OF RELATED PARTIES

METALIMEX a. s. is a part of a consolidated group where
the parent company is MTX CZ, a.s. This company is the
sole shareholder, with a 100% share in the Company’s
registered capital.

In 2015, no changes were made in the consolidated group
compared to its composition as at 31 December 2014.

The following chart shows the group of related parties

(including ownership interests) as at 31 December 2015.
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Struktura skupiny propojenych osob véetné vlastnickych podilt ke dni 31. 12. 2015

Related-party group structure including ownership interest as at 31 December 2015

100 %
!

SARDONA Finance AG

MTX CZ, a.s.

70 %
!

Méd Povrly a.s.

100 %

!

MEPO Trading s.r.o.

—— 30%

Amex Coal Sp. z o0.0.

100 %
!

METALIMEX a. s.

50 %

!

100 %
!

OKK Koksovny, a.s.

40 %
!

AL INVEST Bridlicna, a.s.

|
50 %

I

Coal Mill a.s.

MTX CZ, a.s., Stépanska 621/34, 110 00 Praha 1/ MTX CZ, a.s., Prague 1, Stépanska 621/34, Post code 11000, Czech Republic

METALIMEX a. s., Stépanska 621/34, 112 17 Praha 1/ METALIMEX a. s., Prague 1, Stépanské 621/34, Post code 11217, Czech Republic

Méd'Povrly a.s., Mirova ulice 63, 403 32 Povrly / Méd'Povrly a.s., Povrly, Mirova ulice 63, Post code 40332, Czech Republic

AL INVEST BFidliéna, a.s., Bruntalska 167, 793 51 Bfidli¢na / AL INVEST BFidli¢na, a.s., Bfidli¢na, Bruntalska 167, Post code 79351, Czech Republic
Coal Mill a.s., Détmarovice 1300, 735 71 Détmarovice / Coal Mill a.s., Détmarovice 1300, Post code 73571, Czech Republic

MEPO Trading s.r.o., Mirova 63, 403 32 Povrly / MEPO Trading s.r.o., Povrly, Mirova 63, Post code 40332, Czech Republic

OKK Koksovny, a.s., Koksarni ulice 1112, 702 24 Ostrava-Privoz / OKK Koksovny, a.s., Ostrava-Pfivoz, Koksarni ulice 1112, Post code 70224, Czech Republic
Amex Coal Sp. z 0.0., Al. Niepodlegtosci 809A, 81-810 Sopoty, Polsko / Amex Coal Sp. z 0.0., Al. Niepodlegtosci 809A, 81-810 Sopot, Poland

SARDONA Finance AG, Zeughausgasse 20, Zug, Svycarsko / SARDONA Finance AG, Zeughausgasse 20, Zug, Switzerland
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Méd'Povrly a.s.

Tato spole¢nost je v oboru vélcovanych materiall
z médi a mosazi dominantnim ceskym vyrobcem.
Vyrobni sortiment této spolecnosti tvofi predevsim
plechy a pasy z médi a mosazi, které se uplatnuji jako
polotovary v rlznych oborech zpracovatelského primyslu
a ve stavebnictvi jako materidly pro stfesni krytiny
a stresni prvky. Spolecnost je certifikovana v systému
fizeni jakosti podle normy ISO 9001:2000 a systému
managementu dle EN SO 14001:2004 vydaného
auditorskou firmou TUV NORD Czech, s.r.o. a trvale db3
na zvysovani kvality své produkce. V roce 2015 probéhl
ve spolecnosti prodluzovaci audit dle EN ISO 9001:2008

a kontrolni audit EN ISO 14001:2004. Spolecnosti Méd'

Povrly a.s. byly splnény vSechny podminky k potvrzeni
certifikace dle vySe uvedenych norem na nasledujici
obdobi.

Coal Mill a.s.

Jde o moderni, rozvijejici se spolecnost, ktera disponuje
$pi¢kovou technologii na zpracovani ¢erného uhli (mleti
uhli na cernouhelny multiprach a mlety antracitovy
prach).

AL INVEST Bridlicna, a.s.

Jedna se o vyznamného evropského a nejvétsiho ceského
vyrobce obalovych materidll a valcovanych polotovart
(folie, plechy] z hliniku. Spolec¢nost je ¢lenem mezinarodni
hlinikdrské asociace EAFA, obalové asociace SYBA,
JihoCeské hospodarské komory a SdruZeni ceskych
zkusSeben a laboratori. V roce 2015 obdrzela spolecnost
cestné uznani hejtmana Moravskoslezského kraje
za spoledenskou odpovédnost za rok 2014 (Cestné uznani
za prijeti a realizaci myslenek spolecenské odpovédnosti
v oblastech socialni, ekonomické a environmentalni).

SARDONA Finance AG
Svoji ¢innost zaméruje do oblasti prepravni logistiky
a do oblasti developerstvi.

MEPO Trading s.r.o.
Tato obchodni spolecnost se vyhradné zabyva prodejem
¢asti produkce spolecnosti Méd Povrly a.s.

Méd Povrly a.s.

This company is a major Czech manufacturer of rolled
copper and brass materials. The company’s product
range mainly includes copper and brass sheets and
strips, which are further processed as semi-finished
products in various areas of the manufacturing industry
and as roofing materials in the construction sector. The
company was certified by the audit firm TUV NORD Czech,
s.r.o. for quality management under I1SO 9001:2000 and
management system under EN ISO 14001:2004, and is
committed to continuously increasing the quality of its
production. In 2015, the Company was recertified under
EN ISO 9001:2008 and review audit EN ISO 14001:2004.
Méd Povrly a.s. fulfilled all conditions necessary to obtain

recertification for the upcoming period.

Coal Mill a.s.

Is a modern, developing company that employs state-of-
the art technology for black coal processing (milling coal
to pulverised black coal dust and milled anthracite dust).

AL INVEST Bridlicna, a.s.

Is a leading European and the largest Czech
manufacturer of packaging materials and rolled semi-
finished products (foils, sheets) made of aluminium. The
company is a member of the European Aluminium Foil
Association (EAFA], the Czech Packaging Association
(SYBAJ, the South Bohemian Chamber of Commerce,
and the Czech Testing Laboratories Association. In 2015,
the Company was awarded the 2014 honourable mention
of hetman of the Moravian-Silesian Region for social
responsibility (Honourable mention for the adoption and
implementation of corporate social responsibility in the

field of social, economic and environmental issues).

SARDONA Finance AG
Deals with transportation logistics and real estate

development.

MEPO Trading s.r.o.
This company is entirely engaged in sales of part of Méd'
Povrly a.s. production.
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OKK Koksovny, a.s.

Hlavnim vyrobnim programem je produkce koksu -
suroviny nezbytné nejen pro vyrobu Zeleza a litiny, ale
i pro celou Fadu dalSich odvétvi. Koks se vyrabi prakticky
ze vdech druhd uhli vhodného pro koksovani. Jde
o nejvétsiho evropského vyrobce slévarenského koksu,
ktery se jiz dlouhou dobu tési povésti vyrobku Spickové
evropské kvality. Spolecnost OKK Koksovny, a.s. nabizi
diroky sortiment koksU pro slévarenskou a hutni vyrobu,
specialni metalurgii, vytapéni a jiné Gcely. DalSimi
vyrobky jsou koksochemické produkty, které vznikaji
pri vysokoteplotni karbonizaci uhli. Spolec¢nost OKK
Koksovny, a.s. je vyznamnym ¢lenem Ceské koksarenské
spolecnosti.

OKK Koksovny, a.s.

The principal activity is the production of coke which is an
important raw material for manufacturing iron and cast
iron and for a number of other industries. Coke is made
of all types of coal suitable for coking. The company is
the biggest European manufacturer of foundry coke
which has been for many years widely considered a top
European quality product. OKK Koksovny, a.s. offers
a wide range of coke for foundry and metallurgical
production, special metallurgical production, heating and
other purposes. Other products are chemical by products
arising from the high-temperature carbonisation of coal.
OKK Koksovny, a.s. is a significant member of the Czech
Cokemaking Society.

TRADITION AND STABILITY. Strong and continuously expanding

personal relations with our suppliers and customers are supported by

our long-term tradition, dating back to 1949.

AMEX Coal Sp. z o.0.

Hlavnim prfedmétem cinnosti je poskytovani komplexnich
servisnich sluZzeb spojenych s importem, exportem
a skladovanim uhli, koksu, rud a jinych surovin

v pfistavech regionu stfedni a vychodni Evropy.

Spole¢nost METALIMEX a. s. i v pribéhu roku 2015
aktivné spolupracovala s obchodnim zastoupenim (bez
pravni subjektivity) v Moskvé zaloZzenym v roce 2012.

Spolecnost nema zadnou organizacni slozku v zahranici.
Zprava o vztazich mezi propojenymi osobami za Gcetni

obdobi 1. ledna 2015 az 31. prosince 2015 je soucasti této

Vyrocni zpravy.

AMEX Coal Sp. z 0.0.

The Company’s principal activity is the provision of
comprehensive services associated with imports, exports
and storage of coal, coke, ores and other raw materials at
the ports of the CEE region.

In 2015, METALIMEX a. s. actively cooperated with its
sales office (not a separate legal identity) in Moscow
founded in 2012.

The company does not have any branches abroad.
The report on relations between related parties for the

period from 1 January 2015 to 31 December 2015 forms
an integral part of this annual report.
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VNITRNi ORGANIZACNi STRUKTURA SPOLECNOSTI

Obchodni cinnost spoleénosti zajistuji Obchodni Usek
a Divize Paliv, které jsou rozclenény na divize, pod které
pak spadaji obchodni strediska specializovana na obchod
s jednotlivymi komoditami.

Obchodni Usek tvofi tfi divize: Kovy; Ocel, suroviny
a trading; Aluminium. Do Divize Paliv jsou zaclenény dvé
divize, a to Uhli a Koks.

Pod Obchodni Usek a Divizi Paliv spadaji rovnéz Utvary
zakaznického servisu, které zabezpeduji hladky pribéh
obchodnich pFipadd.

INTERNAL ORGANISATION STRUCTURE

TThe business activity of the Company s carried out by two
divisions - the Sales Division and the Fuels Division. The
divisions are further divided into business departments

specialising in trading in various commodities.

The Company’s Sales Division consists of three
departments: Metals; Steel, Raw Materials and
Trading; Aluminium. The Fuels Division consists of two
departments: Coal and Coke.

The Sales and Fuels Divisions also include customer
service departments ensuring the smooth settlement of
all business transactions.

PROFESIONALITA A PROFITABILITA. Vysoka obchodni aktivita
na svétovych i tuzemskych trzich je zakladem pro dlouhodobou
profitabilitu obchodni spolecnosti METALIMEX a. s.

Ostatni ¢innosti zabezpecuji neobchodni Gtvary, které jsou
fizeny finanénim reditelem (odbor financni, odbor dani
a odbor ekonomicky), Feditelem pro provoz a controlling
a reditelem pro logistiku.

