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Uvodni slovo predsedy predstavenstva

Introduction from the Company Managing Director

Vézeni akciondfi, vazeni obchodni partnefi,

vysledky METALIMEX a. s. v roce 2007 potvrzuji stabilni pozici
spolecnosti na éeském i svétovém trhu a zaijistuji dlouhodobé ob-
chodni i ekonomickou stabilitu spolecnosti.

V roce 2007 jsou poprvé vysledky METALIMEX a. s. bez vlivi
obchody s pevnymi palivy, nebof prodej divize paliv realizovany
k 1. &ervnu 2006 vysledkové ovlivnil celkovou obchodni &innost
spolecnosti a jeji hospoddiské vysledky v roce 2006.

Spole¢nost METALIMEX a. s. zaijistila v roce 2007 trzby z ob-
chodni &innosti ve vysi 14 666,8 mil. K&, a tim potvrdila svou
predni pozici obchodni spoleénosti v Ceské republice.

Rozhodujicimi obchodnimi aktivitami jsou:

- obchod s barevnymi kovy a polotovary z barevnych kovi veetné
aktivit na londynské burze LME,

- obchod s Zeleznou rudou a jejimi koncentrdty,

- obchodovéni s ocelovymi vyrobky v celé struktufe hutni vyroby,

- obchod s Zeleznym $rotem a $rotovym odpadem z barevnych kovd,
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Dear shareholders, dear business partners,

The results of METALIMEX a. s. in 2007 confirm the Company's
strong position in the Czech and world markets and secure the
long-term Company’s business and economic stability.

In 2007 for the first time the results of METALIMEX a. s. are not in-
fluenced by the sales of solid fuels as the sale of the Fuels division
as at 1 June 2006 influenced the overall trading performance
of the Company and its results of operations in 2006.

In 2007, METALIMEX a. s. generated revenues from trading
of CZK 14 666.8 million and thereby confirmed its leading posi-
tion of a trading company in the Czech Republic.

The major trading activities are as follows:

- trade in nonferrous metals and nonferrous semi-products includ-
ing activities on the London Metal Exchange

- trade in iron ore and its concentrates

- trade in a comprehensive range of metallurgical products

- trade in ferrous scrap and non-ferrous metal scrap
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- obchod s elektrickou energif,
- prepravni logisticka &innost.

Vysledek hospodareni pfed zdanénim ve vysi 140,0 mil. K& byl ze-
jména ve 2. polovin& roku negativné ovlivnén vyraznou volatilitou
devizového trhu a silnym posilovénim Eeské koruny vigi ostatnim
obchodovatelnym méndm. Presto se, diky vysokym realizovanym
cendm v oblasti obchodu s barevnymi kovy a ocelovymi vyrobky
a zvy3enou aktivitou pfi obchodovdni se Zeleznym $rotem pfi di-
sledném uplatiovani kurzovych zajisfovacich operaci, podafilo
nejen splnit, ale i vyznamné prekrogit cile stanovené pro rok 2007
podnikatelskym zamérem.

Docilené vysledky spole&nosti v roce 2007 byly zajistovény s pro-
mérnym stavem 65 pracovnikd.

Spole¢nost si dlouhodobé udrzuje vysokou bonitu u obchodnich
partner véetné financujicich bank.

METALIMEX a. s. ma 50% kapitélovou G&ast ve spoleénosti Coal
Mill a. s., kterd byla zalozena v roce 2006 za Géelem zpracovdni
a Gpravy uhli pro vépenky a cementarny. Vyrobné bude tato in-
vestice zprovoznéna v poloviné roku 2008.

METALIMEX a. s. m& vysoce profesiondIni management, ktery
zvlddd nejndroénéjsi obchodni operace i obchodnéprojektové fe-
$eni a soudasné obchoduje na londynské komoditni burze LME.

METALIMEX a. s. zajisfuje svou &innost pfi plnéni viech podminek
Certifikace systému Fizeni jakosti podle evropské normy EN ISO
9001:2000.

Akciondfem METALIMEX a. s. je spoleénost MTX CZ, a. s., kterd
mé ve spoleénosti 100% kapitdlovou G&ast.

Pro rok 2008 byly stanoveny ndroéné cile, které odpovidaiji
schopnostem spoleénosti tyto cile zajistit.

Dékuiji viem spolupracovnikiim, obchodnim partnerim a financuij-
cim bankdm za jejich spolupraci v roce 2007.
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- trade in electricity
- transport/logistics

Profit before tax of CZK 140,0 million was very negatively influ-
enced by strong volatility of foreign exchange market and consid-
erable appreciation of Czech crown to other marketable curren-
cies in 2007. Despite the foreign currency hedges, accounting for
the Czech crown appreciation impacted the result and supports
a quick transfer from Czech crowns to EUR in order to eliminate
this volatility.

The Company’s results in 2007 were achieved with an average
of 65 employees.

The Company retains a high credit score with its business partners
including financing banks.

METALIMEX a. s. has a 50% ownership interest in Coal Mill a. s.
which was established in 2006 in order to process and modify
coal for lime and cement plants. The production will begin in the

middle of 2008.

METALIMEX a. s. has a highly professional management team
which deals with the most complex business operations as well
as business projects and at the same time trades on the London
Metal Exchange.

METALIMEX a. s. operates in full compliance with the conditions
of the EN ISO 9001:2000 quality management system.

MTX CZ, a. s. is a shareholder of METALIMEX a. s. with a 100%

ownership interest.

Challenging goals were set for 2008 that correspond to the Com-
pany’s ability to meet them.

| would like to thank all colleagues, business partners and financ-
ing banks for their cooperation in 2007.

e

Ing. Petr Otava, CSc.

predseda predstavensiva
Chairman of the Board of Directors
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Profil spoleénosti
Company Profile

ZAKLADNI UDAJE O SPOLECNOSTI

METALIMEX a. s. je akciovou spoleénosti zapsanou v obchodnim
rejstfiku vedeném Méstskym soudem v Praze, dne 28. 11. 1989

v oddilu B, vlozce 28, spisova znacka: Firm. 8555/92. Spoleé-

nost byla zalozena na dobu neurcitou.

Obchodni firma
Prévni forma

METALIMEX a. s.
akciovd spoleénost

Identifikaéni &islo 00000931
Sidlo Stépanska 621/34, 112 17 Praha 1
Zékladni kapitél 300 000 000KE

Datum vzniku 28. listopadu 1989 (pivodné 3. ledna 1949)

Akciova spolegnost byla zfizena podle zdkona &. 243/1949 Sb.

a zaklddd se na stétnim povoleni udéleném Federdlnim mi-

nisterstvem zahraniéniho obchodu v Praze dne 21. 11. 1989,
& j. 7297/62/89, ddle na zékladé stanov tymz ministerstvem
schvdlenych a na usneseni ustavujici valné hromady konané
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COMPANY BACKGROUND

METALIMEX a. s. is a joint-stock company which was registered on
28 November 1989 in the Commercial Register at the Municipal
Court in Prague (section B, entry No. 28, file no. Firm. 8555/92).
The Company was established for an indefinite period of time.

Commercial name  METALIMEX a. s.

Legal form joint-stock company

Identification number 00000931

Registered office  St&panska 621/34, 112 17 Prague 1
Registered capital 300,000,000 (in CZK)

Incorporation date 28 November 1989 (originally 3 January 1949)

The joint stock company was incorporated pursuant to Act No.
243/1949 Sb. based on State permission issued by the Federal
Ministry of Foreign Trade in Prague on 21 November 1989, under
reference number 7297/62/89, and further based on the Articles of

Association approved by the same Ministry and a resolution of the
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dne 23. 11. 1989 osvéd&ené statnim notdfstvim pro Prahu 1 dne
23.11.1989, &.j. 1/NZ 288/89 a 1 N 345/89.

Schvdleny predmét podnikani v souladu s &lankem 5 Stanov
spoleénosti METALIMEX a. s. zahrnuje tyto &innosti:

* koupé zbozi za G&elem jeho dal3iho prodeje a prodej v rdmci
Zivnosti volng,

* zprostredkovani v oblasti investic, obchodu a primyslu,

e zprostredkovéni v dopravé,

e provozovani skladg,

¢ provadéni technicko-administrativnich praci,

* ndkup, prodej a skladovéni paliv a maziv véetné jejich dovozu
s vyjimkou provozovani Eerpacich stanic a vyhradniho nékupu,
prodeje a skladovéni paliv a maziv ve spotiebitelském baleni
do 50kg na jeden kus balenti,

* zastupovani v celnim Fizeni,

* naklddani s odpady (vyjma nebezpeénych),

e Cinnost GCetnich poradcl, vedeni G&etnictvi, vedeni dafiové
evidence,

* zasilatelstvi.

Spoleénost METALIMEX a. s. v roce 2007 neprerusila svou pod-
nikatelskou &innost.

POZICE NA TRHU

V roce 2007 byly rozhodujici obchodni &innosti spoleénosti ob-
chody s barevnymi kovy a polotovary z barevnych kovi, obchod
s ocelovymi vyrobky v celé struktufe hutni vyroby, neuhelnymi
surovinami a volny trading v ostatnich komoditach. Trzni pozici
spoleénosti nejlépe ukazuiji umisténi v jednotlivych Zebficich nej-

Postaveni spolecnosti doklddd také hodnoceni TOP 100, v némz
METALIMEX a. s. zaujimé pfedni mista mezi nejvyznamng&jsimi spo-
le&nostmi v Ceské republice. V roce 2006 bylo umisténi ndsleduiici:

a) Firmy s nejvétiimi celkovymi vynosy

na 1 zaméstnance v roce 2006 4. misto
b) Nejvéti firmy v CR podle celkovych vynosi

dosazenych v roce 2006 v rukdch doméciho

soukromého kapitdlu 5. misto
c) Nejvét3i firmy oboru obchodu 9. misto
d) Firmy s nejvétsim ziskem na 1 zaméstnance 5. misto

Stejné jako v letech predeslych i v roce 2007 spolecnost
METALIMEX a. s. potvrdila kvalitni Groven systému fizeni jakosti
podle evropské normy EN ISO 9001:2000.

2.2
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establishing General Meeting held on 23 November 1989 and certi-
fied by the State Notary Office for Prague 1 on 23 November 1989
under the reference number 1/NZ 288/89 and 1N 345/89.

The approved business activities of METALIMEX a. s. pursuant to
article 5 of the Articles of Association are:

* Purchase of goods intended for further sale under a free trad-
ing licence,

* Brokerage in investments, frade and industry,

* Brokerage in transportation,

* Operation of warehouses,

¢ Technical and administrative work,

* Purchase, sale and storage of fuel and lubricants including their
import with the exception of operating petrol stations and the
exclusive purchase, sale and storage of fuel and lubricants in
retail packaging of up to 50 kg per package,

¢ Services related to customs declarations,

* Waste management (with the exception of hazardous waste),

* Accounting advisory, bookkeeping, tax services,

* Forwarding.

METALIMEX a. s. did not interrupt its business operations in 2007.

MARKET POSITION

In 2007, the principal trading activities were trade in nonferrous
metals and nonferrous semi-products, trade in a comprehensive
range of steel products, non-coal raw materials and free trading in
other commodities. Individual rankings among the biggest or most
successful companies in the Czech Republic are the best evidence
of the Company’s market position.

