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METALIMEX a. s.

zfizeni vysadni akciové spolecnosti Metalimex pro dovoz a vyvoz rud, kovi a pomocnych hmot.

slouceni se spole¢nosti Carboexport a rozsifeni obchodu o pevna paliva a elektrickou energii.
preména Metalimex a.s. na statni podnik zahrani¢niho obchodu PZO Metalimex. rozsireni predmétu
podnikani o dovoz a vyvoz zlata, stfibra a platiny. priclenéni obchodu se zemnim plynem.
pfeména PZO Metalimex na METALIMEX a.s. zalozeni dcefinych spolec¢nosti Metalimex Semis, s.r.o.,
Metalimex International, s.r.o. a Slovenergo, s.r.o. rozhodnutim vlady CR ukoné&eni obchodu se zemnim
plynem. slouceni dcefinych spole¢nosti Metalimex Semis, s.r.o. a Metalimex International, s.r.o.
s materskou spolecnosti. rozsireni komoditni naplné o export cerného uhli z produkce OKD, a.s.
prevzeti exportu cerného uhli a koksu z produkce skupiny Karbon Invest, a.s. zmény ve vlastnické
strukture, jejichz vysledkem je 100% vlastnictvi METALIMEX a.s. spolecnosti OKD a.s. restrukturalizacni
zmény - prodej organizacni jednotky zajistujici obchod s pevnymi palivy a dceriné spolec¢nosti Slovenergo, s.r.o.

podstatna zména ve vlastnické strukture — vstup spolec¢nosti MTX CZ, a.s. s 90% akciovou Ucasti.
vznik dceriné spolecnosti Coal Mill a.s. s 50% akciovou ucasti METALIMEX a.s. 100% vlastnikem
METALIMEX a.s. se stava MTX CZ, a.s.

Establishment of Metalimex a.s. the exclusive joint-stock company for import and export of ore, metals
and auxiliary material. Merger completed with the company Carboexport and extension of business to
hard fuels and electrical energy. Transformation of Metalimex a.s. to state foreign trade enterprise
PZO Metalimex. Subject of enterprise extension to import and export of gold, silver and platinum.

Petroleum gas trading affiliation. Transformation of PZO Metalimex to METALIMEX a.s.

Incorporation of affiliated companies Metalimex Semis, s.r.o., Metalimex International, s.r.o. and
Slovenergo, s.r.o. Petroleum gas trading termination, based on a decision of the government of the
Czech Republic. Merger of affiliated companies Metalimex Semis, s.r.o. and Metalimex International, s.r.o.
completed with the parent company. Extension of commodity products to export of hard coal produced
by OKD, a.s. Takeover of export of hard coal and coke produced by the trust Karbon Invest, a.s.
Changes of ownership structure with a result of 100% ownership of METALIMEX a.s. by the company OKD a.s.

Organisational changes - sale of organisational entity for solid fuels business and of affiliated company
Slovenergo, s.r.o. Substantial change of ownership structure — entering of company MTX CZ, a.s. with
90% shareholding. Incorporation of an affiliated company Coal Mill a.s. with 50% shareholding of
METALIMEX a.s. A 100% owner of METALIMEX a.s. becomes MTX CZ, a.s.
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Uvodni slovo predsedy predstavenstva
Introduction from the CEO

Vazeni akcionafri, vazeni obchodni partnefi,
Akciova spole¢nost METALIMEX a. s. potvrdila v roce 2008

svou stabilni pozici na ¢eském i svétovém trhu.

Obchodni rok 2008 je charakterizovan zhor$enym vyvo-
jem na kapitalovych a komoditnich trzich, zvlasté ve 2. po-
loviné roku 2008. Za této situace lze docilené vysledky

hodnotit pozitivné, nebot stanovené cile byly spinény .

METALIMEX a. s. realizovala v roce 2008 trzby z obchodni
¢innosti ve vysi 12 879 mil. K¢. Celkova vyse trzeb byla vy-
razné ovlivnéna skokovym poklesem cen na svétovych
trzich zvlasté barevnych kova a oceli, které patfi mezi roz-
hodujici obchodni komodity nasi spolecnosti. Rovnéz po-

silujici kurs ¢eské koruny k cizim ménam ovlivnil vysi trzeb.

Rozhodujicimi aktivitami v obchodni ¢innosti jsou:

~ obchodovani s ocelovymi vyrobky v celé strukture hutni
vyroby,

~ obchod s barevnymi kovy a polotovary z barevnych kovu
véetné aktivit na londynské burze LME,

~ obchod s Zeleznym Srotem a Srotovym odpadem z barev-
nych kovd,

~ obchod s Zeleznou rudou a jejimi koncentraty,

~ obchod s elektrickou energii,

~ prepravni logisticka ¢innost.

Vysledek hospodareni pfed zdanénim ve vysi 243,7 mil. K¢
znamena vyrazné piekroceni Business planu 2008 i rlst
v meziro¢nim srovnani 2008/2007.Tento vysledek hospo-
dareni byl pozitivné ovlivnén jednorazovymi a neopako-

vatelnymi vlivy v roce 2008.