Obchodni usek

Divize Kovy se zabyva obchodem s barevnymi kovy
(primarni hlinik, Cu katody), polotovary z barevnych
kov@ (AL, Cu, Ni, Ms, Sn, Zn apod.), a to jak ndkupni,
tak prodejni strankou. Do této divize je zaclenén uvar,
ktery se specializuje na prodej produkce na bazi Cu
a Ms spoleénosti Méd' Povrly a.s. Utvary Divize Ocel,
suroviny a trading jsou zaméreny na obchod s ocelovymi
vyrobky (plechy, pasy, trubky, profily), odpady barevnych

kovd, ocelovym Srotem, Zeleznou rudou, jakoz i dal&imi

Other activities are performed by non-business
departments and these are managed by the Chief
Financial Officer (Finance, Tax and Economic
department), the Operations and Controlling Director
and Logistic Director.

Sales Division

The Metals Department trades in non-ferrous metals
(primary aluminium, Cu cathodes) and non-ferrous
semi-finished products (AL, Cu, Ni, Ms, Sn, Zn, etc.). The
Sales Division also includes the department responsible
for the sale of Cu and Ms based production of Méd Povrly
a.s. The Steel, Raw Materials and Trading departments
focus on trade with steel products (sheets, strips, tubes,
profiles) non-ferrous scraps, steels scrap, iron ore and
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komoditami (elektrickd energie, mazadla, oleje apod.)
a poskytovani sluZzeb spojenych s obchodni cinnosti
- napf. strihani a lisovani odpadl barevnych kovd.
Divize Aluminium je specializovand na prodej vyrobkd
z produkce spolecnosti AL INVEST BFidli¢nd, a.s. (plechy,
pasy, folie, obaly na bazi hliniku a papiru).

Divize Paliv

Hlavni ¢innosti divize je obchod s pevnymi palivy, jako
jsou koks, koksovatelné uhli, energetické uhli. Divize
Uhli zajistuje vstupni surovinu (koksovatelné uhli] pro
potreby spolecnosti OKK Koksovny, a.s. a energetické
uhli pro spole¢nost Coal Mill a.s. Ukolem jednotlivych
Gtvart Divizi Uhli a Koks je zajistovat obchodni &innost
pri prodeji produkce jmenovanych vyrobnich spole¢nosti,
tzn. prodej vSech druhd kokst a mletého PCI uhli. Mimo
jiné divize pri Cinnosti vyuzivad synergie silného zazemi
skupiny a realizuje trading jak s uhlim, tak i koksem ze
zdrojd mimo OKK Koksovny, a.s.

PROHLASENI

Spoleénost prohlasuje, Ze nikdo z ¢lend predstavenstva,
dozoréi rady a ani z vedoucich zaméstnancd nebyl

odsouzen pro trestny ¢in majetkové povahy.

METALIMEX a. s. nema se svym statutdrnim orgdnem
ani s jeho Cleny, ¢i se Cleny dozordi rady, s vedoucimi
pracovniky, se statutdrnimi organy spolecnosti
ovladanych, ani s jejich Cleny, Ci se cleny dozorci rady,
s vedoucimi pracovniky téchto spolecnosti, Zadné
vyznamné obchody, Gvéry, zaruky za Gvéry ani dalsi

penézni vztahy.

other commodities (electric energy, lubricants, oils,
etc.) as well as on the provision of related services - for
instance cutting and pressing of non-ferrous metals.
The Aluminium Department is responsible for the sale
of products manufactured by AL INVEST BFidlicna,
a.s. (sheets, strips, foils, aluminium and paper-based
packaging).

Fuels Division

Its major activity is the trade of solid fuels such as coke,
coking coal, steam coal. The Coal Department ensures
the supply of raw materials (coking coal] for OKK
Koksovny, a.s. and steam coal for Coal Mill a.s. Individual
departments within the Coal and Coke Departments are
responsible for the sales of the products manufactured
by the aforementioned companies, i.e. the sale of all
types of coke and milled PCI (Pulverized coal injection)
coal. In addition, the Division benefits from the Group’s
synergic effect and trades not only in coal, but also in coke
supplied by other companies besides OKK Koksovny, a.s.

COMPANY’S DECLARATION

The Company hereby declares that no member of the
Board of Directors, Supervisory Board, or management

has been convicted of a crime against property.

METALIMEX a. s. has not entered into any significant
business transactions, loan agreements, loan guarantee
agreements or other financial relationships with its
statutory body or its members, the members of the
Supervisory Board, executives, the statutory bodies of
controlled entities or their members, or the members of

the Supervisory Boards or executives of these companies.
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Pevna paliva

Mezi nase vyznamné obchodni cinnosti
patri trading s pevnymi palivy, zajistovani
vstupu a vystupu dcefiné spoleénosti Coal
Mill a.s. a poskytovani sluzeb spojenych

s zeleznic¢ni prepravou paliv. Disponujeme
vlastni vyrobni jednotkou - OKK Koksovny,
a.s., ktera vyrabi kompletni sortiment
koksu pro slévarenstvi, hutni vyrobu,
specialni metalurgii a vytapéni.

Solid Fuels

Our significant business activities include solid
fuel trading, providing of inputs & outputs

for our daughter company Coal Mill a.s. and
rendering services related to the rail transport
of fuels. We have our own production unit -
OKK Koksovny, a.s. which produces a complete
range of coke for foundry, metallurgical
production, special metallurgy and heating.




f{l M Y
Q.

' - :.-
)

» Dodavky surovin na klic

» Dlouhodobé zkusenosti v Zeleznicni preprave

» Fixni ceny na jednotlivé dodavky, kvartalni dodavky,
rocni dodavky

» Turnkey supplies of raw materials

» Long-term experience in rail transport [ ]
» Fixed prices for particular supplies, quarterly supplies,

yearly supplies
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Zprava predstavenstva o podnikatelské cinnosti

a stavu majetku v roce 2015

Report of the Board of Directors on business activities and

the state of assets in 2015

HODNOCENIi POZICE SPOLECNOSTI NA TRHU

Spolecnost METALIMEX a. s. se radi radu let mezi
obchodni

republice. Dosazenymi vysledky jak v oblasti trZeb,

nejvyznamnéjsi spoleénosti v Ceské
tak i hospodarského vysledku spolecnost potvrdila své
postaveni na trhu. Uplatfovani jednotného obchodniho
systému (ndkup vstupnich surovin a nasledny prodej
produkce vyrobnich zavodd specializovanou organizaci
METALIMEX a. s.) v rdmci skupiny propojenych osob
umozZiiuje naplnéni dlouhodobych strategickych cild celé
skupiny, do nizZ je spolecnost zaclenéna.

V réamci hodnoceni CZECH TOP 100 ziskala spolecnost
METALIMEX a. s. od spoleénosti Bisnode Ceska republika,
a.s. opét ratingové hodnoceni CZECH Stability Award , AAA
EXCELENTNI" a patFi tak mezi nejstabilngjsi firmy v Ceské

republice.

Spoleénost je drzitelem certifikdtu systému Fizeni jakosti
dle standardu evropské normy EN ISO 9001:2008, vydanym
firmou TUOV NORD CERT GmbH.

Spolecnost je zapojend do systému EKO-KOM, snaZi se

zodpovédné pristupovat k zivotnimu prostredi.

Obchodni Usek

Trzby celého Obchodniho Useku dosahly vyse K¢ 12,4
mld. KC. Ve srovnani s predchozim obdobim doslo
k propadu trzeb realizovanych z obchodu s primarnim
hlinikem. Tuto skutec¢nost nejvice ovlivnil vyvoj svétovych
cen a snaha omezovat nékteré rizikové obchody. Mirné
rostouci vyvoj vykazoval obchod produkty spolecnosti AL
INVEST Bridli¢na, a.s. V oblasti obchodovani s primarnim
hlinikem a mosazi nema spole¢nost ¢eskou konkurenci.

MARKET POSITION

For many years, METALIMEX a. s. has ranked among
the top trading companies in the Czech Republic. It has
further strengthened its market position by achieving
good results both in terms of its revenue and the
result of operations. The application of one uniform
business system, i.e. the purchase of input materials
and the subsequent sale of products manufactured by
individual manufacturing plants by METALIMEX a. s. as
a specialised organisation within the group of related
parties, resulted in the fulfilment of long-term strategic

goals set by the entire group.

As part of the CZECH TOP 100 league table, METALIMEX
a. s. again received an AAA EXCELLENT rating within
the CZECH Stability Award from Bisnode Ceska
republika a.s., thus belong among one of the most stable
companies in the Czech Republic.

The Company holds a quality management certificate
under EN ISO 9001:2008 issued by TUV NORD CERT
GmbH.

The Company is registered into the EKO-KOM system
and strives to address environmental issues responsibly.

Sales Division

The Sales Division generated revenues of CZK 12.4
billion. Compared to 2014, revenue from sales of primary
aluminium dropped. This is due in particular to the
development of global prices and the effort to reduce
certain risk transactions. Trade in AL INVEST Bridli¢n3,
a.s. products increased slightly. As regards trading
in primary aluminium and brass, the Company has no
Czech competitors on the market.
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Divize Paliv

Mezi zasadni cinnosti divize patfi obchod s pevnymi
palivy, jako jsou koks, koksovatelné uhli a energetické
uhli. Trzby této divize v roce 2015 dosahly vySe 6,9 mld.
KC. V oblasti dodavek energetického uhli je primarnim
Ukolem zajistit vhodné energetické uhli pro spolecnost
Coal Mill a.s. Divize zajistuje rovnéz vstupni surovinu -
kvalitni koksovatelné uhli - pro potreby spolecnosti OKK
Koksovny, a.s. Divize Paliv zaroven provadi obchodni
¢innost pri prodeji produkce z obou jmenovanych
spole¢nosti, tzn. prodej véech druhl koksl a mletého
PCI uhli.

Spolecnost METALIMEX a. s. v uplynulém roce potvrdila
schopnost prevzit novou obchodni aktivitu a dokazala
stabilizovat obchod s uhlim pro OKK Koksovny, a.s.
a s koksem z produkce tohoto vyrobce. Spolecnost
se etablovala na trzich slévarenského primyslu
(automotive) a stavebniho primyslu (izolaéni materialy)

jako silny a spolehlivy partner.

Dodavky energetického uhli a odbyt mletého uhli ze
spolecnosti Coal Milla.s.vroce 2015 prekonaly planovany
podnikatelsky zamér. Podstatnym faktem bylo stabilni
roz$ireni portfolia odbératell o segment metalurgie, tj.
dodavky mletého uhli do vysokych peci.

Divize Paliv prostrednictvim dcefiné spolecnosti AMEX
Coal Sp. z 0.0. v pribéhu roku 2015 realizovala dodavky
koksovatelného uhli pro koksovny ve stredoevropském
regionu. Mimo jiné se timto podarilo vykryt vypadky
dodavek uhli v obdobi stavky u polského producenta.
Vliv na dosazené vysledky celé spolecnosti ma rovnéz
pokles profitability celé rady spolecnosti podnikajicich
v téZebnim a hutnim primyslu.