METALIMEX a. s. was also successful in the TOP 100 ranking
which confirmed that METALIMEX a. s. belongs among the most
important Czech companies. In 2006, it received the following
awards:

a) Companies with the highest overall

revenues per employee in 2006 4th place
b) Biggest Czech companies with domestic private

equity according fo overall revenues

generated in 2006 5th place
c) Biggest trading companies 9th place
d) Companies with the highest profit per employee  5th place

As in the previous years, METALIMEX a. s. confirmed that its
quality management system complies with the European EN ISO
9001:2000 standard in 2007.



2.3

HISTORICKE SROVNANI EKONOMICKYCH VYSLEDKU (v tis. K&)

Vykony a prode] zbosi 14691 654 | 23128403 | 31333006 | 29742111 | 21455131
- z toho vyvoz 2 863138 8 338 529 17 984 205 14 984 205 10 949 050
Pfidand hodnota 289 607 555 816 992 612 900 454 534008
Vysledek hospodareni za Géetni obdobi 101 988 361 189 461 266 392856 165 890
Aktiva celkem 2 304 951 2 883 864 5363228 5383034 6041776
Vlastni kapitdl 598 471 846 546 2 100 551 1980 534 1711 563
Z4kladni kapitdl 300 000 300 000 921 650 921 650 921 650
- z toho nezapsany v OR 0 0 0 0 0
COMPARISON OF HISTORICAL RESULTS (in TCZK)
Services and sale of goods 14,691,654 23,128,403 31,333,006 29,742,111 21,455,131
Of which: export 2,863,138 8,338,529 17,984,205 14,984,205 10,949,050
Added value 289,607 555,816 992,612 900,454 534,008
Profit (loss) for the period 101,988 361,189 461,266 392,856 165,890
Tafis| e 2,304,951 2,883,864 | 5,363,228 5,383,034 6,041,776
Equity 598,471 846,546 2,100,551 1,980,534 1,711,563
Registered capital 300,000 300,000 921,650 921,650 921,650
Of which: unrecorded in Commercial Register 0 0 0 0 0
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UDAJE O AKCIICH
SPOLECNOSTI METALIMEX A. S.

Zdakladni kapitdl spolegnosti METALIMEX a. s. je tvofen 10 kusy
kmenovych akcii na jméno v listinné podobé, kazdd o jme-
novité hodnoté 30,0 miliond K& Zdkladni kapitdl spolenosti

METALIMEX a. s. je v hodnot& 300,0 miliond Ké&.
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INFORMATION
ON METALIMEX A. S. SHARES

The registered capital of METALIMEX a. s. comprises 10 ordi-
nary certificated registered shares at CZK 30.0 million per share.
The registered capital of METALIMEX a. s. amounts to CZK 300.0

million.

2.4.1

DALSI UDAJE 0 AKCIIiCH
SPOLECNOSTI METALIMEX A. S.

a) Cenné papiry, které by opraviiovaly k uplatnéni préva na vy-
ménu za jiné G&astnické cenné papiry nebo k prednostnimu
Opisu jinych G&astnickych cennych papird, spoleénost nevydala.

b) Spole¢nost je soucdsti skupiny majetkové vzdjemné propoje-
nych osob. Je pIné vlasinéna spoleénosti MTX CZ, a. s., a sama
drzi 50,0% podil ve spoleénosti Coal Mill a. s.

c) Spoleénost sama ani 24dnd osoba, ve které by spoleénost
primo nebo nepiimo drzela podil presahuijici 50,0 % zd&klad-
niho kapitdlu, nedrzi zadné akcie spolegnosti.
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ADDITIONAL INFORMATION
ON METALIMEX A. S. SHARES

a) The Company has issued no securities with a right to be ex-
changed for other subscriber securities or for a priority sub-
scription of other subscriber securities.

b) The Company is a member of a group of related parties.
It is owned by MTX CZ, a. s. and holds a 50.0% share in Coal
Mill a. s.

c) Neither the Company itself, nor any company in which it holds
a direct or indirect ownership interest exceeding 50.0% of the
registered capital, holds any shares of the Company.



ORGANY SPOLECNOSTI

Predstavenstvo

2.5

STATUTORY BODIES

Board of Directors

Predstavenstvo je predevsim fidicim orgénem c&innosti spoleénosti

a jednd jejim jménem. PFislusi mu zejména obchodni vedeni a za-
jisfovéni provoznich zdleZitosti spoleénosti. Vykondvd zaméstnava-

telska préva. Funkéni obdobi jednotlivych &lend predstavenstva je
tiileté. Funkéni obdobi ¢lena predstavenstva zanikd volbou nového

¢lena, nejpozdéji viak uplynutim ffi mésict od skon&eni jeho funké-

niho obdobi. Opétovnd volba ¢lena predstavenstva je mozna.

Predstavenstvo zasedd zpravidla kazdy mésic. Vykon funkce
&lena predstavenstva je nezastupitelny.

V pribéhu roku 2007 doslo v pfedstavenstvu k ndsledujicim
zméndm:

Rozhodnutim jediného akciondfe pfi vykonu pdsobnosti valné hro-
mady spoleénosti dne 14. 12. 2007 zménou stanov byl rozifen po-
Cet élend predstavenstva na 3est a novymi &leny predstavenstva k to-

muto datu se stali Ing. Jaroslav Roubal a pani Véra Neubauerova.
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The Board of Directors manages the activities of the Company and
acts on its behalf. It decides, in particular, on business matters and
operations and also exercises employer rights. The term of office of
a board member is three years. The term of office of a board mem-

ber expires upon election of a new member, however, at the latest
upon expiry of the period of three months from the date of termina-
tion of his or her term of office. Board members may be re-elected.

The Board of Directors usually meets every month. A member of the board
may not be represented by a third person exercising his/her authority.

In 2007, the Board of Directors changed as follows:
Based on the decision of the sole shareholder at the general mee-
ting held on 14 December 2007, the Company changed the Artic-
les of Association and enlarged the Board of Directors to comprise
six members. Ing. Jaroslav Roubal and Véra Neubauerovd became
new members of the Board of Directors as at this date.
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Ing. Petr Otava, CSc.

predseda ptedstavenstva
chairman of the Board of Directors
generdlni feditel

spoleénosti METALIMEX a. s.

CEO of METALIMEX a. s

Ing. Chrudo3 Barvik
¢len predstavenstva
member of the Board of Directors

Ing. Simona Thomasovd
mistopredseda predstavenstva
vice-chair of the Board of Directors
finanéni feditelka

spoleénosti METALIMEX a. s.

CFO of METALIMEX a. s.

Ing. Jaroslav Roubal

¢len predstavenstva

member of the Board of Directors
vedouci obchodniho referatu

ve spoleénosti METALIMEX a. s.
head of trade department

in METALIMEX a. s.
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Ing. Josef Masgin

mistopfedseda predstavenstva
vice-chair of the Board of Directors
obchodni feditel

spole&nosti METALIMEX a. s.
CCO of METALIMEX a. s.

Véra Neubauerovd

&len predstavenstva

member of the Board of Directors
vedouci ekonom

ve spoleénosti METALIMEX a. s.
chief economist in METALIMEX a. s.



DOZORCI RADA

Dozoréi rada je kontrolnim orgdnem spoleénosti, dohliZejicim na
vykon posobnosti predstavenstva a uskuteéiovdni podnikatelské
innosti spolecnosti. Dozoréi rada ma ffi &leny. Dva jsou voleni
i odvoldvani valnou hromadou a jeden &len je volen a odvolavén
zaméstnanci spole&nosti. Funkéni obdobi dozor¢i rady je ffileté.

V roce 2007 doslo v dozorci radé ke zméndm. Ke dni 10. 12.
2007 zaniklo élenstvi v dozoréi radé Ing. Jaroslava Roubala
a JUDr. Rostislava Dole¢ka a k 17. 12. 2007 pana Marka Jelinka.
Novymi ¢leny dozoréi rady se stali k datu 11. 12. 2007 Ing. Jifi
Tvrdik a k datu 14. 12. 2007 Ing. Michal Zelefigk a JUDr. Rosti-
slav Doleéek. Ke stejnému datu byl JUDr. Doleéek zvolen pred-
sedou dozordi rady a Ing. Zelendk byl zvolen mistopfedsedou
dozoréi rady.

JUDr. Rostislav Doleéek
predseda dozoréi rady
advokdt ve spoleénosti METALIMEX a. s.

Ing. Michal Zelendk
mistopfedseda dozoréi rady
feditel pro provoz a controlling ve spoleénosti METALIMEX a. s.

Ing. Jifi Tvrdik
&len dozoréi rady
vedouci odboru financi a dani ve spolenosti METALIMEX a. s.

Vykonny management
Vedouci pracovnici spolenosti:

Generdlni feditel Ing. Petr Otava, CSc.

Ing. Simona Thomasovd

Finanéni feditel.......ccccocviciniiniincinii,
Obchodni Feditel .......cooovverirrieireireeeerees Ing. Josef Masgin
Reditel pro provoz a controlling .................... Ing. Michal Zelefdk
Reditel divize rozvojovych projektd Ing. Petr Labuzik

POSTAVENI SPOLECNOSTI VE SKUPINE
VZAJEMNE PROPOJENYCH OSOB

V probéhu roku 2007 doslo ke zméné ve struktufe akciondFd spo-
le¢nosti METALIMEX a. s. Jedinym akciondfem s podilem 100 % na
zékladnim kapitdlu spolegnosti se stala spole¢nost MTX CZ, a. s.
Spole¢nost METALIMEX a. s. nemd z4dné organizaéni slozky
v zahraniéi. Spole&nost nedrzi zadné akcie ovladaijici osoby.

Zpréava o vzdjemnych vztazich za rok 2007 je souddsti vyro&ni
Zpravy.

2.6

SUPERVISORY BOARD

The Supervisory Board is the controlling body of the Company.
It supervises the Board of Directors and the business activities of
the Company. The Supervisory Board consists of three members.
Two members are elected and recalled by the general meeting,
and one member by the employees. The Supervisory Board mem-
bers are elected for three years.

In 2007, the Supervisory Board changed as follows: on 10
December 2007, the membership of Ing. Jaroslav Roubal and
JUDr. Rostislav Dolegek expired. The membership of Marek
Jelinek expired on 14 December 2007. Ing. Jifi Tvrdik became
a new member of the Supervisory Board on 11 December 2007,
Ing. Michal Zelefdk on 14 December 2007 and JUDr. Rostislav
Dolecek on 17 December 2007. JUDr. Dolegek was appointed
chairman of the Supervisory Board and Ing. Zelefidk was ap-
pointed vice-chairman of the Supervisory Board as at the same
date.

JUDr. Rostislav Dolegek
Chairman of the Supervisory Board
lawyer

Ing. Michal Zelefidk
Vice-chairman of the Supervisory Board
director for operations and controlling in METALIMEX a. s.

Ing. JiFi Tvrdik
Member of the Supervisory Board
head of finance and tax department in METALIMEX a. s.

Executive management
Members of the management appointed by the statutory bodies:

Ing. Petr Otava, CSec.
Ing. Simona Thomasova
Ing. Josef Masin
.Ing. Michal Zelefak
Ing. Petr Labuzik

Director for operations and controlling ....