Dear shareholders, dear business partners,
The results of METALIMEX a. s. in 2008 confirm the Com-

pany's strong position in the Czech and world markets.

The 2008 business year is characterised by worsened deve-
lopment in capital and commodity markets, primarily in the
second half of 2008. The achieved results can be evaluated
positively in this situation, because the set goals have been

reached.

In 2008, METALIMEX a. s. generated revenues from trading
of CZK 12 879 million. The total revenue amount was influ-
enced significantly by a sharp decrease in prices in world
markets, mainly in non-ferrous metals and steel, which be-
long to the most important market commodities of our
Company. The strengthening exchange rate of Czech crown
to foreign currencies influenced the revenue amount as

well.

The major trading activities are as follows:

~ trade in a comprehensive range of metallurgical products

~ trade in non-ferrous metals and non-ferrous semi-products
including activities on the London Metal Exchange

~ trade in ferrous scrap and non-ferrous metal scrap

~trade in iron ore and its concentrates

~ trade in electricity

~ transport/logistics

The profit before tax of CZK 243.7 million represents signi-
ficant excess of the 2008 Business plan and growth in com-
parison with 2008/2007. This profit was positively influenced

by one-time and unrepeatable impacts in 2008.
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Obchodni ¢innost zajistovala spolec¢nost s primérnym sta-

vem 65 zaméstnanct a koncovym stavem 62 pracovnik.
Pramérny vék je 40 let.

Spolecnost disponuje profesionalnim managementem,
ktery zajistuje obchodni aktivity véetné operaci na lon-
dynské komoditni burze LME a nejnaroc¢néjsi projektova

reseni.

METALIMEX a. s. ma 50% kapitalovou ucast ve spolec¢nosti
Coal Mill a.s., kterd produkuje mleté cerné uhli, coz je
topné medium pro energetické spotrebice. Investice byla
zprovoznéna v zavéru roku 2008 a jsou vytvoreny pred-

poklady pro Uspésné provozovani v roce 2009.

METALIMEX a. s. zajistuje svou obchodni ¢innost pfi plnéni
podminek Certifikace systému fizeni jakosti dle evropské
normy EN 1SO 9001:2000.

Jedinym akcionarem METALIMEX a. s. je spole¢nost
MTX CZ, a. s., se 100% kapitalovou ucasti.

Dékuji viem spolupracovnikdm, obchodnim partnerdm

a financujicim bankam za spolupraci v roce 2008.

ﬂ =
Ing. Petr Otava, CSc.

predseda predstavenstva

Chairman of the Board of Directors

6.7

The Company’s results in 2008 were achieved with an
average of 65 employees with the 62 employees at the

year end.
Average age is a 40 years.

METALIMEX a. s. has a highly professional management
team which deals with the most complex business opera-
tions as well as business projects and at the same time

trades on the London Metal Exchange.

METALIMEX a. s. has a 50% ownership interest in
Coal Mill a.s. which produces milled black coal, which is
a heating medium for energy-using products. The pro-
duction was started at the end of 2008 and conditions for

successful operation in 2009 have been established.

METALIMEX a. s. operates in full compliance with the con-
ditions of the EN ISO 9001:2000 quality management sys-

tem.

MTX CZ, a.s. is a sole shareholder of METALIMEX a. s. with

a 100% ownership interest.

I would like to thank all colleagues, business partners and

financing banks for their cooperation in the 2008 year.
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Zelezo - Ferrum je kovovy prvek vyznamné zastoupeny na Zemi
i ve vesmiru. Ma vsestranné vyuziti pfi vyrobé slitin pro vyrobu vét-
siny zakladnich technickych prostfedkl pouzivanych ¢lovékem.
Objev vyroby a vyuZiti Zeleza byl jednim ze zakladnich moment(

vzniku soucasné civilizace.

Iron - Ferrum is a metal element frequently found on the Earth
and in outer space. It is universally used in production of alloys for
manufacturing most of the basic technical means used by man.
The discovery of production and use of iron was one of the pivotal

moments giving rise to our civilization.
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Charakteristika spolecnosti

Company Profile

ZAKLADNI UDAJE O SPOLECNOSTI

METALIMEX a. s. je akciovou spole¢nosti zapsanou dne
28.listopadu 1989 v obchodnim rejstfiku vedeném Mést-
skym soudem v Praze, v oddilu B, vlozce 28, spisova
znacka: Firm. 8555/92.

Obchodni firma ......ccccoorviviniireceee METALIMEX a. s.
Pravni forma ....cccoeveniinneeeeee akciova spolecnost
Identifikacni CisIO ......ccceviririeccee e 00000931
SIAIO weeeeeeeeeeeeeeeeeeee Stépanska 621/34, 112 17 Praha 1
Zakladni kapital (v KC) .occovvreriiieeieeeeiee 300 000 000
Datum vzniku .......cccevieeneiniiineenieee 28. listopadu 1989

(pavodné 3. ledna 1949)

Akciova spolec¢nost byla zfizena podle zdkona ¢. 243/1949
Sb. a zaklada se na statnim povoleni udéleném Federal-
nim ministerstvem zahrani¢niho obchodu v Praze ze dne
21.11.1989, ¢. j. 7297/62/89, déle na zadkladé stanov schva-
lenych tymZ ministerstvem a na usneseni ustavujici valné
hromady konané dne 23. 11. 1989 osvédcené statnim no-
tarstvim pro Prahu 1 dne 23. 11. 1989, ¢. j. 1/NZ 288/89
a TN 345/89.