K postaveni a udrzeni spole¢nosti METALIMEX a. s. jako
silného obchodnika na tuzemském i zahrani¢nim trhu
vyrazné prispélo profesionalni know-how a personalni
posileni jednotlivych Gtvard a  kliCovych  pozic

ve spolecnosti.

Fuels Division

The Division’s principal activities include trade in solid
fuels such as coke, coking coal and steam coal. Division’s
revenue in 2015 reached CZK 6.9 billion. Regarding supply
of steam coal, the Division’s major task is to procure this
type of coal for Coal Mill a.s. and input raw materials
(i.e. good quality coking coal) for OKK Koksovny, a.s. The
Division also ensures the sale of products generated by
these companies, i.e. the sale of all types of coke and
milled PCI coal.

In 2015, METALIMEX a. s. confirmed its ability to launch
a new business activity and managed to stabilise the
trade with coal for OKK Koksovny, a.s. and with coke
from its production. METALIMEX a. s. has established
itself as a strong and reliable partner especially in the

automotive and construction industry markets.

The supply of steam coal and the sale of milled coal from
Coal Milla.s.in 2015 exceeded the business plan. A major
contribution was the enlargement of customer portfolio
to include the milled coal supplies into the metallurgy
sector e. g. supplies of milled coal into blast furnaces.

In 2015, the Fuels Division, through the subsidiary AMEX
Coal Sp. z 0.0., supplied coking coal for coking plants in
the CEE. Among other things, these supplies made up
for the stoppage in coal supplies during the strike by the
Polish producers.

The Company’s financial results were also influenced
by the drop in profitability of a number of companies

operating in mining and metallurgical industry.

The professional know-how and personnel reinforcement
of the individual departments and key positions have
played a major part in METALIMEX a. s. achieving and
maintaining its strong trading position on both domestic
and international markets.
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Ocel

Obchodujeme se Sirokym sortimentem
valcovaného materialu, ocelovych trubek
a plechu. Zobchodujeme 100 000 tun
oceli rocné. Zajistujeme vstupni
materialy pro tuzemskeé i zahranicni
zpracovatele na zakladé dlouhodobych
kontraktu.

Steel

We trade in a wide assortment of

rolled materials, steel tubes, pipes

and sheets.We trade 100,000 tons of
steel on an annual basis. Provision of
feed-in materials for domestic and
foreign processors under our long-term
contracts.




» Prepracovaci operace v tuzemsku
» Barterové obchody, exportni operace

» Vlastni skladové kapacity

» Celokamionové dodavky primym spotiebitelim
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» Reprocessing operations in the Czech Republic

» Barter trades, Export operations
» Our own warehouse capacities
» Truckload supplies to direct customers
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OBRAT SPOLECNOSTI A JEHO STRUKTURA

Spolecnost METALIMEX a. s. dosahla v roce 2015 trzeb
za prodej zbozi ve vysi 19,38 mld. K¢, coz predstavuje
ve srovnani s predchazejicim rokem pokles o 2,86 %.
Pokles trzeb souvisi predevsim s poklesem cen komodit
na svétovych trzich v pribéhu roku. Tento pokles se
projevil ve vSech komoditnich skupinach zastoupenych
v portfoliu spolecnosti, pfedevéim pak u hliniku (pokles
aZz 0 35 %), médi (o 25 %) a uhli. Tento nepfiznivy vyvoj
byl ¢astecné kompenzovan zménou prepocitaciho kurzu
CZK/USD. Dalsim faktorem, ktery negativné ovlivnil vysi
dosaZzenych trzeb, byla eliminace nékterych rizikovych

obchod( s vybranymi zakazniky.

Trzby z vyvoznich operaci, z prodeje zbozi z dovozu
a z obchodd realizovanych mimo Gzemi CR se podilely
na celkovém obratu spolecnosti 63%. Podil trzeb

z prodeje zboZi na tuzemském trhu docilil vyse 37%.

Z idajd uvedenych v tabulce ,Vyvoj podilu trZeb dle povahy

Struktura trzeb dle povahy obchodni ¢innosti
Revenues by type of business activity

%

13 %

Obchody mimo Gzemi CR /

Transactions outside of the \
%
14 %

Czech Republic
Dovoz / Imports

REVENUES AND THEIR STRUCTURE

METALIMEX a. s. generated revenues from the sale of
goods of CZK 19.38 billion in 2015, which represents
a 2.86% decrease in comparison with the previous year.
The decrease in revenues is due in particular to the
decline in commodity prices on world markets during
the year. This decline could be witnessed across all
commodity groups in the portfolio, most visibly with
aluminium (a decline by up to 35%), copper (by 25%)
and coal. This adverse development was partially
compensated by the adjustment of the CZK/USD
exchange rate. Another factor with adverse impact on
revenues was the elimination of several risk transactions
with some customers.

Revenues from exports, sale of imported goods and
transactions effected outside the Czech Republic

constituted 63% of the Company’s total turnover. Revenue

from goods sold on the domestic market accounted for

Tuzemsko / Domestic sales

37 %

36 %

Vyvoz / Exports

2015
Vyvoz / Exports 36 %
Dovoz / Imports 14 %
Obchody mimo tzemi CR / Transactions outside of the CR 13 %

Tuzemsko / Domestic sales 37 %

v tis. K&/ in TCZK

2015 2014 2013 2012
6892005 7981 674 6236 567 4 042 454
2777 422 2288 289 2557 611 2653 143
2522132 2295 686 2159138 2005 649
7187 558 7 384 025 5595175 4703 670
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obchodni ¢innosti” vyplyva, ze pokles trzeb, ktery byl
zapFic¢inény dlvody uvedenymi vyse, se projevil zejména
v oblasti vyvozu, a to jak partnerdm v EU, tak i partnerim
ve tretich zemich. Tento pokles byl caste¢né vyrovnan
narlstem trzeb z obchodnich operaci realizovanych
mimo Gzemf CR.

V poslednich letech dochazi k posilovani a upeviovani
obchodnich vztahl s ¢&eskymi partnery, kdy podil
tuzemskych zdkaznikd na celkovych trzbach spole¢nosti
(hodnoceno dle sidla odbératele) je velmi vysoky.
Tato skutecnost je do znacné miry ovlivnéna tim, Zze
spole¢nost METALIMEX a. s. zajistuje vstupni suroviny
pro Ceské vyrobni spolecnosti ve skupiné propojenych
osob - konkrétni podil na trzbach za prodej zboZi dosahl
vySe 31,3%. V roce 2015 se udrzel objem spoluprace
s partnery ze zemi Evropské unie, kam sméfuje
podstatna ¢&ast hlinikovych polotovart a koksu, na Urovni
roku predchazejiciho.

Struktura trzeb podle sidla odbératele
Revenues by registered address of the customer

3%

Ostatni / Other

53 %

Ceska republika / CR

37%. As shown in the “Revenues by type of business
activity” table, it is clear that the decline in revenues
due to reasons described above impacted in particular
exports, both within the EU and to third countries. This
decline was partially compensated by the increase in
revenues from transactions outside the Czech Republic.

In recent years, business relationships with Czech
partners have been growing stronger, with the share
of domestic customers (as per the registered office of
the customer] in the Company’s total revenues being
very high. This is primarily the result of the fact that
METALIMEX a. s. procures input raw materials for Czech
manufacturers within the group, achieving a 31.3% share
in revenues. In 2015, the extent of cooperation with EU
partners, to whom a significant portion of aluminium
semi-finished products and coke is supplied, remained
at the same level as in previous year.

EU mimo CR / EU outside CR

44 %

EU mimo CR / EU outside CR
Ceska republika / CR
Ostatni / Other

2015 2014 2013 2012
44% 46% 34% 20%
53% 47 % 57% 72%

3% 7% 9% 8%
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Graf analyzy komoditni struktury trZzeb potvrzuje
pokracujici zmény v jejich strukture ve srovnani
s predchozimi lety. Podil paliv (uhli a koksu) vykazal
ve srovnani s lonskym rokem rostouci tendenci -
podil na celkovych trzbach dosahl vyse 35,7%, coz
v hodnotovém vyjadreni predstavuje ¢astku 6,92 mld. K¢.
Podil obchodl s primarnimi kovy (AL, Ni, Cu, Sn, Pb, Zn)
se oproti pfedchozimu roku nijak vyznamné nezménil.
Nejvétsi polozkou v ramci prodeje téchto komodit
byl obchod s primarnim hlinikem. Obchod s kovovym
odpadem (Zeleznym i nezeleznym) ve srovnani s minulym
rokem hodnotové vzrostl. V pribéhu sledovaného obdobi
v segmentu oznaleném ,Polotovary barevnych kovi”
doslo rovnéz k vzestupu objemu trzeb v hodnotovém
vyjadreni. Polozka ,Ostatni trading” zahrnuje zejména
obchod s elektrickou energii, plynem, mazivy, obchody
s OKD, a.s. apod.

Komoditni struktura trZeb k datu 31. 12. 2015
Revenues by commodities as at 31 December 2015

Zelezna ruda / Iron ore

0,2%
24,9 %

Polotovary barevnych kovd / Semi-fi-
nished products of non-ferrous metals

35,7 %

Paliva / Fuels

The ongoing changes in the revenue structure compared
to prior years are documented by the chart below. The
share of fuels (coal and coke] in revenues increased up to
35.7%, which represents CZK 6.92 billion. Revenues from
transactions in primary metals (AL, Ni, Cu, Sn, Pb, Zn) did
not change significantly compared to the previous year.
Trade in primary aluminium was the most significant
item of these transactions. The share of transactions
in metal scrap (ferrous and non-ferrous) increased in
comparison with the previous year. Revenues from semi-
finished products of non-ferrous metals also increased.
“Other trades” mainly include trade in electricity, gas,

oils, transactions with OKD, a.s., etc.

Barevné kovy / Non-ferrous metals

24,8 %

Hutni projekty / Metallurgical projects

2,9 %

Kovovy odpad / Metal scrap

9.1%
- 0]
Ostatni trading / Other trading

2,8 %

Barevné kovy / Non-ferrous metals 24,8%
Hutni projekty / Metallurgical projects 25%
Kovovy odpad / Metal scrap 9.1%

Ostatni trading / Other trading 2,8%

Paliva / Fuels 35,7%
Polotovary barevnych kovti /

Semi-finished products of non-ferrous metals 24,9%
Zelezna ruda / Iron ore 0,2%
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VYSLEDEK HOSPODARENI

K 31. prosinci 2015 spolecnost METALIMEX a. s. vytvorila
vysledek hospodareni pred zdanénim ve vysi 104,2
mil. K¢. Faktorem, ktery negativné ovlivnil dosazeny
hospodarsky vysledek, byla realizovana obchodni marze.
V roce 2015 dosSlo k vyraznému snizeni marze v obchodu
s nasSim hlavnim odbératelem hliniku. Divodem byl
vyvoj svétovych cen komodit, zejména pak pokles prémii
u hliniku.

PROVOZNi VYSLEDEK HOSPODARENI

Spolecnost vytvofila provozni vysledek hospodareni
ve vysi 72,2 mil. KC.

Komentar k hlavnim polozkam provozniho vysledku

hospodareni:

= Vyvoj trzeb za prodej zboZi je popsan v predchozi
kapitole této Vyrocni zpravy.