Director of development projects division

COMPANY’S POSITION WITHIN THE GROUP

In 2007, the ownership structure of METALIMEX a. s. changed.
MTX CZ, a. s. became the sole shareholder with a 100% share in
the Company’s registered capital. METALIMEX a. s. does not have
any branches abroad. The Company does not hold any shares of
its controlling entity.

The report on relations for 2007 is a part of the annual report.
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2.6.1

MAJETKOVE UCASTI SPOLECNOSTI

Spole¢nost se kapitalovou G&asti rovnéz podili na podnikani ji-
nych osob. Pfimou kapitalovou Géast v jinych osobdch ve vysi nej-
méné 10 % zdkladniho kapitdlu méla spoleénost METALIMEX a. s.
k 31. 12. 2007 ve spoleénosti Coal Mill a. s., se sidlem Détmaro-
vice 1247, PSC 735 71,1C: 27779726. V piedmétu podnikdni
mé tato spolecnost zapsdny: velkoobchod, specializovany ma-
loobchod a maloobchod se smienym zbozim, zprostredkovdni
obchodu a sluzeb, Gpravu nerostd a dobyvani raseliny a bahna
a jejich Gpravu. Spolenost mé upsany zdékladni kapitdl ve vysi
4 000 000 K¢ a vyse podilu spoleénosti na zdkladnim kapitalu je
50 %, jeho G&etni hodnota 2 015 000 K.

Podil je plné splaceny.

Jiné majetkové Géasti spoleénost nemd.

PROHLASENI

Spoleénost prohlasuje, Ze nikdo z ¢lend predstavenstva, dozoréi
rady ani z vedoucich zaméstnancl nebyl odsouzen pro trestny &in
majetkové povahy.

Spoleénost METALIMEX a. s. nemd se svym statutdrnim orgdnem
ani s jeho &leny & se Eleny dozoréi rady, ani s vedoucimi zamést-
nanci, ani se statutdrnimi orgdny, ani s jejich &leny &i se &leny do-
zoréi rady, ani s vedoucimi zaméstnanci spoleénosti METALIMEX
a. s. ovlddanych z&dné vyznamné obchody, Gvéry, zaruky za
Gvéry ani daldi penézni vztahy.

Nikdo z ¢lend statutdrnich a dozorcich orgdnd ani z vykonného
managementu, ani z vedoucich zaméstnanch nemd Géast v ob-
chodech mimo predmét podnikéni koncernu ani v jinych obcho-
dech pro koncern neobvyklych z hlediska jejich formy, povahy,
podminek nebo pfedmétu.
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OWNERSHIP INTERESTS

The Company holds ownership interests in other companies.
As at 31 December 2007, METALIMEX a. s. holds a direct owner-
ship interest of no less than 10% of the registered capital in the
following companies: Coal Mill a. s., with its registered office at
Détmarovice 1247, post code 735 71, ID: 27779726. The prin-
cipal activities of Coal Mill a. s. are wholesale, specialised retail
and retail in grocery, trade and services mediation, processing of
minerals and exploitation of peat and mud and their processing.
The subscribed registered capital of Coal Mill a. s. amounts to
CZK 4,000,000. The Company’s share in its registered capital is
50% and its carrying amount is CZK 2,015,000.

The share has been fully paid up.

The Company does not hold any other ownership interests.

REPRESENTATION

The Company hereby represents that no member of the manage-
ment, Board of Directors, or Supervisory Board has been con-
victed of a misappropriation of assets.

METALIMEX a. s. has conducted no significant business transac-
tions or provided loans, loan guarantees or entered into any other
monetary arrangements with statutory bodies or members thereof,
Supervisory Board members or executive management members
of its own or companies controlled by METALIMEX a. s.

Members of the statutory bodies, Supervisory Board and ex-
ecutive management do not engage in any commercial activity
outside the scope of the principal activities of the group or other
business transactions unusual for the group in their form, nature,
conditions or subject.



Zprava predstavenstva METALIMEX a. s. o podnikatelské
¢innosti a stavu majetku v roce 2007

Report of the Board of Directors of METALIMEX a. s.

on the business activities and assets of the Company in 2007

POSTAVENI SPOLECNOSTI NA TRHU

Akciové spolegnost METALIMEX patii k nejvyznamnéjsim obchod-
nim spole&nostem v Ceské republice.

Z hlediska struktury je &innost spolegnosti orientovéna na oblast
obchodu s Zeleznymi i nezeleznymi kovy, jejich polotovary a ne-
uhelnymi surovinami. | pfes korekci predmétu obchodni &innosti
v roce 2006 si spole¢nost METALIMEX a. s. udrzela i v roce 2007
své postaveni silné obchodni spoleénosti nejen na tuzemském, ale
i na zahraniénich trzich.

Spoleénost METALIMEX a. s. Gspé&$né uzaviela rok 2007, coz po-
tvrzuji dosazené vysledky hospodareni.

Spolecénost si udrzela a také vyrazné zvysila efekfivitu své ob-
chodni &innosti.

3.1

MARKET POSITION OF THE COMPANY

METALIMEX a. s. belongs among the most important trading com-
panies in the Czech Republic.

In terms of structure, the Company’s activities focus on ferrous and
nonerrous metals, semifinished products made of these materials
and non-coal raw materials. Despite the correction in business ac-
tivities in 2006, METALIMEX a. s. has retained its strong position
not only on the Czech but also on foreign markets in 2007.

Year 2007 was successful for METALIMEX a. s. which was con-
firmed by the achieved results of operations.

The Company maintained and also significantly improved the ef-
fectiveness of its trading activities.
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OBRAT SPOLECNOSTI A JEHO STRUKTURA

Spole¢nost METALIMEX a. s. dosdhla v roce 2007 trzeb za pro-
dej zbozi v hodnoté 14,7 mld. K&.

Dosazenymi trzbami spoleénost splnila své podnikatelské cile for-
mulované v podnikatelském zdméru na rok 2007 a navic zreali-
zovala obchody v hodnoté 2,16 mld. K&.

Spole¢nost METALIMEX a. s. si v roce 2007 zachovala svou

hlavni obchodni orientaci na zahraniéni obchod.

Struktura obchodu podle aktivit

35 % Dovoz
Import

20 % Vyvoz
Export

Vyvoz 20% 36% 56%
Dovoz 35% 19 % 1%
Obchody mimo Gzemi CR 12% 23% 7%
Obchody v tuzemsku 33% 22% 16 %

Trzby z vyvoznich a dovoznich operaci a z obchodd mimo Gzemi
Ceské republiky se podilely na celkovém obratu spole&nosti 67 %,
z toho dovozni operace 35 %. Obchody v tuzemsku tvorily 33 %
obratu spoleénosti.

Ze struktury obchodd podle teritoridIniho rozlozeni trzeb z pro-
deje zbozi je jiz na prvni pohled patrny vyrazny nérist podilu
obchody realizovanych v tuzemsku.

3.2
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COMPANY TURNOVER AND ITS STRUCTURE

In 2007, revenues from the sale of goods amounted to CZK
14.7 billion.

By achieving these revenues, the Company fulfilled its business
goals set in the Business Plan for 2007. In addition fo it, trade
deals of CZK 2.16 billion were completed.

In 2007, METALIMEX a. s. retained its focus on foreign trade.

Composition of sales ace. to activities

12 % Obchody mimo tzemi CR
Foreing transactions

33 % Obchody v tuzemsku

Domestic transactions

Export 20% 36% 56%
Import 35% 19% 1%
Foreign transactions 12% 23% 17%
Domestic transactions 33% 22% 16%

Revenues from exports and imports and foreign transactions
amounted to 67% of the Company’s total turnover, of which 35%
related to imports. Domestic transactions amounted to 33% of the
Company’s turnover.

The geographical breakdown of revenues from sale of goods
clearly shows a steep increase in trades completed in the Czech
Republic.
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Struktura obchodu podle sidla odbératele

76 % EU mimo CR
EU (excl. the Czech Republic)

Geographical composition of sales

16% Ceska republika
Czech Republic

8% Ostatni
Other

EU mimo CR 16% 33% 59% EU (excl. the Czech Republic) 16% 33% 59%
Ceska republika 76 % 42% 34% Czech Republic 76% 42% 34%
Ostatni 8% 25% 7% Other 8% 25% 7%

Graf analyzy komoditni struktury trzeb potvrzuje zmény ve slo-
Zeni trzeb. Nejvétii podily v trzbdch spolegnosti predstavuji ob-
chody v oblasti hutnich projektd (37 %) a v oblasti barevnych kovi
(31 %). Naopak nejnizsi podil a pokles v porovndni s predchozim
rokem je mozné sledovat v komodité Zeleznd ruda.

Ve svém podnikatelském z&méru na rok 2007 spolecnost
METALIMEX a. s. oéekdvala v poééatku roku mirny pokles cen. Ve
skuteénosti viak ceny oceli i surovin byly v tomto obdobi stabilni
a ceny vétiiny barevnych kovd na LME dosdéhly svého historického
maxima.

V zévéru roku 2007 pak doslo k poklesu cen oceli a také k pod-
statnym korekeim na LME.

Vyraznym vlivem na trzni prostfedi byla sldbnouci poptavka na
trhu oceli.

Vyvoj obchodni &innosti spole¢nosti v roce 2007 z hlediska dosa-
zenych trzeb vykazoval po cely rok 2007 rostouci trend.

Trzby v obchodu s barevnymi kovy byly v probéhu roku stabilni
a z hodnoty obchodu v roce 2007 tvofily vice nez 30 %. Hlavni
&innosti byl obchod s hlinikem, zejména v ndvaznosti na zajisténi
doddvek této zakladni vstupni suroviny pro spolednost AL INVEST
Bfidlicnd, a. s. Trzby za viechny hlavni obchodované kovy (hli-
nik, zinek, nikl a hofé&ik) byly vyssi nez pfedpokladané, a to jak
v mnozZstvi, tak i v hodnotéch. Pozitivné se zde promitly vysoké
ceny viech barevnych kov.

Graphical analysis of the commodity structure of Company’s rev-
enues also reflects the changes in revenues composition. The big-
gest shares in the Company’s revenues are represented by trades
in metallurgical projects (37%) and non-ferrous metals (31%). By
contrast, the smallest share and decrease, in comparison with the
previous year, is seen in iron ore.

According to the Business Plan for 2007, METALIMEX a. s. expec-
ted a slight price decline at the beginning of the year. However,
the prices of steel and raw materials were stable in this period
and the prices of most nonferrous metals on the London Metal
Exchange reached an all4ime high.

At the end of 2007, steel prices fell and significant corrections
occurred on LME.

Declining demand on the steel market significantly influenced the
market environment.

In terms of revenues, the development of Company’s trading activi-
ties in 2007 showed a growing trend throughout the whole year.

Revenue from sales of nonferrous metals remained stable in 2007
and represented more than 30% of total sales. The principal acti-
vity was the frade in aluminium, in particular in relation to supplies
for AL INVEST Bridli¢nd, a. s. Revenue from sales of all major tra-
ded metals (aluminium, zinc, nickel and magnesium) were higher
than expected, in respect of both amounts and volumes. This was
primarily due to high prices of all nonferrous metals.
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Neijvétsim zakaznikem byla spoleénost AL INVEST Bfidliénd, a. s.

Ve vétiiné obchodd s barevnymi kovy bylo s dspéchem vyuZivano
zajidfovacich burzovnich operaci, které umoznily omezit anebo
zcela vylouéit rizika spojend s cenovymi vykyvy na Londynské
burze kovd v prib&hu roku 2007.