COMPANY BACKGROUND

METALIMEX a. s. is a joint-stock company which was re-
gistered on 28 November 1989 in the Commercial Register
at the Municipal Court in Prague (section B, entry No. 28,
file no. Firm. 8555/92).

Commercial NaMe ......cccevvveverieneesereee METALIMEX a. s.
Legal form ... joint-stock company
Identification number .........cccvviiiiiiineiee 00000931
Registered office .......... Stépanska 621/34, 112 17 Praha 1
Registered capital (in CZK) .....cccceveervevvrenene 300 000 000
Incorporation date ......cccceeieinieriennne. 28 November 1989

(originally 3 January 1949)

The joint stock company was incorporated pursuant to Act
No. 243/1949 Sb. based on State permission issued by the
Federal Ministry of Foreign Trade in Prague on 21 No-
vember 1989, under reference number 7297/62/89, and
further based on the Articles of Association approved by
the same Ministry and a resolution of the establishing
General Meeting held on 23 November 1989 and certified
by the State Notary Office for Prague 1 on 23 November
1989 under the reference number 1/NZ 288/89 and
1N 345/89.
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Schvaleny predmét podnikani zahrnuje tyto ¢innosti:

~ koupé zbozi za ucelem jeho dalSiho prodeje a prodej
Vv ramci zivnosti volné,

~ zprostfedkovani v oblasti investic, obchodu a prlmyslu,

~ zprostiedkovani v doprave,

~ provozovani skladu,

~ provadeéni technicko-administrativnich praci,

~ nakup, prodej a skladovani paliv a maziv véetné jejich
dovozu s vyjimkou provozovani Cerpacich stanic a vy-
hradniho nakupu, prodeje a skladovani paliv a maziv ve
spotrebitelském baleni do 50 kg na jeden kus baleni,

~ zastupovani v celnim fizeni,

~ nakladani s odpady (vyjma nebezpecnych),

~ ¢innost ucetnich poradcy, vedeni Ucetnictvi, vedeni da-
flové evidence,

~ zasilatelstvi.

Spole¢nost METALIMEX a. s. v roce 2008 neprerusila svoji

podnikatelskou ¢innost.

10.11

The approved business activities of METALIMEX a. s. are:

~ Purchase of goods intended for further sale under a free
trading licence,

~ Brokerage in investments, trade and industry,

~ Brokerage in transportation,

~ Operation of warehouses,

~ Technical and administrative work,

~ Purchase, sale and storage of fuel and lubricants includ-
ing their import with the exception of operating petrol
stations and the exclusive purchase, sale and storage of
fuel and lubricants in retail packaging of up to 50 kg per
package,

~ Services related to customs declarations,

~ Waste management (with the exception of hazardous
waste),

~ Accounting advisory, bookkeeping, tax services,

~ Forwarding.

METALIMEX a. s. did not interrupt its business operations
in 2008.
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HODNOCENI POZICE SPOLECNOSTI NA TRHU

Rozhodujici obchodni ¢innosti v roce 2008 byl obchod
s barevnymi kovy a polotovary z barevnych kovt, obchod
s ocelovymi vyrobky a obchod s dalSimi komoditami.
Pevné postaveni spolecnosti na trhu nejlépe vystihuji umis-

firem v CR.

Pozici spolec¢nosti doklada napf. hodnoceni TOP 100,
v némz METALIMEX a. s. zaujima jiz fadu let predni mista.
V hodnoceni 500 nejvétsich firem v Ceské republice podle
celkovych dosazenych vynost se spole¢nost pohybuje
v prvni padesatce. V roce 2007 ziskala spolec¢nost predni

umisténi napf. v nasledujicich kategoriich:

a) ,Firmy s nejvétsimi celkovymi vynosy na 1 zaméstnance
v r.2007" - 8. misto

b) ., Nejvétsi firmy v CR podle celkovych vynost dosazenych
v r. 2007 v rukach domaciho soukromého kapitalu” — 7.

misto

V soutézi ,,EXPORTER roku 2008” organizované pod za-
stitou Hospodaiské komory Ceské republiky obsadila spo-
le¢nost METALIMEX a.s. v kategorii ,Objem exportu
v letech 1993-2007" - 7. misto.

Pro spolec¢nost byla velmi vyznamnym ocenénim prace
skutecnost, ze kvalitni troven systému fizeni jakosti podle
normy CSN EN ISO 9001 : 2000 byla potvrzena ziskanim
nového certifikdtu. Audit byl proveden spolec¢nosti
TUV NORD Czech, s.r.o.