® Obchodni marze, kterd dosahla vySe 258,5 mil. K¢,
byla vytvorena trzbami z prodeje zboZi ve vysi 19 379,1
mil. K¢ a naklady vynaloZenymi na prodej zboZi ve vysi
19 120,6 mil. Kc.

= Trzby za prodej vlastnich vyrobkd a sluzeb vykazané

v objemu 21,2 mil. K¢ - predstavuji vynosy
za poskytovani sluZeb v souvislosti s obchodni ¢innosti,
Upravy barevného Srotu (strihani a lisovani), prondjem
nemovitosti apod.

= Vykonovéa spotieba (59,9 mil. K& ve srovnani s rokem
2014 mirné vzrostla. Vynakladané prostredky
na porizeni sluzeb podléhaji ddsledné kontrole vedeni
spolecnosti a jsou pravidelné vyhodnocovany.

= Osobni naklady dosahly hodnoty 120 mil. K¢.

® Vykazanavyse polozky Zména stavu rezerva opravnych
poloZek v provozni oblasti pfedstavuje naklad ve vysi
1,9 mil. K¢.

m QOstatni provozni vynosy (710,5 mil. K& a ostatni
provozni naklady (723,7 mil. Ké) - saldo je ovlivnéno
zejména naklady vzniklymi v souvislosti s pojiSténim
majetku a pohleddvek spolecnosti, naklady
na faktoring pohledavek. Vysi obou polozek ovlivnilo
Gctovani bezrekurzniho postoupeni pohledavek.

NET RESULT

As at 31 December 2015, the profit before tax of
METALIMEX a. s. amounted to CZK 104.2 million. The
key adverse impact was the gross margin achieved. The
gross margin with the principal aluminium customer
decreased significantly as a result of the development
of world commodity prices, in particular the decline of

premiums for aluminium.

OPERATING RESULT

Operating profit of the Company amounted to CZK 72.2

million.

Comments on the major items of the operating result:

= For information about revenues from sale of goods,
see the previous section of the annual report.

m Gross profit, which totalled CZK 258.5 million,
comprised of revenues from goods in the amount of
CZK 19,379.1 million and costs of goods sold in the
amount of CZK 19,120.6 million.

= Reported revenues from own products and services
(CZK 21.2 million) comprise of revenues from services
provided in connection with sales activities, treatment
of non-ferrous scrap (cutting and pressing) and lease
of real estate.

= Compared to 2014, the cost of sales (CZK 59.9 million)
slightly increased. Costs expended on services are
subject to consistent control by the management of
the company and they are regulary evaluated.

m Personnel expenses totalled CZK 120 million.

= The reported change in provisions and adjustments
relating to operating activity is an expense of CZK 1.9
million.

= Other operating revenues (CZK 710.5 million) and
other operating expenses (CZK 723.7 million) - the
net balance has been influenced by expenses incurred
on the insurance of the Company’s property and
receivables and by expenses incurred for factoring
of receivables. The balance of both items has been
affected by the recognition of non-recourse factoring

of receivables.
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Financni vysledek hospodareni za rok 2015 byl
rozhodujicim zplsobem ovlivnén nakladovymi Groky
a saldem ostatnich finan¢nich nakladd a vynosd. V této
poloZce jsou vykazany rovnéz vynosy a naklady souvisejici
s uzavienymi ménovymi derivaty, slouzicimi k zajisténi
ekonomického efektu obchodni Ccinnosti. Sjednany
prepoditaci kurz je zahrnut do obchodni kalkulace, a ma

tak primou souvislost s dosazenou obchodni marzi.

Spolec¢nost v roce 2015 nevynaloZila Zadné naklady
na védu a vyzkum ani naklady v oblasti ochrany Zivotniho

prostredi.
ROZVAHA SPOLECNOSTI

Aktiva

Nize uvedené Udaje jsou uvadény v netto hodnotach.

Majetek spolecnosti Cinil k 31. prosinci 2015 v netto
hodnotach celkem 3 999,7 mil. KC. Hodnota aktiv ve
srovnani s pocatecnim stavem klesla o 677,1 mil. K¢,
coz bylo zejména zplsobeno snizenim hodnoty ob&znych
aktiv, zejména kratkodobych pohledavek a zasob.
Hodnota kratkodobych pohledavek je ovlivnéna zejména
poklesem trzeb za prodej zboZi ve srovnani s predchozim

rokem (viz kapitola 3.2 této zpravy).

Dlouhodoby majetek dosahl hodnoty 351,4 mil. KC.
V porovnani s po¢atkem obdobi se hodnota dlouhodobého

majetku vzrostla o ¢astku 15 mil. K¢.

Struktura dlouhodobého majetku:

= Dlouhodoby hmotny majetek v netto hodnoté 173,2 mil.
K¢ je tvofen predevsim hodnotou budovy spolecnosti
v Praze 1, Stépanska 621/34 a samostatnymi movitymi
vécmi a soubory movitych véci.

= Dlouhodoby nehmotny majetek zahrnuje software
v zlstatkové hodnoté 817 tis. K&.

= Dlouhodoby finan¢ni majetek v hodnoté celkem 177,4
mil. K¢ tvorFi podily ve spole¢nostech Coal Mill a.s.,
Méd Povrly a.s. a AMEX Coal Sp. z o0.0. precenéné
ekvivalenci. V poloZce ,PUj¢ky a Uvéry - ovladana
nebo ovladajici osoba, podstatny vliv” byla v roce 2014
evidovanad pohledavka z titulu pdj¢ky se splatnosti
delSi nez 1 rok poskytnutad spolecnosti Coal Mill a.s.
V roce 2015 do3lo k prefazeni pujcky do kategorie
kratkodobych pohledavek - ovladajici a Fidici osoba.

The result from financial operations for 2015 was
chiefly influenced by interest expense and the net
balance of other financial expenses and revenues. This
item also includes revenues and expenses relating to
currency derivatives held for hedging purposes. The
contracted exchange rates are included in budgets and
are, therefore, directly linked to gross margin.

In 2015, the Company incurred no expenses in
connection with research and development or
environmental protection.

BALANCE SHEET

Assets

All figures stated below are net values.

As at 31 December 2015, the Company’s assets totalled
CZK 3,999.7 million. Compared to the opening balance,
the total value of assets dropped by CZK 677.1 million;
this was primarily caused by a decrease in the value of
current assets, especially short-term receivables and
inventories. The value of short-term receivables was
mainly affected by a decrease in sales of goods compared

to the previous period (see 3.2 of this report).

Fixed assets totalled CZK 351.4 million. Compared to
opening balance, the value of fixed assets increased by
CZK 15 million.

Structure of fixed assets:

= Tangible fixed assets of CZK 173.2 million comprise
primarily the value of the Company's building at
Prague 1, Stépanska 621/34 and plant and equipment.

= |ntangible fixed assets comprise software in a net
book value of CZK 817 thousand.

® |Long-term investments of CZK 177.4 million comprise
ownership interests in Coal Mill a.s., Méd Povrly a.s.
and AMEX Coal Sp. z 0.0. remeasured using the equity
method. The balance of “Loans - group undertakings”
in 2014 included a receivable relating to a loan
maturing in more than 12 months provided to Coal Mill
a.s. In 2015, the loan was reclassified as “Short-term

receivables - group undertakings”.
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Obézna aktiva dosahla vyse netto 3 647 mil. K¢.

Struktura obéznych aktiv je nasledujici:

m  Zasoby v celkové hodnoté netto 819 mil. K¢ - opravné
polozky nebyly k 31. prosinci 2015 vytvoreny, viz Priloha
Ucetni zavérky, kterd je soucasti této VyrocCni zpravy.

= Kratkodobé pohledavky spolecnosti dosahly hodnoty
2 814,4 mil. K¢ - rozbor této polozky je proveden
v Priloze Ucetni zavérky, ktera je soucasti této Vyrocni
zpravy.

m  Kratkodoby finanni majetek byl evidovan ve vysi 13,5

mil. K¢.

Casové rozlieni aktivni k 31. prosinci 2015 Cinilo
1,3 mil. K&.

Z4dné z polozek dlouhodobého hmotného majetku neni
zatizena zastavnim pravem. Spolecnost nevlastni Zadné
patenty ani licence.

Struktura aktiv k datu 31. 12. 2015
Structure of assets as at 31 December 2015

20,48 %

Zasoby / Inventories

8,79 %

Dlouhodoby majetek / Fixed assets

0,34% —

Kratkodoby finanéni majetek /
Short-term financial assets

Current assets totalled CZK 3,647 million. The structure
of current assets is as follows:

= |nventories totalling CZK 819 million - no adjustments
were established as at 31 December 2015, as
described in the notes to the financial statements,
which form a part of this annual report.

m Short-term receivables of CZK 2,814.4 million - these
are analysed in the notes to the financial statements,
which form a part of this annual report.

® Short-term financial assets of CZK 13.5 million.

As at 31 December 2015, deferrals totalled CZK
1.3 million.

No item of tangible fixed assets has been pledged. The

Company does not own any patents or licences.

Ostatni / Other

0,02 %

70,37 %

Kratkodobé pohledavky / Short-term
receivables

Kratkodobé pohledavky / Short-term receivables
Kratkodoby finanéni majetek / Short-term financial assets
Dlouhodoby majetek / Fixed assets

Zasoby / Inventories

Ostatni / Other

70,37 %
0,34 %
8,79 %

20,48 %
0,02 %
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Pasiva

Strana pasiv dosadhla ke dni 31. prosinci 2015 netto
hodnoty celkem 3 999,7 mil. KC. Snizeni hodnoty pasiv
celkem 0 677,1 mil. K¢ v porovnani se stavem na pocatku
a bankovnich GvérQ. Pokles téchto dvou poloZek je
mozno vysvétlit poklesem obchodni Cinnosti spoleCnosti
rovnéz ovlivnil vysledek hospodareni dosazeny v roce
2015 a vyplata dividend ve vysi 130 mil. K¢.

Vlastni kapital k 31. prosinci 2015 poklesl ve srovnani se
stavem na pocatku roku o 16,3 mil. K¢ a dosahl trovné
1 156,2 mil. KE. Jeho vysSi ovlivnil vysledek hospodareni
za rok 2015, ktery byl nizsi nez vysledek dosazeny za rok
2014, a vyplata dividend.

Cizi zdroje dosahly ve sledovaném obdobi vyse 2 843,4
mil. K¢.

Struktura pasiv k datu 31. 12. 2015

Structure of liabilities and equity as at 31 December 2015

21,19 %

Bankovni Gvéry a vypomoci /
Bank loans and overdrafts

49,85 %

Kratkodobé zavazky /
Short-term liabilities

Liabilities and equity

As at 31 December 2015, liabilities and equity totalled
CZK 3,999.7 million. The decrease of CZK 677.1 million
in the total balance of liabilities and equity compared
to the opening balance was primarily due to a decrease
in short-term liabilities and bank loans. The decrease
in these two items is due to the slowdown of business
activity as a result of the underlying commodities” price
change. The balance of liabilities and equity also reflects
the 2015 financial results and the payment of dividends of
CZK 130 million.