K dosaZeni dobrych vysledkd prispélo také odpovidaijici finanéni

zajidténi hodnotové vyznamnych ndkupd nejen samotnou spoleé-
nosti METALIMEX a. s., ale i siednanymi dodavatelskymi Gvéry.

Komoditni struktura trZzeb

37 % Hutni projekty
Metallurgical Projects

19 % Ostatni trading
Other trading

Obchod s oceli |ze charakterizovat jiz jako tradiéni a stabilni ob-
chodni akfivitu spole¢nosti METALIMEX a. s., kterd tvofi vice nez
37 % objemu celkovych trzeb. Zvlast 0sp&dnd byla spoleénost
v obchodech s ingoty a bezedvymi trubkami, kde splnila a také
prekrotila jak své cile formulované v PZ 2007, tak i hodnotu ob-
chodd v pfedchozim roce.

| v roce 2007 spoleénost Gsp&iné posobila na trhu s Fe koncen-
traty. Nabidku svych &innosti navic rozsifila o logistické a dal3i
sluzby s timto obchodem souvisejici.

Ke splnéni a pfekro&eni obchodnich cild na rok 2007 vyznamné
prispéla rovnéz zvysend obchodni aktivita v oblasti Zeleznych
$rotd. Také v oblasti ostatniho tradingu byly vyznamné prekrogeny
obchodhni cile, a to pfedevsim obchodem s kapalnymi palivy, zem-
nim a degazaénim plynem.

60 let pracujeme skovy | 60 years trading in metals

AL INVEST BFidliénd, a. s. was the biggest customer.

Most contracts for nonferrous metals are hedged by derivative
instruments that enabled to limit or completely mitigate the risks
associated with price fluctuations on London Metal Exchange in
2007.

The good results achieved were made possible by adequate fi-

nancial coverage of major purchases from METALIMEX a. s. own
funds and from supplier loans.

Composition of sales of commodities

13% Zeleznd ruda

Iron ore

31 % Barevné kovy
Non-ferrous metals

Trade in steel can be characterised as a traditional and stable
trading activity of METALIMEX a. s., representing more than 37%
of the total revenue. The Company was especially successful in
trade in ingots and seamless pipes in which it fulfilled and ex-
ceeded its goals set in the Business Plan for 2007, as well as the
trade volume in the previous year.

The Company also successfully operated on the Fe concentrates
market in 2007. Moreover, it expanded offered services by logis-
tics and other services connected with this trade.

Increased activity in iron scrap business also considerably contrib-
uted to fulfilment and excess of business goals for 2007.

Business goals were significantly exceeded also in other trad-
ing activities, primarily in liquid fuel, natural and degasation gas
businesses.
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VYSLEDEK HOSPODARENI

K datu 31. 12. 2007 spoleénost METALIMEX a. s. vytvorila vy-
sledek hospodafeni pfed zdanénim ve vysi 140,0 mil. K&, coz
znamend prekro&eni cile stanoveného v podnikatelském zédméru
o 19,7 mil. K&.

Provozni vysledek hospodareni
Provozni vysledek hospodafeni dosdhl hodnoty 224,5 mil. K&.
Komentdr k hlavnim polozkdm provozniho vysledku hospodafeni:

* Vyvoj obratu za zboZi je popsdn v pfedchozi kapitole této vy-
rocni zprdvy.

e Obchodni marze, kterd dosdahla vyse 314,4 mil. K&, byla tvo-
fena trzbami z prodeje zboZi ve vy3i 14 666,8 mil. K& a né-
klady vynaloZenymi na prodej zboZi ve vysi 14 352,4 mil. K&.

* Trzby za prodej vlastnich vyrobkd a sluzeb (24,9 mil. K&) jsou
hlavné pretétovénim sluzeb souvisejicich s obchodni &innosti
(zejména dopravné) na odbératele.

* Vykdzand hodnota vykonové spotieby (49,7 mil. K&) v mezi-
ro&nim srovndni znamend pokles nékladd o 22,2 mil. K& Do-
vodem jsou redukce dodavatelskych sluZeb spoleénosti a opat-
feni pfijatd v rdmci reorganizace k zaqjisténi efektivity Cinnosti
spoleénosti.

e Osobni ndklady dosdhly hodnoty 65,5 mil. K&.

e Zména stavu rezerv a opravnych polozek v provozni oblasti
(16,5 mil. K&) vyplyva predevsim z rozpusténi opravnych polo-
zek k zdsobdm a pohledévkdam.

* Ostatni provozni vynosy (361,4 mil. K&) a ostatni provozni né-
klady (366,4 mil. K&) souvisely vétiinou s factoringem pohle-
ddvek na poéatku roku 2007. V saldu ostatnich provoznich
vynost a nékladd (-5,0 mil. K&) je obsaZeno hlavné pojisténi
majetku a pohleddvek spoleénosti.

Finanéni vysledek hospodareni za rok 2007 byl rozhodujicim zpo-
sobem ovlivnén nékladovymi droky a saldem ostatnich finanénich
ndkladd a vynosi souvisejicich s uzavienymi ménovymi derivéty,
slouzZicimi k zajidténi ekonomického efektu obchodni &innosti.
Sjednany kurz je zahrnut do obchodni kalkulace, a mé proto pfi-
mou souvislost s dosaZenou marzi.

Spole¢nost v roce 2007 nevynalozila z&dné néklady na védu
a vyzkum ani ndklady v oblasti ochrany Zivotniho prostedi.

3.3

RESULTS OF OPERATIONS

The profit before tax of METALIMEX a. s. as at 31 December 2007
amounted to CZK 140.1 million which represents an excess of the
goal set in the Business plan by CZK 19.8 million.

Operating results
The operating profit totalled CZK 224.5 million.
Comments on the most significant items of the operating profit:

* The development of inventories turnover is described in the pre-
ceding part of the annual report.

* Gross profit totalled CZK 314.4 million and comprises revenues
from goods of CZK 14 666.8 million and cost of goods sold of
CZK 14 352.4 million.

* Revenue from own products and services (CZK 24.9 million)
comprises services relating to trading activities (mostly freight)
re-invoiced to customers.

* The cost of sales (CZK 49.6 million) decreased by CZK 22.3
million compared to 2006. The decrease is due to reductions
in Company’s supplier services and measures adopted to re-
structure the Company in order to ensure effectiveness of its
activities.

* Personnel expenses totalled CZK 65.5 million.

* The change in provisions and adjustments relating to operating
activity (CZK 16.4 million) is primarily due to release of adjust-
ments to inventories and receivables.

* Other operating revenues (CZK 361.4 million) and other ope-
rating expenses (CZK 366.4 million) related mostly to factoring
of receivables at the beginning of 2007. Net of other operating
revenues and expenses (CZK -5.0 million) includes mainly ins-
urance of Company’s assets and receivables.

Result from financial operations for 2007 was significantly in-
fluenced by inferest expense and balance of other financial ex-
penses and revenues arising from foreign exchange derivatives
held to hedge economic effect of business activity. Contractually
agreed exchange rates are reflected in budgets so they are di-
rectly linked to profit.

In 2007, METALIMEX a. s. incurred no expenses on research and
development or on protection of the environment.
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ROZVAHA SPOLECNOSTI
Aktiva

Nésleduijici tdaje jsou uvddény v netto hodnotéch.

Maijetek spole&nosti k 31. 12. 2007 é&inil celkem 2 304,9 mil. K&.

Aktiva

6% Dlouhodoby majetek
Fixed assets

5% Kratkodoby finanéni majetek
Shortterm financial assets

Dlouhodoby majetek (netto) byl v hodnoté 138,5 mil. K&. V po-
rovndni s po&atkem obdobi se hodnota dlouhodobého majetku
zvysila o &astku 82,4 mil. K& Narist byl zpisoben zvysenim hod-
noty dlouhodobého hmotného majetku o 68,4 mil. K& z ddvodu
rekonstrukce budovy sidla spoleénosti a hodnoty dlouhodobého
finanéniho majetku o 17,3 mil. K&.

Struktura dlouhodobého maijetku:
* Dlouhodoby hmotny majetek v hodnoté 119,1 mil. K& je tvofen

predeviim hodnotou budovy spoleénosti v Praze 1, Stépén-
sk& 621/34, a samostatnymi movitymi v&cmi a soubory movi-

tych v&ci.

* Dlouhodoby nehmotny majetek zahrnuje software v zistatkové
hodnoté 0,2 mil. K&.

¢ Dlouhodoby finanéni majetek je v hodnoté celkem 19,3 mil. K&.

Obé&znd aktiva dosdhla vyse 2 146,5 mil. K&. Struktura ob&znych
aktiv je nasleduici:
* z&soby v celkové hodnoté 527,1 mil. K&,

¢ dlouhodobé pohleddvky ve vysi 0,17 mil. K& (odloZzend da-

fiovd pohledévkal),
¢ krétkodobé pohleddvky spolecnosti dosdhly hodnoty 1 498,1 mil. K¢,
¢ krétkodoby finanéni majetek byl evidovén ve vy3i 121,1 mil. K&.

Casové rozlizeni ke dni 31. 12. 2007 &inilo 19,9 mil. K&.

Z4dna z polozek hmotného majetku nenf zatizena zastavnim pré-

vem. Spolecnost nevlastni zadné patenty ani licence.
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BALANCE SHEET

Assets
All figures are stated net.

As at 31 December 2007, total assets of the Company amounted
to CZK 2 304.9 million.

Assets

23 % Zasoby

Inventories

1% Ostatni
Deferrals

65 % Krétkodobé pohledavky
Shorttherm receivables

Fixed assets amount to CZK 138.5 million. Compared to the open-
ing balance, the balance of fixed assets increased by CZK 82.4
million. This was caused by the increase in the value of tangible
fixed assets by CZK 68.4 million, due to the reconstruction of the
building where the Company has its headquarters, and increase
in long-term investments by CZK 17.3 million.

Breakdown of fixed assets:

* Tangible fixed assets amount to CZK 119.1 million and include
primarily the value of the Company’s building in Prague 1,
St&panskd 621/34 and property, plant and equipment.

* Intangible fixed assets comprise software with the net book va-
lue of CZK 0.2 million.

* long-term investments amount to CZK 19.3 million.

Current assets amount to CZK 2 146.5 million. Composition of
current assets is as follows:

¢ |nventories of CZK 527.1 million,

* Longterm receivables of CZK 0.17 million (deferred tax asset),

* Shortterm receivables of CZK 1 498.1 million,

* Shortterm investments of CZK 121.1 million.

Deferrals as at 31 December 2007 total CZK 19.9 million.

No item of tangible fixed assets has been pledged as collateral.
The Company does not own any patents or licences.
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Pasiva

Strana pasiv dosdhla ke dni 31. 12. 2007 hodnoty celkem
2 304,9 mil. K&.

Vlastni kapitdl k 31. 12. 2007 &inil 598,5 mil. K&.

Cizi zdroje dosdhly ve sledovaném obdobi vyse 1 694,9 mil. K&.

Pasiva

45 % Bankovni Ovéry a vypomoci
Bank loans and overdrafts

Ve struktufe cizich zdrojd k datu 31. 12. 2007 byly hlavnimi polozkami:

¢ kratkodobé zavazky ve vysi 663,3 mil. K&,
* kratkodobé bankovni Gvéry ve vysi 1 031,7 mil. K&.