MARKET POSITION

In 2008, the principal trading activities were trade in non-
ferrous metals and non-ferrous semi-products, trade in
a comprehensive range of steel products, non-coal raw
materials and free trading in other commodities. Indivi-
dual rankings among the biggest or most successful com-
panies in the Czech Republic are the best evidence of the

Company’s market position.

The Company's position is apparent for example from the
TOP 100 ranking in which METALIMEX a. s. has been
ranked among the top companies for several years. In the
rating of 500 biggest companies in the Czech Republic ac-
cording to overall generated revenues, the Company
ranks among the 50 best companies. In 2007, The Com-
pany achieved top positions for example in the following

categories:

a) “Companies with the highest overall revenues per

capita in 2007" - 8th place

b) “The biggest Czech companies with domestic private
equity according to overall revenues generated in 2007”

— 7th place

In the “EXPORTER roku 2008” competition, organised
under the auspices of the Czech Chamber of Commerce,
METALIMEX a.s. ranked 7th in the “Volume of export in
1993 - 2007” category.

The first-rate level of the quality management system ac-
cording to the CSN EN 1SO 9001:2000 standard was con-
firmed by acquiring a new certificate, which the Company
considers as a significant recognition of its work. Audit
was carried out by TUV NORD Czech, s.r.o.
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UDAJE O AKCIICH SPOLECNOSTI METALIMEX A. S.

Zakladni kapital spole¢nosti METALIMEX a. s. je tvoren 10
kusy kmenovych akcii na jméno v listinné podobé, kazda
ve jmenovité hodnoté 30,0 miliond K¢. Vyse zédkladniho
kapitadlu spole¢nosti METALIMEX a. s. ¢ini 300,0 mi-

liond K¢.

Spolec¢nost nevydala cenné papiry, které by opravnovaly
k uplatnéni prdva na vyménu za jiné ucastnické cenné pa-
piry nebo k prednostnimu uUpisu jinych tucastnickych cen-

nych papira.

Spolec¢nost sama ani zddna osoba, ve které by spolec¢nost
pfimo nebo nepfimo drzela podil presahujici 50 % za-

kladniho kapitalu, nedrzi Zzadné akcie spole¢nosti.

12.13

INFORMATION ON METALIMEX A. S. SHARES

The registered capital of METALIMEX a. s. comprises 10 or-
dinary certificated registered shares at CZK 30.0 million
per share. The registered capital of METALIMEX a. s.
amounts to CZK 300.0 million.

The Company has issued no securities with a right to be
exchanged for other subscriber securities or for a priority

subscription of other subscriber securities.

Neither the Company itself, nor any company in which it
holds a direct or indirect ownership interest exceeding
50.0% of the registered capital, holds any shares of the

Company.

Rozhodujici obchodni ¢innosti v roce 2008 byl obchod s barevnymi kovy
a polotovary z barevnych kovl, obchod s ocelovymi vyrobky a dalSimi

komoditami.

In 2008, the principal trading activities were trade in non-ferrous metals
and non-ferrous semi-products, trade in a comprehensive range of steel
products, non-coal raw materials and free trading in other commodities. 5y
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Hlinik — Aluminium je Sedy az stribrité bily lehky kov pomérné
hojné zastoupeny v zemské kure. Hlinik je Siroce pouzivany v elek-
trotechnice a ve formé slitin v leteckém pramyslu a mnoha dalsich
aplikacich. Je pomérné tvrdy a mimoradné odolny proti korozi.
Neuslechtily stfibrité Sedy, nestaly, kujny kov, elektricky velmi

dobfe vodivy. V pfirodé se vyskytuje zejména ve formé sloucenin.

Aluminium - is a grey to silvery white light metal, rather fre-
quently found inside the earth’s crust. Aluminum is widely used in
electrotechnics and, in the form of alloys, in the aviation industry
as well as many other applications. It is rather hard and excep-
tionally resistant to corrosion. This non-noble, silvery grey forging
metal is unstable and highly conductive to electricity. In nature, it

is found mainly in compounds.
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Ing. Jaroslav Roubal

Clen predstavenstva
Member of the Board of Directors

Vedouci obchodniho referatu
Head of Trade Department

ORGANY SPOLECNOSTI

Predstavenstvo

Predstavenstvo je fidicim orgdnem cinnosti spolecnosti
a jedna jejim jménem. Prislusi mu zejména obchodni ve-
deni a zajistovani provoznich zalezitosti spole¢nosti. Vyko-
nava zaméstnavatelska prava. Funkcni obdobi jednotlivych
¢lenll predstavenstva je trileté. Funkéni obdobi ¢lena pred-
stavenstva zanikd volbou nového ¢lena, nejpozdéji viak

uplynutim tfi mésict od skonceni jeho funkéniho obdobi.

Ing. Simona Thomasova

Mistopredseda predstavenstva
Vice-chair of the Board of Directors

Finan¢ni feditelka
Financial Director CEO

Ing. Petr Otava, CSc.