Equity as at 31 December 2015 decreased by CZK 16.3
million compared to the opening balance and amounted
to CZK 1,156.2 million. The final balance was affected by
the 2015 financial results, which were lower than in 2014,

and the payment of dividends.

Liabilities totalled CZK 2,843.4 million in the reporting

period.

Ostatni / Other

0,09 %

28,91 %

Vlastni kapital / Equity

Vlastni kapital / Equity 28,91%
Kratkodobé zavazky / Short-term liabilities 49,85%
Bankovni Uvéry a vypomoci / Bank loans and overdrafts 21,15%

Ostatni / Other 0,09%
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Hlavnimi poloZkami cizich zdroj k 31. prosinci 2015 byly:
® kratkodobé zavazky ve vysi 1 993,9 mil. K¢ - spolecnost
neeviduje zavazky po Lh(té splatnosti,

= kratkodobé bankovni Gvéry ve vysi 845,8 mil. KC.

Podrobnéjsi informace o jednotlivych oblastech
hospodareni a o majetku spolec¢nosti, véetné meziroéniho
srovnani, jsou uvedeny v rozvaze a vykazu zisku a ztrat

v Casti 5 této Vyrocni zpravy.
ZHODNOCENIi FINANCNI SITUACE SPOLECNOSTI

Financni situace spolecnosti je velmi dobra a dlouhodobé
stabilizovana. Veskeré platebni povinnosti spolecnosti
vac¢i  obchodnim partnerdm, finanénim institucim
i statnim organdm byly splnény, nedoslo ke vzniku

zavazkd po Lhdté splatnosti.

K Uspésnému zvladnuti tohoto obchodné i financné
naro¢ného roku prispéla i velmi dobrd spoluprace
s financujicimi bankami pfi Cerpani bankovnich Gvérd,
stejné jako moznost pouzivat vlastni financ¢ni zdroje
spolecnosti.

Vzhledem k tomu, Ze znacna cast aktiv a pasiv
spolecnosti vznikd v cizi méné, jsou dosazené financni
vysledky ¢asteéné ovliviiovany i vyvojem kurzd hlavnich
obchodovanych mén EUR a USD proti CZK.

Spoleénost proto disledné dba na zajidtovani véech svych
devizovych finanénich tokd proti kurzovym vykyvim.
Zajistovaci forwardové a swapové operace spoleénosti
METALIMEX a. s. realizované v roce 2015 dosahly celkové
hodnoty v pfepoctu 544 mil. USD.

Prioritni pozornost je vénovana aplikaci metod Fizeni
s cilem zajisténi maximalni efektivnosti obchodni ¢innosti
podniku pFiminimalizacivéech druh@ ndkladd. VvV komeréni
oblasti jde zejména o pouzivani propracovaného vnitrniho
systému credit managementu, ktery spolu s vyuzivanim
nejvyznamnéjsich tuzemskych pojistoven odstranuje
znacnou Cast rizik vyplyvajicich z eventualni platebni
neschopnosti tuzemskych i zahraniénich odbérateld.

Prehled o penéznich tocich je soucasti Prilohy Gcetni

zavérky za rok koncici 31. prosincem 2015.

As at 31 December 2015, the major items of liabilities were:

m short-term Lliabilities of CZK 1,993.9 million - the
Company has no overdue liabilities,

= short-term bank loans of CZK 845.8 million.

For more information about the individual areas of the
Company’'s financial performance and its assets and
liabilities, including a year-on-year comparison, see the
balance sheet and income statement in Section 5 of this

annual report.

FINANCIAL POSITION

The financial position of the Company is sound and stable.
All liabilities to business partners, financial institutions
and state authorities were met, without giving rise to any

overdue liabilities.

Very good cooperation with financing banks as well as the
possibility to use our own resources helped us respond
to the business and financial challenges we had to face

during the year.

Given asignificant part of the Company’s assets and liabilities
is generated in foreign currencies, the financial result is
partly influenced by the movement in exchange rates of EUR
and USD, the principal currencies traded, to CZK.

Consequently, the Company consistently hedges all of
its foreign currency cash flows against exchange rate
fluctuations. Hedging forward and swap transactions
contracted by METALIMEX a. s. in 2015 translated to
a total of USD 544 million.

The Company devotes considerable attention to the
application of risk management methods, with the aim of
ensuring maximum business efficiency while minimising
all kinds of costs. In the commercial area, a sophisticated
internal credit management system is used while the
Company also cooperates with leading insurers operating
in the Czech market; this eliminates a major part of the
risks associated with the potential default of domestic and

foreign customers.

The cash flow statement forms a part of the notes to the
financial statements for the year ended 31 December 2015.
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PERSONALNi A SOCIALNi OBLAST

V souvislosti s rozsifenim obchodni ¢innosti bylo nutné
stabilizovat a ve srovnani s rokem 2014 i mirné zvysit
pocet zaméstnancd spolednosti odpovidajicim zplsobem.
Spolecnost zaméstnavala k 31. prosinci 2015 celkem 129

zaméstnancu.

Struktura pracovnikl podniku podle dosaZeného vzdélani je
uvedenavgrafu. Ve srovnani's predchazejicim obdobim doslo
k mirnému poklesu podilu zaméstnancl s vysokogkolskym
vzdélanim, a to z 50,4 % na 46,9 %. Tento mirny pokles byl
spojen s potFebou navysit pocet zaméstnanci v zdkaznickém
servisu jednotlivych divizi. Podil zaméstnancl se vzdélanim
stfedoskolskym a vySsSim odbornym tvofil 51,6%. Doslo
rovnéz k personalnimu doplnéni nékterych strednich
manazerskych pozic v obchodnich divizich a rovnéz
k posileni dalich Gtvarl spole¢nosti.

Spolecnost ma vybudovany stabilni tym kvalifikovanych
pracovnikd, ktery plni Gkoly stanovené vedenim spole¢nosti.
Personalni praci je vénovana znacna péce a pozornost.
Prdmérny vék zaméstnancd je 42 let.

Struktura zaméstnanct dle dosazeného vzdélani
Employees by education attained

49,3 %

StredoSkolské / Secondary education

2,3 %

Vy3&i odborna Skola /
Higher technical education

HUMAN RESOURCES AND EMPLOYEE BENEFITS

In connection with the expansion of the Company’s sales
activities it was necessary to stabilise and adequately
increase the number of employees. There were 129
employees as at 31 December 2015.

The chart below analyses the structure of the Company’s
employees by education attained. Compared to the
previous year, there was a slight decrease in the share of
employees with a university degree, from 50.4% to 46.9%.
The slight decrease is due to the need to increase the
number of employees in individual divisions’ customer
care. The share of employees with secondary education
was 51.6%. Personnel additions were also made in mid-
management positions in sales divisions as well as to the

Company’s other departments.
The Company has established a stable team of qualified
workers that meets the tasks set by the management.

Considerable care and attention is devoted to HR work.

The average age of employees is 42 years.

Ostatni / Other

1,9%

46,9 %

Vysokoskolské / University degree

Vysoko$kolské / University degree

Vyssi odborna Skola / Higher technical education
Stredoskolské / Secondary education
Ostatni / Other

46,9%
2,3%
49,3%
1,5%
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V rdmci socialniho programu spole¢nost METALIMEX a. s.
poskytovala svym zaméstnancim fadu vyhod, které jsou
oSetrenyvuzavrené Spolecenské smlouvé narok 2015. Patri
sem napf. prispévek na rekreaci, zajezdy, léCebné pobyty,
kulturu a sport, narok na cerpani dovolené na zotavenou je
0 5 dni vy$si nez zakonem stanovené minimum, moZnost
Cerpat prispévek zaméstnavatele na penzijni pripojiSténi

sjednané s libovolnym penzijnim fondem.

Vsichni zaméstnanci spolecnosti byli pojiSténi pro pripad
smrti Grazem, trvalych nasledkd Grazu a doby nezbytného

léCeni na pojistné udalosti, vzniklé v ramci pracovni ¢innosti.

Na zdkladé smlouvy uzavrené s vybranym zdravotnickym
zafizenim byla pracovnikim poskytovana odborna

preventivni péce.

Vedeni spole¢nosti podporuje vzdélavani a zvySovani
kvalifikace zaméstnanci potfebné pro vykon funkce
formou Ucasti na odbornych sSkolenich a seminarich.

Zajistilo rovnéZ pravidelny odbér odbornych casopis,
publikaci a dalich studijnich materiald.

Struktura zaméstnanct dle véku
Employees by age

19 %

nad 50 let / over 50 years

32%

41 -50 let/ 41 -50vyears

As part of its social programme, METALIMEX a. s. provided
its employees with a number of benefits as defined in the
2015 Corporate Charter. The benefits include for instance
contributions towards holidays, excursions, medical
stays, culture and sport events. The holiday entitlement
is five additional days on top of the statutory minimum.
Employees were also entitled to an employer contribution
towards a supplementary pension insurance which they

could contract with any pension fund.

All employees were insured against accidental death,
permanent accidental disability and the necessary

convalescence resulting from a work-related accident.

Based on a contract with a selected medical facility,
employees were provided with professional preventative

care.

The Company’s management promotes employee
training and development of qualifications needed to
perform the job by offering professional training sessions
and workshops. It also organises subscriptions to
professional magazines, publications and other study
materials.

20 - 30 let / 20 - 30 years

11%

38 %

31-40let/31-40vyears

20 - 30 let / 20 - 30 years
31-40let/31 - 40years
41 -50 let/ 41 - 50 years
nad 50 let / over 50 years

11,0%
38,0%
32,0%
19.0%
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Strategické zaméry v roce 2016

Strategic goals for 2016

Strategické zaméry spolecnosti METALIMEX a. s.
byly zpracovany na zakladé predpokladaného vyvoje
obchodni ¢innosti v jednotlivych obchodnich strediscich.
Podnikatelsky zamér spolecnosti pro rok 2016 vychazi
z nasledujicich predpokladdi a cild:

a) Zajisténi strategickych dodavek vstupnich surovin pro

vyrobu ve spolecnostech AL INVEST Bridli¢na, a.s., Méd'

Povrly a.s., OKK Koksovny, a.s. a Coal Mill a.s.
b

Optimalizace prodejnich procesG v ramci Ukold

vyplyvajicich z prodeje hlinikovych polotovard z produkce

AL INVEST Bridlicna, a.s.

c) Dalsi posileni vyrobni orientace spolecnosti Méd' Povrly
a.s. v prumyslovém segmentu.

d

Zajisténi dodavek vhodného koksovatelného uhli pro
spole¢nost OKK Koksovny, a.s. jak od evropskych
producentd (Ceska republika, Polsko), tak i ze zamof.

e) Zajisténi odbytu produkce spolecnosti OKK Koksovny,
a.s. - upevnéni stavajici sité odbérateld a jeji rozsireni
o0 nové zakazniky v Evropé i mimo ni.

f)  Zajisténiplynulého odbytu mletého /PCluhlis postupnym

navySovanim realizaci na nové odbératele.

g) Rozdifeni portfolia odbérateld mletého uhli o oblast
slévarenstvi.

h

VyuZiti synergickych efektd v rdmci $iriho komoditniho

portfolia spolecnosti.

i) Vyhledavani novych projektd v rdmci tradingovych aktivit
a komoditni struktury spolecnosti.

jl Prohlubovéani vztahd s obchodnimi partnery a zajisténi
spolehlivosti dodavek.

k

Posilovani jednotného obchodniho systému pouzivaného
v ramci skupiny propojenych osob.