Casové rozliseni k datu 31. 12. 2007 &inilo 11,6 mil. K&.

Podrobné&jsi informace k jednotlivym oblastem hospodafeni
a k majetku spoleénosti, véetné meziro&niho srovnéni, jsou uve-
deny v 0O&etnich vykazech METALIMEX a. s. v &&sti 5 vyroéni
Zprdvy.

Equity and liabilities

As at 31 December 2007, equity and liabilities amounted to CZK
2 304.9 million.

As at 31 December 2007, equity totalled CZK 598.5 million.

Liabilities amounted to CZK 1 694.9 million in the current period.

Equity and Liabilities

26 % Vlastni kapitdl
Equity

29 % Kratkodobé zdvazky
Shorttherm liabilities

Maijor items in liabilities as at 31 December 2007 are:

* Shortterm payables of CZK 663.3 million,
¢ Shortterm bank loans of CZK 1 031.7 million.

Accruals amount to CZK 11.6 million as at 31 December 2007.

Detailed information about the individual areas of operations and
Company’s assets and liabilities, including a yearto-year compari-
son, are disclosed in the financial statements of METALIMEX a. s, in
chapter 5 of the annual report.
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ZHODNOCENI FINANCNI SITUACE
SPOLECNOSTI

Finanéni situace spoleénosti je velmi dobrd a stabilizovand. Spo-
le¢nost m& zabezpedeny vice nez dostateéné zdroje pro financo-

vani veskerych svych soucasnych i budoucich obchodnich aktivit.

Pro kratkodobou pottebu finanénich zdrojd vyuzivé kratkodobych

kontokorentnich linek, které efektivné naplfivji aktudlni a vice-

ménové pozadavky na &erpdni zdrojd v redlném &ase a podle
potfeby obchodnich aktivit.

Dosazené vysledky spolecnosti METALIMEX a. s. jsou &dsteéné

ovlivnény vyvojem sménnych kurzd hlavnich mén. Hlavnimi mé-

nami spoleénosti jsou EUR a USD.

Skladba v celkovych platbach a inkasech je uvedena v tabulce.

40 % 35% 25%

Inkasa

Platby 43 % 23% 34%

Veskeré zdvazky vici penéznim Ostavom a stétnim orgdndm byly
plnény ve |hitdch splatnosti, stejné tak byly plnény i ostatni z4-
vazky spoleénosti.

Spole¢nost vénuje velkou pozornost aplikaci metod fizeni rizik,
jejimz vysledkem byla minimalizace ndkladi a zaijisténi hospoddi-
ského efektu obchodni &innosti spoleénosti. Maximalni pozornost
byla vénovdna zejména zajisténi ocekdvanych penéZnich tokd
a vylou&eni ménového rizika. K tomu byly pribézné uzavirdny
ménové operace, nejcastéji typu FORWARD a SWAP.

Pro zajisténi komerénich rizik z fitulu platebni nevile spolegnost
spolupracuje s nejvyznamnéjsimi pojisfovnami pUsobicimi na &es-
kém trhu.

Hodnotové Gdaje o tocich finanénich prostiedkd v roce 2007 jsou
uvedeny ve vykazu cash-flow v pfiloze k G&etni zavérce.

Ke dni 31. 12. 2007 nejsou proti spole&nosti METALIMEX a. s.
vedena soudni, spravni nebo rozhodgi fizeni.

3.5

60 let pracujeme skovy | 60 years trading in metals

ASSESSMENT OF COMPANY’S FINANCIAL
POSITION

The Company’s financial position is sound and stable. The Com-
pany has more than sufficient resources to finance all of its current
and future trading activities.

The Company has overdraft facilities to cover its shortterm financ-
ing needs which it draws in real time according to the actual and
multicurrency needs arising from its trading activities.

The results achieved by METALIMEX a. s. are influenced in part
by the development of exchange rates of the principal currencies

(EUR and USD).

The proportion of payments made and received in individual cur-
rencies is shown in the table above.

payments received 40% 35% 25%

43% 23% 34%

payments made

All liabilities to financial institutions and public authorities and all
other liabilities were paid in due time.

The Company pays great attention to risk management which re-
sults in cost savings and ensuring of the trading results. Ultimate
attention was paid primarily to cash flow hedging and elimination
of foreign currency risks. Therefore, mostly currency forward and
swap deals were entered into on a continuous basis.

The Company co-operates with leading insurance companies op-
erating in the Czech market in order to guarantee commercial risks
resulting from bad customer payment discipline.

More information about the cash flows in 2007 is available in the
cash flow statement in the notes to the financial statements.

As at 31 December 2007, the Company is not subject to any legal
disputes, administrative proceedings or arbitrations.
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PERSONALNI A SOCIALNI OBLAST

Primérny po&et zaméstnancd v roce 2007 byl 65 osob. Stav
k 31. 12. 2007 ¢&inil 67 zamé&stnancd.

Struktura pracovnikd podniku podle dosazeného vzdélani je uve-
dena v grafu, v roce 2007 doslo k mirnému ndrdstu poctu zamést-
nancd s vysokoskolskym a stfedoskolskym vzdélanim.

Promérny vék zaméstnanci je 40 let.
V rémci socidlniho programu spoleénost METALIMEX a. s. posky-
tovala v roce 2007 svym zaméstnancim prispévek na rekreaci.

Ddle méli pracovnici podniku moznost ziskat pfispévek zaméstna-
vatele na penzijni pfipojisténi.

Struktura zaméstnancu podle dosaZeného vzdélani

3% Vys3i odborné skola
Higer technical education

48 % Stredoskolské
Secondary education

3.6

HUMAN RESOURCES AND SOCIAL POLICIES

In 2007, METALIMEX a. s. employed on average 65 employees.
As at 31 December 2007, the number of employees was 67.

The structure of Company’s employees based on educational
background is described in the graph. In 2007, the proportion
of university graduates and employees with secondary education
slightly increased.

The average age of employees was 40.
METALIMEX a. s. provided its employees with a vacation contri-
bution through its social program in 2007. Employees are also

entitled to an employer contribution to the supplementary pension
insurance.

Employee education structure

45 % Vysokoskolské
University degree

4% Ostatni

Other
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Vsichni zaméstnanci spoleénosti byli pojisténi pro pfipad smrti
drazem, trvalych ndsledkd drazu a doby nezbytého lé&eni na
pojistné uddlosti vzniklé v rémci pracovni &innosti.

Na zd&kladé smlouvy byla zaméstnancim poskytovana odbornd
preventivni i rehabilitaéni pée.

Zaméstnanci zvy3ovali Grovefi svych znalosti a védomosti potfeb-
nych pro iéddny vykon préce G&asti na odbornych Skolenich a se-
mindfich. Vedeni spolenosti zaijistilo rovnéz pravidelny odbér od-
bornych &asopisd, publikaci a dalsich podklady, jejichz studiem
zaméstnanci udrZovali a rozsifovali své odborné znalosti.

Struktura zaméstnaneu podle véku

24% 20 az 30 let
20 - 30 years

33% 31 az 40 let
31 - 40 years

60 let pracujeme skovy | 60 years trading in metals

All employees are insured against accidental death or permanent
disability and the necessary convalescence after an accident du-
ring the course of a work-related activity.

Based on the contract, the Company furnished its employees with
professional preventive health care and rehabilitative care.

The employees increased their level of knowledge and skills ne-
cessary for performing their work by attending special trainings
and workshops. The Company management also ensured a sub-
scription for professional magazines, publications and other study
materials which the employees may use to maintain and expand
their technical knowledge.

Employee age structure

19% 41 az 50 let
41 - 50 years

24 % nad 50 let
over 50 years
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Strategické zaméry v roce 2008
Strategic goals in 2008

Strategické zdméry spolecnosti METALIMEX a. s. byly zpraco-
vény z predpoklddaného vyvoje obchodni &innosti v jednotlivych
obchodnich komoditach. Podnikatelsky zamér spoleénosti pro rok
2008 je zaloZen na t&chto hlavnich &innostech:

a) pokracovani strategickych doddvek hliniku pro AL INVEST
Bridlicnd, a. s., a zahdjeni doddvek kovi a surovin pro Mé&d'
Povrly, a. s.;

b) pokraéovani spolupréce s FERROMET GROUP, s.r.o., ve dru-
hém roce ffileté smlouvy s vyélené&nim projektu Vdlcovny trub
Chomutov a. s. a s maximdlnim ddrazem na rozvoj tradingu
v oceli,

c) pokragovéni obchodd se Zeleznou rudou s podniky ARCELOR
MITTAL v rozsahu dodévek kovdorského koncentrétu a zaijisfo-
vani servisnich Cinnosti;

d) budovani exportnich trhd pro médéné a mosazné polotovary
pro Mé&d' Povrly, a. s.

Obrat i vysledky hospodareni ocekdva vedeni spolednosti v roce
2008 v priblizné stejné Grovni jako v roce predchozim.

Finanéni situace

Spoleénost v rémci finanéniho fizeni bude vénovat i v roce 2008
maximdlni pozornost fizeni rizik s cilem minimalizace ndkladd
a zajisténi hospoddrského efektu obchodni &innosti spolenosti.
Maximélni pozornost bude v Gzké spolupréci obchodnich Gtvard
s odborem financi a dani vénovdna zajisténi odekavanych penéz-
nich tokd a vylougeni ménového rizika.

Investice

Investice v roce 2008 budou smérovany jak do prosté reprodukce,
tak i do zhodnoceni majetku spoleénosti.

The strategic goals of METALIMEX a. s. are based on the projected
development of trade in individual commodities. The Company’s
business plan for 2008 consists of the following key activities:

a) To continue in strategic supplies of aluminium to AL INVEST
Bridli¢nd, a. s. and start metals and raw materials supplies to
Mé&d Povrly, a. s.,

b) To continue in cooperation with FERROMET GROUP, s.r.o. in
the second year of a three-year contract, earmarking a Vdl-
covny trub Chomutov a. s. project, with ultimate attention paid
to the steel trading development,

c) To continue in trading in iron ore with the ARCELOR MITTAL
companies, supplying Kovdor concentrate and services,

d) build export markets for copper and brass semifinished goods
for M&d' Povrly, a. s.

The Company management expects the turnover and results of
operations reach approximately the same level in 2008 as in the
previous year.

Financial position

The risk management will continue to focus on cost savings and
ensuring of the trading results.

Ultimate attention will be paid to cash flow hedging and elimina-
tion of foreign currency risks in cooperation with the finance and
tax department.