Predseda predstavenstva

Generalni feditel

STATUTORY BODIES

Board of directors

The board of directors manages the activities of the Com-
pany and acts on its behalf. It decides, in particular, on
business matters and operations and also exercises em-
ployer rights. The term of office of a board member is
three years. The term of office of a board member expires
upon election of a new member, however, at the latest

upon expiry of the period of three months from the date

Chairman of the Board of Directors
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Véra Neubauerova Ing. Josef Masin Ing. Chrudos Barvik
Clen predstavenstva Mistopfedseda predstavenstva Clen predstavenstva
Member of the Board of Directors Vice-chair of the Board of Directors Member of the Board of Directors
Vedouci ekonom Obchodni reditel
Chief Economist Sales Director
Opétovna volba ¢lena predstavenstva je mozna. of termination of his or her term of office. Board mem-

bers may be re-elected.
Pfedstavenstvo zaseda zpravidla kazdy meésic. Vykon
funkce ¢lena predstavenstva je nezastupitelny. The board of directors usually meets every month. A mem-
ber of the board may not be represented by a third per-
V prabéhu roku 2008 nedoslo v tomto statutarnim organu son exercising his/her authority.
k zddnym personalnim zméndm ve srovnani s predchaze-
jicim obdobim. In 2008, no changes were made in this statutory body in

comparison with the previous period.
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Dozor¢i rada

Dozor¢i rada je kontrolnim orgdnem spolecnosti dohlize-
jicim na vykon pusobnosti predstavenstva a uskutec¢riovani
podnikatelské cinnosti spolecnosti. Dozorci rada mé tfi
¢leny. Dva jsou voleni i odvolavani valnou hromadou
a jeden ¢len je volen a odvolavan zaméstnanci. Funk¢ni

obdobi dozor¢i rady je trileté.

V roce 2008 doslo v dozor¢i radé ke zméné personélniho
sloZeni. Ke dni 18. 12. 2008 zaniklo ¢lenstvi v dozor¢i radé
Ing. Jitiho Tvrdika. Ke stejnému dni vzniklo ¢lenstvi v do-

zorci radé Ing. Monice Sofronové.

JUDr. Rostislav Dolecek
predseda dozorci rady

advokat

Ing. Michal Zelenak

mistopredseda dozor¢i rady

reditel pro provoz a controlling ve spolecnosti
METALIMEX a. s.

Ing. Monika Sofronova

¢len dozor¢i rady

vedouci oddéleni vSeobecné uctarny spolec¢nosti
METALIMEX a. s.

Supervisory board

The supervisory board is the controlling body of the Com-
pany. It supervises the board of directors and the business
activities of the Company. The supervisory board consists
of three members. Two members are elected and recalled by
the general meeting, and one member by the employees.
The supervisory board members are elected for three

years.

In 2008, the supervisory board changed as follows: on
18 December 2008, the membership of Jifi Tvrdik expired.
Monika Sofronova became a new member of the supervi-

sory board on 18 December 2008.

Rostislav Dolecek
chairman of the supervisory board

post: lawyer

Michal Zelenak

vice-chairman of the supervisory board

post: director for operations and controlling in
METALIMEX a. s.

Monika Sofronova

member of the supervisory board

post: head of general accountancy department in
METALIMEX a. s.
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Vykonny management
Vedouci pracovnici spole¢nosti jmenovani statutarnim

organem:

Generalni feditel
Ing. Petr Otava, CSc.

Finan¢ni reditelka

Ing. Simona Thomasova

Obchodni reditel

Ing. Josef Masin

Reditel pro provoz a controlling
Ing. Michal Zelenak

Reditel divize rozvojovych projektt
Ing. Petr Labuzik

Executive management

18.19

Members of the management appointed by the

statutory bodies:

CEO
Petr Otava

Financial Director

Simona Thomasova

Sales Director

Josef Masin

Director for operations and controlling
Michal Zeleniak

Director of development projects division
Petr Labuzik

Cinnost spole¢nosti je orientovana zejména na oblast obchodd se

Zeleznymi i nezeleznymi kovy, jejich polotovary a dalsimi nerostnymi

surovinami.

The Company’s activities focus primarily on trading in ferrous
and non-ferrous metals, semi-finished products made of these
materials and other mineral resources. 59
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POSTAVENiI SPOLECNOSTI VE SKUPINE VZAJEMNE
PROPOJENYCH OSOB

V prubéhu roku 2008 nedoslo ke zméné ve strukture ak-
cionaru spolec¢nosti METALIMEX a. s., tj. jedinym akciona-
fem s podilem 100 % na zakladnim kapitélu spolecnosti

je spolec¢nost MTX CZ, a. s.

Spole¢nost METALIMEX a. s. nema organizacni slozky ani

v zahranici ani v tuzemsku.

Spole¢nost nedrzi zadné akcie ovladajici osoby.

Zprava o vzajemnych vztazich za rok 2008 je soucasti vy-

rocni zpravy.

MAJETKOVE UCASTI SPOLECNOSTI

Spolecnost méla ke dni 31. 12. 2008 pfimou kapitalovou
ucast ve spolecnosti Coal Mill a. s., se sidlem Détmarovice
1247, PSC 735 71, IC: 27779726.