The strategic goals of METALIMEX a. s. take into account
the expected business development in individual
departments. The Company’s business plan for 2016 is

based on the following assumptions and goals:

a) Procuring strategic supplies of input raw materials for
production in AL INVEST Bridli¢n4, a.s, Méd Povrly a.s.,
OKK Koksovny, a.s. and Coal Mill a.s.;

b) Optimising sales processes relating to the sale of semi-

finished products made of aluminium in AL INVEST
Bridlicna, a.s.;

c) Further strengthening of a position of Méd' Povrly a.s. in
the industrial segment;

d

Procuring the supplies of coking coal for OKK Koksovny,
a.s. both from European (CR, Poland) and overseas
producers;

e

Managing the sales of products generated by OKK
Koksovny, a.s. - maintaining the current network of
customers and extending it by new customers;

f)] Ensuring continuous sales of milled/PCl coal with

a gradual volume increase by gaining new customers;

g)] Enlarging milled coal customer portfolio to include
foundry industry;

h

Utilisation of synergies in the Company’s broader

common in products portfolio;

i) Searching for new projects within the Company’s
trading activities and commodity structure;

jl Further developing relationships with business
partners and ensuring reliable deliveries;

k

Reinforcing one uniform business system to be used

within the entire group of related parties.
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Financni situace

Spolec¢nost v ramci finan¢niho fizeni bude vénovat
i vroce 2016 maximalni pozornost Fizeni kurzovych rizik
a optimalizaci skladby Gvérovych zdrojd. Prijata opatieni
s tim spojena slouzi k zajisténi ekonomického efektu

obchodni ¢innosti.

Jednou z priorit Uzké spoluprace obchodnich divizi,
Odboru financi a Odboru dani bude ddsledné prosazovani
plnéni s obchodnimi partnery jiz sjednanych platebnich

podminek a snaha o jejich dalsi optimalizaci.

Investice
Investice v roce 2016 budou smeérovany do zhodnoceni
a modernizace dlouhodobého hmotného a nehmotného

majetku spolecnosti.

PROFESSIONALISM AND PROFITABILITY. Extensive trading activity
on both the worldwide and domestic markets is a prerequisite for the

Financial position

As part of financial management in 2016, the Company
will continue to focus on managing foreign exchange
risks and optimising the structure of debt financing.
The measures adopted in this respect help to secure
economic result of the business.

One of the priorities of the close cooperation between the
sales divisions, the Finance and Tax Departments will be
the rigorous enforcement of the fulfilment of stipulated
payment conditions and an effort to optimise them further.

Capital expenditure
In 2016, capital expenditure will be directed to enhance
and improve the Company’s tangible and intangible fixed

assets.

long-term profitability of METALIMEX a. s.
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Doprava

Zajistujeme logistiku dodavek v celé
strukture nasich produktd a surovin.
Jedna se zejména o dodavky tuhych
paliv nejen ¢eskym, ale i zahranic¢nim
odbératelum. Zaroven zajistujeme
sluzby spojené se Zeleznicni prepravou
paliv.

Logistics

We provide shipment for the whole
portfolio of our products and raw
materials. In particular, we deliver
solid fuels to both Czech, and foreign
customers. We also provide services
associated with the rail transport of
fuels.




» Sit ovéFenych a zkuSenych logistickych dodavateld
» Know-how v oblasti logistiky
» Zaruka vcasnych dodavek

Wealth of experience in worldwide transpor
» Network of experienced and proven logistics suppliers
» Logistics know-how
» Guarantee of in-time supplies
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Zprava auditora

KPMG

KPMG Ceska republika Audit, s.r.o.
Pobfezni 648/1a

186 00 Praha 8

Ceska republika

+420222123 1M

www.kpmg.cz

Zprava nezavislého auditora pro akcionare spolecnosti METALIMEX a. s.

Provedli jsme audit prFilozené Gletni zavérky spoleénosti METALIMEX a. s. sestavené na zakladé Ceskych Ucetnich predpisd, tj.
rozvahy k 31. prosinci 2015, vykazu zisku a ztraty a prehledu o penéznich tocich za rok 2015 a prilohy této Gcetni zavérky, vCetné
popisu pouZitych vyznamnych G&etnich metod a dalgich vysvétlujicich informaci. Udaje o spole¢nosti METALIMEX a. s. jsou uvedeny
v bodé 1 prilohy této Ucetni zavérky.

Odpovédnost statutdrniho orgdnu tcetni jednotky za tcetni zdvérku

Statutarni organ spolecnosti METALIMEX a. s. je odpovédny za sestaveni Ucetni zavérky, ktera podava vérny a poctivy obraz
v souladu s ceskymi Gcetnimi predpisy, a za takovy vnitni kontrolni systém, ktery povaZuje za nezbytny pro sestaveni ucetni
z&vérky tak, aby neobsahovala vyznamné nespravnosti zplsobené podvodem nebo chybou.

Odpovédnost auditora

Nasi odpovédnosti je vyjadrit na zakladé provedeného auditu vyrok k této Ucetni zavérce. Audit jsme provedliv souladu se zakonem
o auditorech, mezinarodnimi auditorskymi standardy a souvisejicimi aplikanimi dolozkami Komory auditord Ceské republiky.
V souladu s témito predpisy jsme povinni dodrZovat etické pozadavky a naplanovat a provést audit tak, abychom ziskali pfimérenou
jistotu, Ze Ucetni zavérka neobsahuje vyznamné nespravnosti.

Audit zahrnuje provedeni auditorskych postupd, jejichZ cilem je ziskat dikazni informace o ¢astkach a skutecnostech uvedenych
v Uletni zavérce. Vybér auditorskych postupl zavisi na Usudku auditora, véetn& vyhodnoceni rizik, Ze Gletni zavérka obsahuje
vyznamné nespravnosti zpsobené podvodem nebo chybou. Pfivyhodnocovéni téchto rizik auditor posoudi vnitini kontrolni systém,
ktery je relevantni pro sestaveni GcCetni zavérky podavajici vérny a poctivy obraz. Cilem tohoto posouzeni je navrhnout vhodné
auditorské postupy, nikoli vyjadrit se k ucinnosti vnitrniho kontrolniho systému Gcetni jednotky. Audit téZ zahrnuje posouzeni
vhodnosti pouzitych U¢etnich metod, pfiméFenosti U¢etnich odhadd provedenych vedenim i posouzeni celkové prezentace Gcetni

zaverky.

Jsme prresvédceni, Ze ziskané dlkazni informace poskytuji dostatecny a vhodny zaklad pro vyjadieni naeho vyroku.

KPMG Ceska republika Audit, s.r.0., a Czech limited liability company and Obchodni rejstfik vedeny ICQ 49619187
a member firm of the KPMG network of independent member firms affiliated Méstskym soudem v Praze DIC CZ699001996
with KPMG International Cooperative (.KPMG International”), a Swiss entity. oddil C, vlozka 24185. ID datové schranky: 8h3gtra
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Vyrok auditora

Podle naseho nazoru Gcetni zavérka podava vérny a poctivy obraz aktiv a pasiv spolecnosti METALIMEX a. s. k 31. prosinci 2015
a naklad(, vynosU a vysledku jejiho hospodafeni a penéznich tokl za rok 2015 v souladu s Eeskymi Gcetnimi predpisy.

Ostatni informace

Za ostatni informace se povazuji informace uvedené ve vyrocni zpravé mimo Ucetni zavérku a nasi zpravu auditora. Za ostatni
informace odpovida statutarni organ spolecnosti.

Nas vyrok k ucetni zavérce spolecnosti METALIMEX a. s. k 31. prosinci 2015 se k ostatnim informacim nevztahuje, ani k nim
nevydavame zadny zvlastni vyrok. Presto je vSak soucasti nasich povinnosti souvisejicich s ovérenim Gcetni zavérky seznameni
se s ostatnimi informacemi a zvazeni, zda ostatni informace uvedené ve vyrocni zpravé nejsou ve vyznamném nesouladu s Gcetni
zavérkou ¢i nasimi znalostmi o UcCetni jednotce ziskanymi béhem ovérovani Ucetni zavérky, zda je vyrocni zprava sestavena v
souladu s pravnimi predpisy nebo zda se jinak tyto informace nejevi jako vyznamné nespravné. Pokud na zakladé provedenych
praci zjistime, Ze tomu tak neni, jsme povinni zjiSténé skutecnosti uvést v nasi zprave.

V rdmci uvedenych postupl jsme v obdrZenych ostatnich informacich nic takového nezjistili.

V Praze, dne 12. dubna 2016

IPHE Gl fu fod (14

KPMG Ceska republika Audit, s.r.o. Ing. Karel Charvat
Evidencni ¢islo 71 Partner
Evidencni Cislo 2032
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Auditor’s report

KPMG Ceska republika Audit, s.r.o.
Pobfezni 648/1a

186 00 Praha 8

Ceska republika

+420222123 1M

www.kpmg.cz

This document is an English translation of the Czech auditor s report.
Only the Czech version of the report is legally binding.

Independent Auditor s Report to the Shareholder of METALIMEX a. s.

We have audited the accompanying financial statements of METALIMEX a. s., prepared in accordance with Czech accounting
legislation, which comprise the balance sheet as at 31 December 2015, and the income statement and the cash flow statement for
the year then ended, and the notes to these financial statements, including a summary of significant accounting policies and other
explanatory notes. Information about METALIMEX a. s. is set out in Note 1 to these financial statements.

Statutory Body's Responsibility for the Financial Statements

The statutory body of METALIMEX a. s. is responsible for the preparation of financial statements that give a true and fair view in
accordance with Czech accounting legislation and for such internal controls as the statutory body determines are necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance
with the Act on Auditors, International Standards on Auditing and the relevant guidance of the Chamber of Auditors of the Czech
Republic. Those standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal controls
relevant to the entity’s preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
controls. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

KPMG Ceska republika Audit, s.r.0., a Czech limited liability company and Obchodni rejstfik vedeny ICQ 49619187
a member firm of the KPMG network of independent member firms affiliated Méstskym soudem v Praze DIC CZ699001996
with KPMG International Cooperative (.KPMG International”), a Swiss entity. oddil C, vlozka 24185. ID datové schranky: 8h3gtra
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Opinion

In our opinion, the financial statements give a true and fair view of the financial position of METALIMEX a. s. as at 31 December
2015, and of its financial performance and its cash flows for the year then ended in accordance with Czech accounting legislation.

Other Information

Other information is defined as information (other than the financial statements and our auditor’s report) included in the annual
report. The statutory body is responsible for the other information.