Capital expenditures

Capital expenditures in 2008 will be aimed at both simple repro-
duction and appreciation of the Company’s assets.
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Vykaz zisku a ztraty (v tis. Ké)

I Trzby za prodej zboZi 14 666 758 23 095 242

A. Néklady vynaloZené na prodané zbozi 14 352 341 22 500 670
+ Obchodni marze 314 417 594 572

Il. Vykony 24 896 33 161

Il. 1. | Trzby za prodej vlastnich vyrobki a sluzeb 24 896 33161

2. | Zména stavu zdsob vlastni &innosti 0 0

3. | Aktivace 0 0

B. Vykonovd spotfeba 49 706 71917
B 1. | Spotfeba materidlu a energie 3815 5038
2. | Sluzby 45 891 66 879

+ Pfidané hodnota 289 607 555 816

(8 Osobni néklady 65 499 107 690
C. 1. | Mzdové ndklady 41 652 68 978
C. 2. | Odmény ¢lendm orgdnd spolecnosti a druzstva 7 920 13 700
C. 3. | Néklady na socidIni zabezpeéeni a zdravotni pojisténi 14710 23 075
C. 4. | Socidlni néklady 1217 1937
D. Dané a poplatky 1322 367
E. Odpisy dlouhodobého nehmotného a hmotného majetku 11 482 15 550
1. Trzby z prodeje dlovhodobého majetku a materidlu 1801 104 966

Il. 1. | Trzby z prodeje dlouhodobého majetku 1801 104 903

lll. 2. | Trzby z prodeje materidlu 0 63

F. Zistatkovd cena prodaného dlouhodobého majetku a materiglu 77 99 525
F. 1. | Zbstatkovd cena prodaného dlouhodobého majetku 77 99 525
F. 2. | Prodany materidl 0 0
G. Zména stavu rezerv a opravnych poloZek v provozni oblasti a komplexnich nékladd pfistich obdobi -16 456 -315597
IV. Ostatni provozni vynosy 361 423 4355752

H. Ostatni provozni ndklady 366 453 4 609 156
V. Pfevod provoznich vynosd 0 0

l. Pfevod provoznich ndkladd 0 0
N Provozni vysledek hospodateni 224 454 499 843

VI. Trzby z prodeje cennych papird a podild 0 27 675

J. Prodané cenné papiry a podily 0 6015
VIL. Vynosy z dlouhodobého finanéniho majetku 0 22 354
VII. 1. | Vynosy z podild v ovléddanych a Fizenych osobdch a v t&etnich jednotkéch pod podstatnym vlivem 0 0
VII. 2. | Vynosy z ostatnich dlouhodobych cennych papird a podili 0 22354
VIl. 3. | Vynosy z ostatniho dlouhodobého finanéniho majetku 0 0
VIIL. Vynosy z krétkodobého finanéniho majetku 0 0

K. Néklady z finanéniho majetku 0 0
IX. Vynosy z precenéni cennych papird a derivétd 0 0

L Ndklady z pfecenéni cennych papird a derivatd 0 0
M. Zména stavu rezerv a opravnych poloZek ve finanéni oblasti 0 0
X. Vynosové groky 13 263 26325

N. Nékladové Groky 41 134 35993
XI. Ostatni finanéni vynosy 382 576 571 006

O. Ostani finanéni néklady 439 111 676 321
Xl Prevod finanénich vynosd 0 0

P. Prevod finané&nich ndkladi 0 0
* Finanéni vysledek hospodafeni -84 406 -70969

Q. Dah z pfijmd za b&Znou innost 38 060 95 454
Q. 1. | - splatnd 31 611 83 900
Q. 2. | - odlozend 6 449 11554
** Vysledek hospodareni za b&znou &innost 101 988 333 420

XIl. Mimofédné vynosy 0 69 378

R. Mimotédné ndklady 0 32 840
S. Daf z pfijmd z mimofadné &innosti 0 8 769
S. 1. | - splatné 0 8 769
S, 2. | - odlozend +/- 0 0
* MimoFéadny vysledek hospodareni 0 27 769

T. Prevod podilu na vysledku hospodafeni spoleénikom (+/-) 0 0
il Vysledek hospodafreni za Géetni obdobi (+/-) 101 988 361 189
**** | Vysledek hospodafeni pfed zdanénim 140 048 465 412
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Rozvaha netto — aktiva netto (v tis Ké)

| 60 let pracujeme s kovy

60 years trading in metals

AKTIVA CELKEM 2 304 951 2 883 864

A. Pohleddavky za upsany zdkladni kapitdl 0 0
B. Dlouhodoby majetek 138 530 56 117
B. I Dlouhodoby nehmotny majetek 157 3408
B.I. 1. | Zfizovaci vydaje 0 0
2. | Nehmotné vysledky vyzkumu a vyvoje 0 0

3. | Software 157 3408

4. | Ocenitelnd préva 0 0

5. | Goodwill 0 0

6. | Jiny dlouhodoby nehmotny majetek 0 0

7. | Nedokonéeny dlouhodoby nehmotny majetek 0 0

8. | Poskytnuté zdlohy na dlouhodoby nehmotny majetek 0 0

B. Il Dlouhodoby hmotny majetek 119 055 50 694
B.Il. 1. | Pozemky 713 714
2. | Stavby 26 691 26 406

3. | Samostatné movité véci a soubory movitych véci 13947 18 863

4. | P&stitelské celky trvalych porostd 0 0

5. | Zé&kladni stddo a taznd zvitata 0 0

6. | Jiny dlouhodoby hmotny majetek 445 445

7. | Nedokoné&eny dlouhodoby hmotny majetek 77 259 4266

8. | Poskytnuté zdlohy na dlouhodoby hmotny majetek 0 0

9. | Ocefiovaci rozdil k nabytému majetku 0 0

B. Ill. Dlouhodoby finanéni majetek 19 318 2015
B.lll. 1. | Podily v ovlddanych a fizenych osobdch 2015 2015
2. | Podily v 6&etnich jednotkach pod podstatnym vlivem 0 0

3. | Ostatni dlovhodobé cenné papiry a podily 0 0

4. | Pojeky a Gvéry - ovlddaijici a Fidici osoba, podstatny vliv 17 303 0

5. | Jiny dlouhodoby finanéni majetek 0 0

6. | Pofizovany dlouhodoby finanéni majetek 0 0

7. | Poskytnuté zdlohy na dlouhodoby finanéni majetek 0 0

C. Obéznd aktiva 2 146 495 2 806 403
C. I Zasoby 527 137 461 386
C.l. 1. | Materidl 58 80
2. | Nedokonéend vyroba a polotovary 0 0

3. | Vyrobky 0 0

4. | Zvitata 0 0

5. | Zbozi 527 079 461 306

6. | Poskytnuté zdlohy na zésoby 0 0

C.ll Dlouhodobé pohledévky 168 6617
C.1Il._1. | Pohledévky z obchodnich vztahi 0 0
2. | Pohledavky - ovlddaiici a Fidici osoba 0 0

3. | Pohledévky - podstatny vliv 0 0

4. | Pohleddvky za spoleéniky, &leny druzstva a za G&astniky sdruzeni 0 0

5. | Dlouhodobé poskytnuté zdlohy 0 0

6. | Dohadné ity aktivni 0 0

7. | Jiné pohledavky 0 0

8. | Odlozend dafové pohledévka 168 6617

C. 1l Kratkodobé pohledavky 1498 136 2 124 645
C.lIl._1. | Pohledévky z obchodnich vztah( 1370624 1796734
2. | Pohledavky - ovlddaiici a Fidici osoba 0 0

3. | Pohledévky - podstatny vliv 0 0

4. | Pohleddvky za spole&niky, &leny druzstva a za G&astniky sdruzeni 0 0

5. | SocidlIni zabezpeeni a zdravotni pojisténi 72 68

6. | Stat - dafové pohledévky 30 749 106 297

7. | Kréatkodobé poskytnuté zélohy 2276 5521

8. | Dohadné Gty aktivni 94 097 181 748

9. | Jiné pohledévky 318 34277

C.IV. Krétkodoby finanéni majetek 121 054 213755
C.IV. 1. | Penize 697 574
2. | Uéty v bankdch 120 357 213 181

3. | Krétkodobé cenné papiry a podily 0 0

4. | Pofizovany krétkodoby finanéni majetek 0 0

D. Casové rozliseni 19 926 21 344
D.I. 1. | Néklady pristich obdobi 674 1172
2. | Komplexni néklady piistich obdobi 0 0

3. | Pfijmy piistich obdobi 19 252 20172
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Rozvaha netto — pasiva netto (v tis Ké)

PASIVA CELKEM 2 304 951 2 883 864

A. Vlastni kapitdl 598 471 846 546
AL Zé&kladni kapitdl 300000 300000
A. I. 1. | Zé&kladni kapitdl 300 000 921 650
2. | Vlastni akcie a vlastni obchodni podily 0 0

3. | Zmény zdkladniho kapitalu 0 -621 650

AL Kapitdlové fondy 534 534
A. Il. 1. | Emisni &Zio 96 96
2. | Ostatni kapitdlové fondy 438 438

3. | Ocenovaci rozdily z pfecenéni majetku a zévazkd 0 0

4. | Ocenovaci rozdily z pfecenéni pfi pfeméndch 0 0

AL Rezervni fondy, nedélitelny fond a ostatni fondy ze zisku 184 686 184 749
A. lll. 1. | Z&konny rezervni fond/Nedélitelny fond 184 330 184 330
2. | Statutdrni a ostatni fondy 356 419

A IV Vysledek hospodareni minulych let 11 263 74
A. IV. 1. | Nerozdéleny zisk minulych let 11 263 74
2. | Neuhrazend ztrta minulych let 0 0

A V. Vysledek hospodareni b&zného Géetniho obdobi (+/-) 101 988 361189
B. Cizi zdroje 1694916 2 035388
B. I Rezervy 0 0
B. I. 1. | Rezervy podle zvl&stnich prévnich predpist 0 0
2. | Rezerva na dichody a podobné zdvazky 0 0

3. | Rezerva na daf z pfijmd 0 0

4. | Ostatni rezervy 0 0

B. Il Dlouhodobé zévazky 0 0
B. Il. 1. | Zévazky z obchodnich vztahd 0 0
2. | Zavazky - ovlddaijici a fidici osoba 0 0

3. | Zévazky - podstatny vliv 0 0

4. | Zavazky ke spole¢nikim, &lendim druzstva a k G&astnikdm sdruzeni 0 0

5. | Dlouhodobé pijaté zalohy 0 0

6. | Vydané dluhopisy 0 0

7. | Dlouhodobé sménky k thradé 0 0

8. | Dohadné Géty pasivni 0 0

9. | Jiné zdvazky 0 0

10. | Odlozeny dafovy zdvazek 0 0

B. L. Kratkodobé zévazky 663 251 1484119
B. lll. 1. | Zévazky z obchodnich vztahi 580789 754195
2. | Zavazky - ovlédaijici a fidici osoba 0 0

3. | Zévazky - podstatny vliv 0 0

4. | Zavazky ke spoleénikim, &lendim druzstva a k G&astnikdm sdruzeni 487 622 817

5. | Zévazky k zaméstnancim 2184 3284

6. | Zavazky ze socidlniho zabezpedeni a zdravotniho pojisténi 1204 1264

7. | Stat - dafiové zdvazky a dotace 35078 18 166

8. | Kratkodobé pfijaté zdlohy 6485 8 687

9. | Vydané dluhopisy 0 0

10. | Dohadné Gty pasivni 36143 48 510

11. | Jiné zdvazky 881 27 196

B. IV. Bankovni Gvéry a vypomoci 1 031 665 551 269
B. IV. 1. | Bankovni Gvéry dlouhodobé 0 0
2. | Kratkodobé bankovni Gvéry 1031 665 551 269

3. | Krétkodobé finan&ni vypomoci 0 0

c. L Casové rozliseni 11564 1930
C. L. 1. ] Vydaje pfistich obdobi 1212 1331
2. | Vynosy pfistich obdobi 352 599
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Profit and loss aceount (in TCZK)