V predmétu podnikdni ma spole¢nost Coal Mill a.s. za-
psany tyto ¢innosti: velkoobchod, specializovany maloob-
chod a maloobchod se smiSenym zbozim, zprostfedkovani
obchodu a sluzeb, upravu nerostd a dobyvani raseliny

a bahna a jejich upravu.

Spole¢nost Coal Mill a.s. ma upsany zakladni kapitél ve
vysi 4 000 000 K¢ a vyse podilu spole¢nosti METALIMEX a. s.

na zakladnim kapitalu je 50 %. Podil je pIné splacen.

Spolec¢nost METALIMEX a. s. nevlastnila ke dni 31. 12. 2008

zadné jiné majetkové ucasti.

COMPANY’S POSITION WITHIN THE GROUP

In 2008, the ownership structure of METALIMEX a. s. did
not change, i.e. MTX CZ, a. s. is the sole shareholder with

a 100% share in the Company's registered capital.

METALIMEX a. s. does not have any branches abroad.

The Company does not hold any shares of its controlling

entity.

The report on relations for 2008 is a part of the annual re-

port.

OWNERSHIP INTERESTS

As at 31 December 2008, METALIMEX a. s. holds a direct
ownership interest in the following company:

Coal Mill a. s., with its registered office at Détmarovice
1247, post code 735 71, ID: 27779726.

The principal activities of Coal Mill a.s. are wholesale, spe-
cialised retail and retail in grocery, trade and services me-
diation, processing of minerals and exploitation of peat

and mud and their processing.

The subscribed registered capital of Coal Mill a.s. amounts
to CZK 4 000 000. The Company'’s share in its registered
capital is 50%. The share has been fully paid up.

METALIMEX a. s. does not hold any other ownership

interests.
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PROHLASENI

Spolec¢nost prohlasuje, Ze nikdo z ¢lend predstavenstva,
dozor¢i rady ani z vedoucich zaméstnanct nebyl odsou-

zen pro trestny ¢in majetkové povahy.

Spole¢nost METALIMEX a. s. nema se svym statutdrnim or-
gadnem ani s jeho ¢leny i se ¢leny dozor¢i rady, s vedoucimi
pracovniky, se statutarnimi organy ani s jejich cleny ¢i se
¢leny dozor¢i rady nebo s vedoucimi pracovniky spole¢-

nosti ovladanych zadné vyznamné obchody, uvéry, zaruky

za Uvéry ani dalsi penézni vztahy.

20.21

REPRESENTATION

The Company hereby represents that no member of the
management, board of directors, or supervisory board has

been convicted of a misappropriation of assets.

METALIMEX a. s. has conducted no significant business
transactions or provided loans, loan guarantees or en-
tered into any other monetary arrangements with statu-
tory bodies or members thereof, supervisory board
members or executive management members of its own

or companies controlled by METALIMEX a. s.
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Méd' - Cuprum je uslechtily kovovy prvek nacervenalé barvy, po-
uzivany ¢lovékem uz od stfedovéku. Je to prvek skupiny I.B sku-
piny periodické soustavy prvka. Vyznacuje se velmi dobrou
tepelnou a elektrickou vodivosti. Je to velmi mékky a tazny kov
a dobre se mechanicky zpracovava a jeho oxidac¢ni odolnost je

velmi dobra.

Copper — Cuprum is a noble metal of reddish color, which has been
used by man since the Middle Ages. It belongs to the I.B group of
the periodic system of elements, and has excellent heat and elec-
tricity conducting properties. It is a very soft and ductile metal,

easy to process mechanically and highly resistant to oxidation.
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/prava predstavenstva
Report of the Board of Directors

POSTAVENI SPOLECNOSTI NA TRHU

Akciova spole¢nost METALIMEX patfi k nejvyznamnéjsim

obchodnim spole¢nostem v Ceské republice.

Cinnost spole¢nosti je orientovana zejména na oblast ob-
chodu se Zeleznymi i nezeleznymi kovy, jejich polotovary
a dalsimi nerostnymi surovinami (napf. antracit, energe-
tické uhli). Diky svym znalostem a zkusenostem si udrzela
i v roce 2008 své postaveni silné obchodni spolecnosti

nejen na tuzemském, ale i na zahrani¢nim trhu.

Spolecnost si udrzela a také vyrazné zvysila efektivitu své

obchodni ¢innosti.

OBRAT SPOLECNOSTI A JEHO STRUKTURA

Spole¢nost METALIMEX a. s. dosahla v roce 2008 trzeb za
prodej zbozi v hodnoté 12,9 mld. K¢.

Spolec¢nost si i v tomto roce zachovala svou hlavni ob-
chodni orientaci na zahrani¢ni trhy. Trzby z vyvoznich
a dovoznich operaci a z obchodt realizovanych mimo

uzemi CR ¢inily 58% z celkového obratu spole¢nosti.