Our opinion on the financial statements of METALIMEX a. s. as at 31 December 2015 does not cover the other information and we
do not express any form of opinion thereon. In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information included in the annual report is not materially
inconsistent with the financial statements or our knowledge obtained in the audit, whether the annual report is prepared in
accordance with applicable legislation and whether such information otherwise does not appear to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.

Prague
12 April 2016

IPHE Colpudlh fod (k]

KPMG Ceska republika Audit, s.r.o. Ing. Karel Charvat
Registration number 71 Partner
Registration number 2032
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Rozvaha Netto - Aktiva
(v tis. K&) 2015 2014
AKTIVA CELKEM 3999 707 4676769
A. Pohledavky za upsany zakladni kapital
B. Dlouhodoby majetek 351435 336 427
B. I Dlouhodoby nehmotny majetek 817 155
B.I. 1. Zfizovaci vydaje
2. Nehmotné vysledky vyzkumu a vyvoje
3. Software 817 155
4. Ocenitelna prava
5. Goodwill
6. Jiny dlouhodoby nehmotny majetek
7. Nedokonceny dlouhodoby nehmotny majetek
8. Poskytnuté zalohy na dlouhodoby nehmotny majetek
B. Il Dlouhodoby hmotny majetek 173 209 178 436
B.Il. 1. Pozemky 918 918
2. Stavby 140 161 142 250
3. Samostatné hmotné movité véci a soubory hmotnych movitych véci 19 508 22706
4. Péstitelské celky trvalych porostd
5. Dospéld zvifata a jejich skupiny
6. Jiny dlouhodoby hmotny majetek 12 562 12562
7. Nedokonceny dlouhodoby hmotny majetek 60
8. Poskytnuté zalohy na dlouhodoby hmotny majetek
9. Ocenovaci rozdil k nabytému majetku
B.lll.  Dlouhodoby finanéni majetek 177 409 157 836
B.Ill. 1. Podily - ovlddana osoba 69 234 47 352
2. Podily v ucetnich jednotkach pod podstatnym vlivem 108 175 97 547
3. Ostatni dlouhodobé cenné papiry a podily
4. Zapujcky a Gvéry - ovlddand nebo ovladajici osoba, podstatny vliv 12 937
5. Jiny dlouhodoby finan¢ni majetek
6. Porizovany dlouhodoby finanéni majetek
7. Poskytnuté zalohy na dlouhodoby finanéni majetek
C. Obézna aktiva 3646 961 4338 887
C.l Zasoby 819 020 996 438
C.1. 1. Materidl 41 49
2. Nedokoncenad vyroba a polotovary
3. Vyrobky
4. Mlada a ostatni zvirata a jejich skupiny
5. Zbozi 818 979 996 389
6. Poskytnuté zalohy na zasoby
C. 1. Dlouhodobé pohledavky
C.Il. 1. Pohledavky z obchodnich vztahl
2. Pohledavky - ovlddana nebo ovladajici osoba
3. Pohledavky - podstatny vliv
4. Pohledavky za spolecniky
5. Dlouhodobé poskytnuté zalohy
6. Dohadné ucty aktivni
7. Jiné pohledéavky
8. Odlozend danova pohledavka
C.Ill.  Kratkodobé pohledavky 2814 435 3337055
C. lll. 1. Pohledavky z obchodnich vztahi 2080 734 2567039
2. Pohledavky - ovladdani nebo ovladajici osoba 19 460 33366
3. Pohledévky - podstatny vliv
4. Pohledavky za spolecniky
5. Sociélni zabezpedeni a zdravotni pojisténi
6. Stat - danové pohledavky 142 227 227 662
7. Kratkodobé poskytnuté zalohy 304 320 242727
8. Dohadné Uty aktivni 251036 265738
9. Jiné pohledavky 16 658 523
C.IV. Kratkodoby finanéni majetek 13 506 5394
C.IV.1. Penize 779 458
2. Ucty v bankach 12727 4936
3. Kratkodobé cenné papiry a podily
4. Porizovany kratkodoby financni majetek
D.I. Casové rozligenf 1311 1455
D.I. 1. Naklady pristich obdobi 1311 1442
2. Komplexni naklady pristich obdobi
3. Prijmy pristich obdobi 13
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Rozvaha Netto - Pasiva

(v tis. K&) 2015 2014
PASIVA CELKEM 3999 707 4676769
A. Vlastni kapital 1156 223 1172546
Al Zakladni kapital 300000 300000
A.l. 1. Zakladni kapital 300 000 300000
2. Vlastni akcie a vlastni obchodni podily
3. Zmény zékladniho kapitalu
Al Kapitalové fondy -15 944 -48 455
Al 1. Azio 96 96
2. Ostatni kapitalové fondy 438 438
3. Ocenovaci rozdily z pfecenéni majetku a zavazkd -16 478 -48 989
4. Ocenovaci rozdily z precenéni pri preménach obchodnich korporaci
5. Rozdily z premén obchodnich korporaci
6. Rozdily z ocenéni pfi preménach obchodnich korporaci
AL Fondy ze zisku 60 136 60136
A.1ll.1. Rezervni fond 60000 60 000
2. Statutarni a ostatni fondy 136 136
A.IV. Vysledek hospodareni minulych let 730 865 680 233
A.IV. 1. Nerozdéleny zisk minulych let 730 865 680 233
2. Neuhrazena ztrata minulych let
3. Jiny vysledek hospodareni minulych let
A.V. 1. Vysledek hospodafeni béZzného Gcetniho obdobi (+/-) 81166 180 632
A.V. 2. Rozhodnuto o zalohach na vyplatu podilu na zisku (-]
B. Cizi zdroje 2843476 3504 223
B. . Rezervy 4735
B.I. 1. Rezervy podle zvlastnich pravnich predpisd
2. Rezerva na dlchody a podobné z4vazky
3. Rezerva na dan z pFijmd 2782
4. Ostatni rezervy 1953
B. Il Dlouhodobé zavazky 3650 3490
B.Il. 1. Z&vazky z obchodnich vztahl
2. Zavazky - ovladana nebo ovladajici osoba
3. Zavazky - podstatny vliv
4. Zavazky ke spoleéniklim
5. Dlouhodobé prijaté zalohy
6. Vydané dluhopisy
7. Dlouhodobé sménky k Uhradé
8. Dohadné Ucty pasivni
9. Jiné zavazky
10. OdloZeny darnovy zavazek 3650 3490
B.III. Kratkodobé zavazky 1993988 2333199
B. Ill.1. Zavazky z obchodnich vztahl 1918 288 2210886
2. Zavazky - ovladdana nebo ovladajici osoba
3. Zavazky - podstatny vliv
4. Zavazky ke spole¢nikdm
5. Zavazky k zaméstnanciim 5131 8211
6. Zavazky ze socialniho zabezpeceni a zdravotniho pojisténi 2587 3059
7. Stat - danové zavazky a dotace 1270 2264
8. Kratkodobé prijaté zalohy 4 237 62 384
9. Vydané dluhopisy
10. Dohadné GcCty pasivni 62 466 44 449
11. Jiné zavazky 9 1946
B. IV. Bankovni Gvéry a vypomoci 845 838 1162799
B. IV. 1. Bankovni Gvéry dlouhodobé
2. Kratkodobé bankovni Gvéry 845 838 1162799
3. Krétkodobé financni vypomoci
C. I Casové rozligeni 8
C.l. 1. Vydaje pristich obdobi 8
2. Vynosy pristich obdobi
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Vykaz zisku a ztraty
(v tis. K&) 2015 2014
I Trzby za prodej zboZi 19379117 19 949 674
A. Naklady vynaloZzené na prodané zbozi 19 120 645 19 503 242
+ Obchodni marze 258 472 446 432
Il Vykony 21173 15707
Il. 1. Trzby za prodej vlastnich vyrobk a sluzeb 21173 15 707
2. Zména stavu zasob vlastni innosti
3. Aktivace
B. Vykonové spotreba 59 861 52 885
B. 1. Spotfeba materidlu a energie 6796 7975
B. 2. Sluzby 53 065 44910
+ Pridana hodnota 219 784 409 254
C. Osobni naklady 119 998 129 007
C. 1. Mzdové ndklady 75 589 83 084
C. 2. 0dmény &lendim organd obchodni korporace 14110 15590
C. 3. Naklady na socialni zabezpeceni a zdravotni pojisténi 27977 28188
C. 4. Socialni ndklady 2322 2145
D. Dané a poplatky 520 5742
E. Odpisy dlouhodobého nehmotného a hmotného majetku 12117 12897
M. Trzby z prodeje dlouhodobého majetku a materialu 269 10 628
IIl. 1. Trzby z prodeje dlouhodobého majetku 269 10 628
Ill. 2. TrZby z prodeje materialu
F. ZUstatkova cena prodaného dlouhodobého majetku a materiélu 108 15314
F. 1. Zstatkova cena prodaného dlouhodobého majetku 108 15314
F. 2. Prodany material
G. Zména stavu rezerv a opravnych poloZek v provozni oblasti a komplexnich nakladd pFistich obdobi 1936 602
V. Ostatni provozni vynosy 710 535 22790
H. Ostatni provozni naklady 723 663 25 745
V. Pfevod provoznich vynos(
I Prevod provoznich nakladd
* Provozni vysledek hospodareni 72 246 253 365
VI. Trzby z prodeje cennych papird a podill
J. Prodané cenné papiry a podily
VII. Vynosy z dlouhodobého finan¢niho majetku
VII. 1. Vynosy z podild v ovlddanych osobach a v Géetnich jednotkach pod podstatnym vlivem
VII. 2. Vynosy z ostatnich dlouhodobych cennych papird a podili
VII. 3. Vynosy z ostatniho dlouhodobého financniho majetku
VIIIL Vynosy z kratkodobého financniho majetku
K. Naklady z finanéniho majetku
IX. Vynosy z pfecenéni cennych papirt a derivatd
L. Néklady z pfecenéni cennych papirl a derivatd
M. Zména stavu rezerv a opravnych poloZek ve finanéni oblasti
X. Vynosové uroky 975 3401
N. Néakladové uroky 16 643 18132
Xl. Ostatni financni vynosy 615959 312333
0. Ostatni financni naklady 568 367 326 331
XIl. Pfevod finanénich vynosl
P. Prevod finan¢nich nakladd
* Finan¢ni vysledek hospodareni 31924 -28 729
Q. Dan z prijm0 za béznou €innost 23 004 44004
Q. 1. -splatna 22 844 43708
Q. 2 -odloZend 160 296
** Vysledek hospodareni za béZnou ¢innost 81166 180 632
XIII. Mimoradné vynosy
R. Mimoradné naklady
S. Daf z pfijml z mimofadné &innosti
S. 1. -splatna
S. 2. -odloZena +/-
* Mimoradny vysledek hospodareni
T. PFevod podilu na vysledku hospodareni spole¢nikiim (+/-)
*okk Vysledek hospodareni za Géetni obdobi (+/-) 81166 180 632
ool Vysledek hospodareni pred zdanénim 104170 224 636
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Balance sheet, net - Assets
(in TCZK) 2015 2014
TOTAL ASSETS 3,999,707 4,676,769
A. Receivables for subscribed registered capital
B. Fixed assets 351,435 336,427
B. . Intangible fixed assets 817 155
B. 1. 1. Incorporation expenses
2. Research and development
3. Software 817 155
4. Intellectual property rights
5. Goodwill
6. Other intangible fixed assets
7. Intangible fixed assets under construction
8. Advance payments for intangible fixed assets
B. Il Tangible fixed assets 173,209 178,436
B.1l. 1. Land 918 918
2. Buildings 140,161 142,250
3. Plant and equipment 19,508 22,706
4. Cultivated areas
5. Adult livestock
6. Other tangible fixed assets 12,562 12,562
7. Tangible fixed assets under construction 60
8. Advance payments for tangible fixed assets
9. Adjustments to acquired fixed assets
B. Ill. Long-term investments 177,409 157,836
B. Ill. 1. Equity investments - subsidiaries 69,234 47,352
2. Equity investments - associated companies 108,175 97,547
3. Other long-term securities and ownership interests
4. Loans - group undertakings, associated companies 12,937
5. Other long-term investments
6. Long-term investments (provisional value)
7. Advance payments for long-term investments
C Current assets 3,646,961 4,338,887
C. I Inventories 819,020 996,438
C.1. 1. Raw materials 41 49
2. Work-in-progress and semi-finished products
3. Finished goods
4. Young and other livestock
5. Goods for resale 818,979 996,389
6. Advance payments for inventories
C. 1. Long-term receivables
C.II. 1. Trade receivables
2. Receivables - group undertakings
3. Receivables - associated companies
4. Receivables from shareholders/members
5. Long-term advances paid
6. Estimated receivables
7. Other receivables
8. Deferred tax asset
C. Il Short-term receivables 2,814,435 3,337,055
C.Ill.1. Trade receivables 2,080,734 2,567,039
2. Receivables - group undertakings 19,460 33,366
3. Receivables - associated companies
4. Receivables from shareholders/members
5. Social security and health insurance
6. State -Tax receivables 142,227 227,662
7. Short-term advances paid 304,320 242,727
8. Estimated receivables 251,036 265,738
9. Other receivables 16,658 523
C. IV. Short-term financial assets 13,506 5,394
C.IV.1. Cash 779 458
2. Bank accounts 12,727 4,936
3. Short-term securities and ownership interests
4. Short-term investments (provisional value)
D. I Deferrals 1,311 1,455
D.I. 1. Prepaid expenses 1,311 1,442