60 years trading in metals

l. Revenue from goods 14.666.758 23.095.242

A. Cost of goods sold 14.352.341 22.500.670
+ Gross profit 314.417 594.572
II. Revenue from production 24.896 33.161

IIl. 1. | Revenue from own products and services 24.896 33.161

2. | Change in inventory of own production 0 0

3. | Own work capitalized 0 0

B. Cost of sales 49.706 71.917
B. 1. | Materials and consumables 3.815 5.038
B. 2. | Services 45.891 66.879
+ Added value 289.607 555.816

C. Personnel expenses 65.499 107.690
< 1. | Wages and salaries 41.652 68.978
C. 2. | Remuneration of board members 7.920 13.700
C. 3. | Social security and health insurance expenses 14.710 23.075
C. 4. | Social expenses 1.217 1.937
D. Taxes and charges 1.322 367
E. Depreciation of intangible and tangible fixed assets 11.482 15.550
Il Proceeds from disposals of fixed assets and raw material (L.20+21) 1.801 104.966

lIl. 1.| Proceeds from disposals of fixed assets 1.801 104.903

Il.  2.| Proceeds from disposals of raw material 0 63

F. Net book value of fixed assets and raw material sold (L.23+24) 77 99.525
F. 1. | Net book value of fixed assets sold 77 99.525
F. 2. | Raw materials sold 0 0
G. Change in provisions and adjustments relating to operating activity and change in complex prepaid expenses -16.456 -315.597
IV. Other operating revenues 361.423 4.355.752

H. Other operating expenses 366.453 4.609.156
V. Transfer of operating revenues 0 0

l. Transfer of operating expenses 0 0
* Operating profit (loss) 224.454 499.843

VI. Proceeds from sale of securities and ownership interests 0 27.675

J. Securities and ownership interests sold 0 6.015
VII. Revenue from long-term investments 0 22.354

VIl. 1. Revenue from investments in group undertakings and associated companies 0 0

VIl. 2] Revenue from other long-term securities and ownership interests 0 22.354

VII. 3. Revenue from other longterm investments 0 0
VIII. Revenue from shortterm financial investments 0 0

K. Financial assets expenses 0 0
IX. Revenue from revaluation of securities and derivatives 0 0
L. Expenses for revaluation of securities and derivatives 0 0
M. Change in provisions and adjustments relating to financial activity 0 0
X. Interest revenue 13.263 26.325

N. Interest expense 41.134 35.993
XI. Other financial revenues 382.576 571.006

O. Other financial expenses 439.111 676.321
XII. Transfer of financial revenues 0 0

P. Transfer of financial expenses 0 0
* Profit (loss) from financial operations -84.406 -70.969

Q. Income tax on ordinary profit (loss) 38.060 95.454
Q. 1.| - current 31.611 83.900
Q. 2.| - deferred 6.449 11.554
** Profit (loss) on ordinary activities after tax 101.988 333.420

XIIl. Extraordinary revenue 0 69.378

R. Extraordinary expenses 0 32.840
S. Income tax on extraordinary profit (loss) 0 8.769
S. 1. | - current 0 8.769
S 2. | - deferred 0 0
* Extraordinary profit (loss) 0 27.769

T. Transfer of profit or loss to partners 0 0
el Profit (loss) for the accounting period 101.988 361.189
**x* | Profit (loss) before tax 140.048 465.412
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Balance sheet, net (in TCZK)

TOTAL ASSETS 2.304.951 2.883.864

A. Receivables for subscribed registered capital 0 0
B. Fixed assets 138.530 56.117
B. I Intangible fixed assets 157 3.408
B. I. 1. | Incorporation expenses 0 0
2. | Research and development 0 0

3. | Software 157 3.408

4. | Royalties 0 0

5. | Goodwill 0 0

6. | Other intangible fixed assets 0 0

7. | Intangible fixed assets under construction 0 0

8. | Advance payments for intangible fixed assets 0 0

B. Il Tangible fixed assets 119.055 50.694
B. Il. 1. | land 713 714
2. | Buildings 26.691 26.406

3. | Property, plant and equipment 13.947 18.863

4. | Cultivated areas 0 0

5. | Livestock 0 0

6. | Other tangible fixed assets 445 445

7. | Tangible fixed assets under construction 77.259 4.266

8. | Advance payments for tangible fixed assets 0 0

9. | Adjustments to acquired fixed assets 0 0

B. Il Long-term investments 19.318 2.015
B. lll. 1. | Investments in group undertakings 2.015 2.015
2. | Investments in associated companies 0 0

3. | Other long-term securities and ownership interests 0 0

4. | loans - group undertakings, associated companies 17.303 0

5. | Other longterm investments 0 0

6. | Long-term investments (provisional value) 0 0

7. | Advance payments for long-term investments 0 0

C. Current assets 2.146.495 2.806.403
c 0 Inventories 527137 461.386
C. I 1. | Raw materials 58 80
2. | Work-in-progress and semifinished products 0 0

3. | Finished goods 0 0

4. | Livestock 0 0

5. | Goods for resale 527.079 461.306

6. | Advance payments for inventories 0 0

C. L. Longterm receivables 168 6.617
C. Il. 1. Trade receivables 0 0
2. | Receivables - group undertakings 0 0

3. | Receivables - associated companies 0 0

4. | Receivables from shareholders/owners and alliance partners 0 0

5. | longterm advances paid 0 0

6. | Estimated receivables 0 0

7. | Other receivables 0 0

8. | Deferred tax asset 168 6.617

C. L. Shortterm receivables 1.498.136 2.124.645
C. . 1. | Trade receivables 1.370.624 1.796.734
2. | Receivables - group undertakings 0 0

3. | Receivables - associated companies 0 0

4. | Receivables from shareholders/owners and alliance partners 0 0

5. | Social security and health insurance 72 68

6. | Tax receivables 30.749 106.297

7. | Shortterm advances paid 2.276 5.521

8. | Estimated receivables 94.097 181.748

9. | Other receivables 318 34.277

C. IV Shortterm financial assets 121.054 213.755
C. V. 1.| Cash 697 574
2. | Bank accounts 120.357 213.181

3. | Shortterm securities and ownership interests 0 0

4. | Shortterm investments (provisional value) 0 0

D. | Deferrals (L. 64+65+66) 19.926 21.344
D. I. 1. | Prepaid expenses 674 1.172
2. | Complex prepaid expenses 0 0

3. | Accrued revenues 19.252 20.172
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Liabilities and equity 2.304.951 2.883.864

A. Equity 598.471 846.546
AL Registered capital 300.000 300.000
A. I. 1. | Registered capital 300.000 921.650
2. | Own shares and ownership interests (-) 0 0

3. | Changes in registered capital 0 -621.650

AL Capital contributions 534 534
A. Il. 1. | Share premium 96 96
2. | Other capital contributions 438 438

3. | Revaluation of assets and liabilities 0 0

4. | Revaluation reserve on transformations 0 0

AL Reserve funds, undistributable fund and other funds from profit (L.79+80) 184.686 184.749
A. Il 1. | Statutory reserve fund / Undistributable fund 184.330 184.330
2. | Statutory and other funds 356 419

A. IV 11.263 74
IV. 1. | Retained earnings 11.263 74

2. | Retained profits 0 0

A. V. Accumulated losses 101.988 361.189
B. Liabilities 1.694.916 2.035.388
B. Profit (loss) for the current period  (+/-) 0 0
B. I Liabilities 0 0
B. I. 1. | Provisions 0 0
2. | Tax-deductible provisions 0 0

3. | Provision for pensions and other similar payables 0 0

4. | Income tax provision 0 0

B. I Other provisions 0 0
B. Il. 1. | longterm liabilities 0 0
2. | Trade payables 0 0

3. | liabilities - group undertakings 0 0

4. | liabilities - associated companies 0 0

5. | liabilities to shareholders/owners and alliance partners 0 0

6. | longterm advances received 0 0

7. | Debentures and bonds issued 0 0

8. | Long+term bills of exchange payable 0 0

9. | Estimated payables 0 0

10. | Deferred tax liability 0 0

B. Il Shortterm liabilities 663.251 1.484.119
B. Ill. 1. | Trade payables 580.789 754.195
2. | liabilities - group undertakings 0 0

3. | Liabilities - associated companies 0 0

4. | liabilities to shareholders/owners and alliance partners 487 622.817

5. | Payables to employees 2.184 3.284

6. | Payables to social security and health insurance 1.204 1.264

7. | Tax liabilities and subsidies 35.078 18.166

8. | Shortterm advances received 6.485 8.687

9. | Debentures and bonds issued 0 0

10. | Estimated payables 36.143 48.510

11. | Other payables 881 27196

B. IV. Bank loans and overdrafts 1.031.665 551.269
B. IV. 1. | longterm bank loans 0 0
2. | Shortterm bank loans 1.031.665 551.269

3. | Shortterm financial liabilities 0 0

C. L Accruals 11.564 1.930
C. I. 1. | Accrued expenses 11.212 1.331
2. | Deferred revenues 352 599
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Vyznamné udalosti od data 1. 1. 2008

do data vydani vyroc¢ni zpravy

Material subsequent events between 1 January 2008
and the date of annual report publication

No material subsequent events apart for those described in this
annual report occurred between 1 January 2008 and the date of

Z&dné vyznamné uddlosti, které by iz nebyly popsény touto
vyroéni zprévou od 1. 1. 2008 do data vydéni vyroéni zprévy
nenastaly. issues of the annual report.

7

Identifikaéni a kontaktni udaje spole¢nosti
Contacts

Commercial name: METALIMEX a. s.
Registered office:  Stépdnskd 621/34, 112 17 Prague |

Ndzev spoleénosti: METALIMEX a. s.
Sidlo spoleénosti: ~ Stépdnské 621/34, 112 17 Praha 1

IC: 00000931 Id. no.: 00000931

Telefon: +420 224 492 111 Telephone: +420 224 492 111

Fax: +420 222 232 174 Fax: +420 222 232 174

E-mail: info@metalimex.cz E-mail: info@metalimex.cz

Internetové adresa: www.metalimex.cz Web site: www.metalimex.cz

Utvar generdlniho feditele Department of CEO

Telefon: +420 224 492 243, +420 222 230 760 Telephone: +420 224 492 243, +420 222 230 760
Fax: +420 224 492 710 Fax: +420 224 492 710

Utvar finanéni feditelky Department of CFO

Telefon: +420 224 492 321, +420 222 232 187 Telephone: +420 224 492 321, +420 222 232 187
Fax: +420 224 492 720 Fax: +420 224 492 720

Utvar obchodniho feditele Department of CCO

Telefon: +420 224 492 283, +420 222 231 600 Telephone: +420 224 492 283, +420 222 231 600
Fax: +420 224 492 760 Fax: +420 224 492 760

Utvar feditele pro provoz a controlling
Telefon: +420 224 492 152, +420 222 232 175
Fax: +420 224 492 790

Department of the director for operations and controlling
Telephone: +420 224 492 152, +420 222 232 175
Fax: +420 224 492 790

All documents and underlying materials used in the annual report
relating to METALIMEX a. s. can be inspected at the Company's
registered office.

Veskeré dokumenty a podklady pouZité ve vyro&ni zpravé, ty-
kajici se spoleénosti METALIMEX a. s., jsou k nahlédnuti v sidle
spole&nosti.
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Zprava auditora pro akcionédfe spole€nosti METALIMEX a. s.