Nicméné je treba konstatovat, ze v poslednich letech se
pomér mezi obchodnimi operacemi uskutecriovanymi
v zahranidi a v tuzemsku méni, a to ve prospéch obchodi

realizovanych na uzemi Ceské republiky.

MARKET POSITION OF THE COMPANY

METALIMEX a. s. belongs among the most important trad-

ing companies in the Czech Republic.

The Company’s activities focus primarily on trading in fer-
rous and non-ferrous metals, semi-finished products made
of these materials and other mineral resources (e.g. an-
thracite, steam coal). Due to its knowledge and experi-
ence, the Company retained its strong position on both

the Czech and foreign market in 2008.

The Company maintained and also significantly improved

the effectiveness of its trading activities.

COMPANY TURNOVER AND ITS STRUCTURE

In 2008, the Company'’s revenues from the sale of goods
amounted to CZK 12.9 billion.

METALIMEX a. s. retained its main focus on foreign mar-
kets this year as well. Revenues from exports and imports
and foreign transactions amounted to 58% of the Com-

pany's total turnover.

However, it is necessary to state that in the past years the
proportion of foreign transactions to domestic transac-

tions has changed in favour of domestic transactions.
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Ve spolecnosti doslo v roce 2006 v disledku odprodeje di-
vize paliv k vyznamné zméné ve strukture komoditni na-
plné obchodni c¢innosti. Tato skutecnost se projevila i ve
zméné slozeni odbératell. Vyrazné se zvysil podil trzeb
ziskanych od partneru se sidlem v Ceské republice na ukor
zadkaznikUd se sidlem v ostatnich zemich Evropské Unie.
Podil tuzemskych zdkaznikd na celkovych trzbach spole¢-

nosti se v roce 2008 nezménil.

Struktura trzeb podle aktivit
Composition of sales acc. to activities

7 %
2008 Obchody mimo uzemi CR
Foreign transactions

b/

42 %
Obchody v tuzemsku
Domestic transactions

31 %
Dovoz
Import

24.25

In 2006, there was a significant change in the Company’s
structure of commodity content of trading activities due
to fuels division sale. This resulted in the change in cus-
tomer structure. The share of revenues from partners with
their registered offices in the Czech Republic increased
significantly at the expense of customers with their regis-
tered offices in other countries of the European Union.
The share of domestic customers in the Company's overall

revenues did not change in 2008.

20 %
Vyvoz
Export

2008 2007 2006
Vyvoz / Export 20% 20% 36%
Dovoz / Import 31% 35% 19%
Obchody mimo tGzemi CR /
Foreign transactions 7% 12% 23%

Tuzemsko / Domestic transactions 42% 33% 22%
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Graf analyzy komoditni struktury trzeb potvrzuje pokracu-
jici zmény ve strukture trzeb ve srovnani s pfedchozimi lety.
Stale roste podil obchodu vyplyvajicich z hutnich projektt
(nartst z 37 % v r. 2007 na 43 %).

Stabilni zdstal podil obchodu s barevnymi kovy (30%). Nej-
nizsi hodnotu zaznamenaly trzby vyplyvajici z obchodu se
Zeleznou rudou (pokles na 5% ve srovnani s prfedchazeji-

cim rokem).

Pomérné slozitym a neocekavanym vyvojem prosly v roce
2008 ceny jednotlivych komodit, se kterymi spole¢nost
obchoduje. Ceny barevnych kovt (Al, Ni, Cu, Zn) na svétovém
trhu v prabéhu roku 2007 vyrostly na nejvyssi historické
hodnoty, ale ke konci tohoto obdobi jiz dochazelo k po-
klesu z dosavadnich maximalnich hodnot. Pro pocatek roku
2008 se proto prognoézovalo, ze vzestupny trend jiz nebude
pokracovat. Ve skutecnosti vSak po celé prvni pololeti 2008
bylo mozno pozorovat opétovné zpevnéni a novy narlst
cen. Prudky zlom nastal az ve druhém pololeti roku, kdy se
zacaly projevovat prvni pfiznaky svétové ekonomické krize
a ceny kovu se ke konci obdobi propadly v prdméru na po-

lovinu své vyse dosahované jesté v poloviné roku.

Komoditni struktura trzeb
Composition of sales of commodities

43 %

Hutni projekty

MUrgical Projects

The graph of analysis of the commodity structure of Com-
pany’s revenues reflects the ongoing changes in revenues
composition in comparison with the previous years. The
share of trades arising from metallurgical projects is still on
the rise (from 37% in 2007 to 43%).

The share of trades in non-ferrous metals has remained sta-
ble (30%). The lowest value represent revenues from trades
in iron ore (decrease to 5% in comparison with the previous

year).

The prices of individual commodities in which the Company
trades underwent a difficult and unexpected development
in 2008. The prices of non-ferrous metals (Al, Ni, Cu, Zn) in
the world market grew to their historical maximum during
2007, but showed a decrease at the end of this period. Ac-
cording to the prognosis for the beginning of 2008, the up-
ward trend was not going to continue anymore. However,
during the whole first half of 2008, we could in fact observe
repeated strengthening and new increase in prices. The se-
cond half of the year saw a turning point when the first
signs of global economic crisis started to show and at the
end of the period, prices of metals dropped on average to
half of the amount that they had in the middle of the year.