2. Complex prepaid expenses

3. Accrued revenues

13
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Balance sheet, net - Liabilities and Equity
(in TCZK) 2015 2014
TOTAL LIABILITIES AND EQUITY 3,999,707 4,676,769
A. Equity 1,156,223 1,172,546
Al Registered capital 300,000 300,000
A.l. 1. Registered capital 300,000 300,000
2. Own shares and ownership interests
Changes in registered capital
Al Capital contributions -15,944 -48,455
A ll. 1. Premium 96 96
2. Other capital contributions 438 438
3. Revaluation of assets and liabilities -16,478 -48,989
4. Revaluation reserve on transformations
5. Differences resulting from transformations
6. Change in revaluation reserve on transformations
Al Funds from profit 60,136 60,136
A.lll. 1. Reserve fund 60,000 60,000
2. Statutory and other funds 136 136
A.IV. Retained earnings of prior years 730,865 680,233
A.IV. 1. Retained profits of prior years 730,865 680,233
2. Accumulated losses of prior years
3. Other retained earnings of prior years
A.V. 1. Profit (loss) for the current period (+/-) 81,166 180,632
A.V. 2. Approved advance profit distribution
B. Liabilities 2,843,476 3,504,223
B. I Provisions 4,735
B.1. 1. Tax-deductible provisions
2. Provision for pensions and other similar payables
3. Income tax provision 2,782
4. Other provisions 1,953
B. Il Long-term liabilities 3,650 3,490
B.Il. 1. Trade payables
2. Liabilities - group undertakings
3. Liabilities - associated companies
4. Liabilities to shareholders/members
5. Long-term advances received
6. Debentures and bonds issued
7. Long-term bills of exchange payable
8. Estimated payables
9. Other payables
10. Deferred tax liability 3,650 3,490
B.IIl.  Short-term liabilities 1,993,988 2,333,199
B.1Il. 1. Trade payables 1,918,288 2,210,886
2. Liabilities - group undertakings
3. Liabilities - associated companies
4. Liabilities to shareholders/members
5. Payables to employees 5,131 8,211
6. Social security and health insurance 2,587 3,059
7. State -Tax liabilities and subsidies 1,270 2,264
8. Short-term advances received 4,237 62,384
9. Debentures and bonds issued
10. Estimated payables 62,466 44,449
11. Other payables 9 1,946
B. IV. Bank loans and overdrafts 845,838 1,162,799
B. IV. 1. Long-term bank loans
2. Short-term bank loans 845,838 1,162,799
3. Short-term financial liabilities
C. I Accruals 8
C.I. 1. Accrued expenses 8

2. Deferred revenues
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Income Statement
(in TCZK) 2015 2014
l. Revenue from goods 19,379,117 19,949,674
A. Cost of goods sold 19,120,645 19,503,242
+ Gross profit 258,472 446,432
Il Revenue from production 21,173 15,707
Il. 1. Revenue from own products and services 21,173 15,707
2. Change in inventory of own production
3. Own work capitalised
B. Cost of sales 59,861 52,885
B. 1. Materials and consumables 6,796 7,975
B. 2. Services 53,065 44,910
+ Added value 219,784 409,254
C. Personnel expenses 119,998 129,007
C. 1. Wages and salaries 75,589 83,084
C. 2. Remuneration of board members 14,110 15,590
C. 3. Social security and health insurance expenses 27,977 28,188
C. 4. Social expenses 2,322 2,145
D. Taxes and charges 520 5,742
E. Depreciation of intangible and tangible fixed assets 12,117 12,897
1. Proceeds from disposals of fixed assets and raw material 269 10,628
IIl. 1. Proceeds from disposals of fixed assets 269 10,628
Ill. 2. Proceeds from disposals of raw material
F. Net book value of fixed assets and raw materials sold 108 15,314
F. 1. Net book value of fixed assets sold 108 15,314
F. 2. Raw materials sold
G. Change in provisions and adjustments relating to operating activity and change
in complex prepaid expenses 1,936 602
IV. Other operating revenues 710,535 22,790
H. Other operating expenses 723,663 25,745
V. Transfer of operating revenues
. Transfer of operating expenses
* Operating profit (loss) 72,246 253,365
VI. Proceeds from sale of securities and ownership interests
J. Securities and ownership interests sold
VII. Revenue from long-term investments
VIl. 1. Revenue from investments in group undertakings and associated companies
VIl. 2. Revenue from other long-term securities and ownership interests
VII. 3. Revenue from other long-term investments
VIII. Revenue from short-term financial investments
K. Financial assets expenses
IX. Revenue from revaluation of securities and derivatives
L. Expenses for revaluation of securities and derivatives
M. Change in provisions and adjustments relating to financial activity
X. Interest revenue 975 3,401
N. Interest expense 16,643 18,132
XI. Other financial revenues 615,959 312,333
0. Other financial expenses 568,367 326,331
XII. Transfer of financial revenues
P. Transfer of financial expenses
* Profit (loss) from financial operations 31,924 -28,729
Q. Income tax on ordinary profit (loss) 23,004 44,004
Q. 1. -current 22,844 43,708
Q 2. - deferred 160 296
** Profit (loss) on ordinary activities after tax 81,166 180,632
XIII. Extraordinary revenue
R. Extraordinary expenses
S. Income tax on extraordinary profit (loss)
S. 1. -current
S. 2. - deferred +/-
* Extraordinary profit (loss)
T. Transfer of profit or loss to partners
*x Profit (loss) for the accounting period 81,166 180,632
*Ex Profit (loss) before tax 104,170 224,636
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Vyznamné udalosti
Material events occurring

od 1. ledna 2016 do data vydani Vyrocni zpravy

V breznu roku 2016 doslo k odvolani Ing. Simony Otavové
z postu mistopredsedy predstavenstva a financniho reditele.
Ing. Simona Otavovd z{stdvd c¢lenem predstavenstva
spole¢nosti. Vykonem funkce financniho reditele byl povéren
reditel pro provoz a controlling Ing. Milan Poslt.

K 31. bfeznu 2016 odstoupil z vykonu funkce ¢lena dozoréi

rady Ing. Martin Bulawa.

between 1 January 2016 and the date of issuing the annual report
In March 2016, Simona Otavova was removed as Vice-Chair
of the Board of Directors and Chief Financial Officer. Simona
Otavovd continues to serve as member of the Board of
Directors. Milan Poslt, Director for Operations and Controlling,
was appointed into Chief Financial Officer position.

On 31 March 2016 Martin Bulawa ceased to be member of

Supervisory board.

Identifikacni a kontaktni Udaje spolecnosti
Identification and contact information

Nazev spolecnosti: METALIMEX a. s.
Sidlo spolednosti:  Stépanska 621/34, 112 17 Praha 1

1IC0: 000 00 931

DIC: €Z00000931
Telefon: +420 224 492 111
e-mail: info@metalimex.cz

Internetova adresa: www.metalimex.cz

Utvar vykonného Feditele

Telefon: +420 224 492 245, 224 492 243

e-mail: statecnaldmetalimex.cz
bendjelloulova@metalimex.cz

Utvar finanéniho Feditele
Telefon: +420 224 492 321
e-mail: pavlikova@metalimex.cz

Utvar obchodniho Feditele
Telefon: +420 224 492 283
e-mail: ondrouskovaldmetalimex.cz

Utvar Feditele Divize Paliv
Telefon: +420 224 492 241
e-mail: volkovaldmetalimex.cz

Utvar feditele pro provoz a controlling
Telefon: +420 224 492 151
e-mail: poslt@metalimex.cz

Veskeré dokumenty a podklady, pouzité ve Vyrocni zpravé
tykajici se spolecnosti METALIMEX a. s., jsou k nahlédnuti

v sidle spolecnosti.

Company name:  METALIMEX a. s.
Registered office: Stépanska 621/34, 112 17 Praha 1

ID No.: 000 00 931

Tax ID. No.: CZ00000931
Telephone: +420 224 492111
E-mail: info@metalimex.cz
Website: www.metalimex.cz

Managing Director’s
+420 224 492 245, 224 492 243
E-mail: statecnaldmetalimex.cz

Telephone:

bendjelloulova@metalimex.cz

CFO’s Department
+420 224 492 321
E-mail: pavlikova@metalimex.cz

Telephone:

CCO ‘s Department
+420 224 492 283
E-mail: ondrouskovaldmetalimex.cz

Telephone:

Fuels Division Director’s Department
+420 224 492 241
E-mail: volkovaldmetalimex.cz

Telephone:

Operations and Controlling Director’s Department
+420 224 492 151
E-mail: poslt@metalimex.cz

Telephone:

All documents and supporting materials relating to
METALIMEX a. s. that have been used in the annual report
are available at the Company’s registered office.
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