{reetni nivErks

Ma mhklade provedestba sadita jeme doe 31, biezna 2008 vydali o G2eind zivdroe, kierd je
soulsti iéto vyrotnl zpekvy, zprivu ndsledujicdho znéni:

“Provedli jsme andit prilodené dtetal vy spoletsosti METALIMEX & 5., 1j. roxvaby
k ¥1. prosincs D07, vikaow zisko w gtrity & phehledu o pesdEnich focich za rok 2007 & pHlohy
o Gfeini mivirky, vlemd popise pouditich vimamnjch G(einich metod a osinmnich
doplujicich Odajd. Udaje o spolenesti METALIMEX, a 5. jsou uvedeny v bodé 1 philohy
#o béoin zivbrky.

Cidpowidnons starwdrnio orgdmy édemi fedmotky sa seml sdfriy

Za sewwveni a wimé zobrazeni Gleind piwishy vsoulady s Zeskymi Gletniml pledplsy
odpovidd statubimi orghn spolefnosti METALIMEX . 5 Soolisai téo cdpovédnosti je
navrbmout, zavést a zajistit vnitfni kontroly nad sestevovinim o vEmym zobrazenim Getni
alivirky tak, sby neobsabovala viznamed nesprivmosti splsobend podwodem nebo chybos,
zvalit a uplathovat vhodné Getni metody a providit phemEhend Slen] cdhady,

Clfpoeddinosr auditara

Hadi adpevidnosl je vyjdfit na zaklade provedendho sedita wivok kido Sletnl piviece,
Audin jrme provedls v soulade se zikonem o sudidorech o Mezindrodeimd audisorslofmd
standardy & souvisgjscimi mmmtmhanimmmtnu:muh
W souladu s timito pledpisy jsme povinni dodrioved etické normy o naplénovat & provést
wsdit tak, abychom ziskali pliméfenou jistotu, e OSetnl ziwdrka necbishije vznemnt
nesprinmosti.

Apdit znhmigje proveden| aisditorskjch postupd, pejich cilem jo ziskal dikarnl isfomacs o
Sastkich a skutelmostech wvedenych v Gfetni iviroe. ¥ybdr amditorskich postupll sivesi na
fsudka auditon, wietnd poscareni rk, be Gbetni zivivrka obsahige vimnamng pesprdmosti
spdsobend podvadem neba chybou. PH posuzoviai sbehta mik asditor phihlédne k vaithaim
kontrolim, kierd jsou relovanini pro sestavend & vimd pobrazeni Odetnl Evirky. Cilem
posouzeni vaiifndch keatrol spolednosil je navrhnowd vhodnd sudiceské postupy, niloli
vyjddrit 3 k Gdmnosel vaitfnich kenirol, Audit 143 zahmuge poscazend vhodsost poukinieh
dlemich metod, plimédenoasi Gfeinich cdbudl provedesnich wedendm i pogouzenl celkowvé
vypovidaci schopmost Gletni miviriy,

Desmnivime se, b riskané diicarni informace tval doststelsy a vhodny shklad pro vyjideni
madebsa Vol

wimad i Bk
el Lo - £ e Lo e L]
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Firak auditora

Podle madebo nieoru Obetni pivirka poddvd ve viech vWenamnich chledech vEmy§ o poctivy
obrar aktiv, pasiv o finasdni sicosce spoledaons METALIMEX a. & k3. prosanei 2007 a
nakladi, vimosd a vysledku jejibo hospodsfeni & penéinich okt 23 rok 2007 v soulads
& deslimi Gletndmi phedipisy™

Lprive o viiazich

Prowdiill jamse 1€} vicnou sprivecst Gdaji uvedesych ve mprivé o vaiazich mezi propojenymi
osobami spoletnosi METALIMEX 2. 5 k31, prosinel 2007, Za nso zpriva o viarich je
adpovidey statutimi cogin spolefecsti, Nadd cdpovidnostd pe vidat ne rikclsde provedend
previbriy stamavisho K 16lo zpriv o veiazich.

Prowdrku jsme proved]) v soulsdu & Mezindrodnlm suditerskym standardemn peo provitky a
souvisejicimi aplikatnimi dolotiami Komory suditord Ceské republiky, Tyio standurdy
vy kaduji, stvehom planovali a provedli provérka s cllem ziskat stfedni mina jistoty, be zpriva
o vriazlch neobsahupe virmamed vised sespravnosti. Provirka jo omezona pledeviim na
dotazovini pracove(kl spolelmoni o ns ssadviské postupy 8 vibdrovim zpdachem provedend
provishend vbené sprivnosti @dajh. Proto proverks posiduje nifhi sheped jistoty med audit
Audin zprivy 0 vilazich jsme neproviddli, a proto nevyjadiupemse vimok saditon.

Ma zikladt nati provirky jsme nezjistili 2idné viznamné vicné nesprivnosii 6daji uvedenych
ve zprivé o vaiazich mezi propajenimi osohamiMETALIMEX a. 5. k 1. prosinci 2007

Virolni ppriva

il jame 152 soulad violni zprivy s vide rvedenon Bleind tivirkou. Za spriviest virolnd
privy o odpowddng satuthmi orgin spolefnosti. Nal odpovidnosti jo vidal na zdkladd
provedenshe oviteni vinok o soulada virolni 2privy & ddeani 2dviskoos,

Cretfend jsme provedli v souladu se rikonem o suditorech a Meondrodaima sudisorskmm
standardy a souvisejicimi apliksdmimi dolodkemi Komory auditond Ceské republiky. Tywa
standardy podaduji, sbychom ovifeni naplinovali a provedli tak, abychom piskali plaméhenou
jestonu, B imforensce obsalent we virolnl zpedvd, koeed popingl skucefnesti, jed jsou 1
pledméiem zobeazend vilend mivérce, jsou ve viech vyenamnych ohledech v spubadu
s plislulnou ietni zivirkou. Jsme plesvidieni, i provedend ovifeni poskytaje phimifeny
podklad poo viibdhend nabeho vroki.

Podle mateho npdzoru jrou informace uvedesd ve virolmd zprivd we wiech vimmamench
ohledech v soulsdu 5 vile uvedenou Obetni zivirdoon.

% Praze, dnc 16, dubna 2008

b6 bt ; Ee sl

leoln e Aactet- ing. Petr Skoda
ika Audic, 8.r4, Panner

Osvitdeni &islo T1 Clvadéeni 2fslo 1842
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Auditor's report to the shareholder of METALIMEX a. s.

Finamcial statemanti

O the basis of our audit, on 31 March 2008 we issaed an auditor’s repont on the Comspany”s
stakutcey finsneial masemesns, which are tnelisbed m by annual repom, and oef Teport wak a8
follows:

“We have sudised the sccompanymg fimancial sisements of METALIMEX a. 4., whish
compeise the balance sheet a8 aff 11 December 2007, snd the ncome sisiement eeed the cash
flow statersent for the vear then eaded, and the notes 10 these firancial saterments includmg a
the company i Sc1 out n Mote | o these fimancial stascments,

Masagerment's Responsshility for the Financial Smiemesis

Maragement is responsible for the preparanon and fair peesentation of these (inasesal
ststemnents of METALIMENX a4, 8 sccondance with Crech secounting legislation. This
eesponsibilaty imciudes: desspning. implemnenting and mamtaining intermal controls relevant to
the preparatson end fair presendstion of financial stalements that are free From matenal
mizstalement, whether doe to fraud or error; selecting &nd applysng approprisle scoounling
palicies; and making accounting estimalcs that afe fessonable s the circumstances.

Auditor's Reponsiblisy

Crir respomsibalisy 18 10 express an opision on these financis| staterrents based on our audit.
We condusied our audsi in accordance with the Act on Audilors and Intermational Standards
on Audiiing and the relevant guidance of the Chamber of Auditors of the Crech Republic,
Those standards require that we comply with ethocal requinements and plan and pesform the
wudit to obinin reasonable assorance whether the financial stabemests ahe Eree from material
misstatermnent.

An auit involves perforeing procedares 1o obizin audit evedence about the amounts and
disclosures i the financial stitemenis. The procedurss selected depend on 1he soditea's
judgment. incloding the assessment of the miks of materal missiatement of the finameial
stabermenits, whether due to fraud of omor. b muking those sk ssscssments, the audiior
consders insernal conirols relevast to the entvy’s prepantion and far presentation of the
financial siaemens = order to design sudit procedures that are appropriate o the
eircumstaeces, but not for the purpose of expressing an opinson on the effecivencss of the
entity's intermal controls. An audil also meludes evaluating the sppropeiatensis of sooounting
poticics used asd the reasonablencss of sccounting estimates made by mansgement, s well
i evalusiiag the overal] presemtntion of the financul sislements.

W believe that the andit evidende we have obvtaaned 15 sudficient and spproprisie io provide »
basis faf our asdit epinbon,

- el ] S —mEm
G g v S e ey | ey
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Opinion

In our opirdon, the financial staternests peesent fuirly in all material respects the assets,
lishilicies and the finzncisl posiivon of METALDMEX 4. 5. as of 31 Docember 2007, and ils
expenses, revermes and financial performance and s cash flows for the year then ended in
accardance with Czech accounting legishation.™

Report on relations between related parties

We have also reviewed the facnual sccurasy of the informalion disclosed i the neport on
relations between relsied parties of METALIMEN 4. 5. for the year ended 31 Decernber
2007, This report on relstions betwees the eelaied pamies 18 the respomsitalisy of the
Company”s management. Dur responsibility is 10 express cur view on the report on relations
bk on guar revien.

We condosied our review in s¢cordance with Intermational Standard on Review Engugements
and the relevant gusdance of the Chamber of Audilors of the Crech Republic. Those
mendards reguire that we plan and perfionm the review 1o oblain moderate sssurance that (e
report om refations is free of material feerusl mrstalerment. A review 8 Hmited primanly to
mqueries of Company personeel and snalytics] procedeses and cxamination, on a o basis,
of the factual sccaracy of information, and thus provides less sssunnce than e asdic We
have nol sonducted an audw of the report om relaticns and, accordingly, we do nof express an
audil eginson.

Mothing kas come o our atoation based om our roview thal mdicates that the information
disclosed in the repon on relations berween related partics of METALIMEX a. 5. for the year
ended 3] December 2007 conlaing material factual masstabements.

Anmual repern

Wi have audited the consistency of the anmus] repoet with the sudsled financial statements.
This anmual report is the responsibility of Company's mamagement. Cur responashility is 1o
cxpies ol opinion on the comdistency of the anmeal report with the sudised Fnancial
#alements based on our audil

We conducted sar sudit in sccordance with the Act on Asditess and Enernational Standards
on Audiieng and the relevant gubdance of the Chamber of Awditors of the Crech Repubiie.
Those stendsrds requare thet we plan and perform the audit to obtasn relschable assuranes
that the infrmateon disciosed in the asmual repon descnbing mattess that oll slso peesented
in the financial stateenenis 5, i all madenis] respects, consistent with ike sudsed financial
sinlements. We believe that cor audit provides & reasorabile hasis for the suditor's opision.

In our opmion, the mformation disclosed in the aneua] report i1s, m all matenial respects,

mzm
. | trilg,

Bt beka iy Llec it Petr Skods
KPMG Gtk lika Andit, s.r0, Fartrer
License namber 71 Licence number 1842
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