22 %
Ostatni trading
Other trading

Zelezna ruda
Iron ore

30 %
Barevné kovy
Non-ferrous metals
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Ve vétsiné obchodu s barevnymi kovy byly s iuspéchem vy-
uzivany zajistovaci burzovni operace, které vedly k Uplné
nebo alespori ¢aste¢né eliminaci rizik spojenych s pohy-

bem cen na Londynské burze kov.

Nejvétsi podil na obchodech s barevnymi kovy maji do-
davky hliniku, zakladni vstupni suroviny pro spole¢nost
AL INVEST Bridli¢na, a.s.

Obchody s oceli (zejména ingoty a bezesvymi trubkami)
jiz patfi mezi tradi¢ni a stabilni obchodni aktivity spolec-

nosti METALIMEX a.s.

Vyznamnou polozku v rdmci ostatniho tradingu tvori ob-
chod se Zzeleznym Srotem. Vyse trzeb byla v prvnim polo-
leti vyrazné ovlivnéna rlstem cen. V priméru cinil tento
narust 39%. Tato komodita v oblasti cen prosla stejnym
vyvojem jako barevné kovy. Ve 3.¢tvrtleti roku 2008 doslo
k poklesu v pridméru o cca 23 %. V poslednim ctvrtleti
tento vyvoj pokracoval a v listopadu se ceny propadly az

na své celoro¢ni minimum.

Struktura obchodu podle sidla odbératele
Geographical composition of sales

11 %
Ostatni
Other

%

2008

76 %
Ceska republika
Czech Republic

26.27

Most contracts in respect of non-ferrous metals are
hedged by derivative instruments. As a result, the risks
arisen in relation to price fluctuations in the London Metal

Exchange were mitigated completely or at least in part.

The highest share in the trades in non-ferrous metals
represent supplies of aluminium, the basic input raw mate-
rial, for AL INVEST Bridli¢na,a.s.

Trades in steel (primarily in ingots and seamless pipes)
belong to traditional and stable trading activities of

METALIMEX a.s.

A significant item in other trading represents trade in iron
scrap. In the first half of the year, the revenue amount was
influenced considerably by increase in prices. On average,
this increase was 39%. In respect of prices, this commo-
dity underwent the same development as non-ferrous
metals. In the third quarter of 2008, there was a decrease
by approximately 23% on average. In the last quarter of
the year, this development continued and in November,

the prices slumped to their annual minimum.

13 %
EU mimo CR
EU (excl. the Czech Repubilic)

2008 2007 2006
EU mimo CR/
EU (excl. the Czech Republic) 13% 16% 33%
CR / Czech Republic 76% 76% 42%

Ostatni / Other 11% 8% 25%
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VYSLEDEK HOSPODARENI

K datu 31. 12. 2008 spole¢nost METALIMEX a. s. vytvofila
vysledek hospodareni pfed zdanénim ve vysi 243,7 mil. K¢,
coz znamena prekroceni cile stanoveného v Business planu
0 94 %. Vysoké prekroceni tohoto ukazatele bylo zpuso-
beno mimoradnymi transakcemi, které se podafilo reali-

zovat v prubéhu roku.

Provozni vysledek hospodareni

Provozni vysledek hospodareni dosahl hodnoty 334 mil. K¢.

Komentar k hlavnim polozkam provozniho vysledku

hospodareni:

~ Vlyvoj obratu za zboZi je popsan v predchozi kapitole
této vyrocni zpravy.

~ Obchodni marze, ktera dosahla vyse 342,9 mil. K¢, byla
tvorena trzbami z prodeje zbozi ve vysi 12 878,7 mil. K¢
a naklady vynalozenymi na prodej zbozi ve vysi 12 535,8

mil. K¢.

3

Trzby za prodej vlastnich vyrobku a sluzeb (57,5 mil. K¢)
— predstavuji vynosy za poskytovani sluzeb v souvislosti

s obchodni ¢innosti (zejména dopravni sluzby).

3

Vykazana hodnota vykonové spotieby (47 mil. K¢)
v meziro¢nim srovnani znamenala pokles o 2,7 mil. K¢.
Davodem byla redukce dodavatelskych sluzeb spole¢-
nosti a opatreni prijata k zajisténi efektivity ¢cinnosti spo-

le¢nosti.

3

Osobni ndklady dosahly hodnoty 62 mil. K¢ (snizeni téch-
to nakladd ve srovnani s predchazejicim rokem je v pfimé

souvislosti s poklesem poctu pracovnikt spolec¢nosti).

3

Zména stavu rezerv a opravnych polozek v provozni ob-
lasti (14,7 mil. K¢) vyplyva predevsim z rozpusténi oprav-

nych polozek k zasobam.

3

Ostatni provozni vynosy (1 690,2 mil. K¢) a ostatni pro-
vozni naklady (1 641,2 mil. K¢) souvisely vétSinou s fac-
toringem pohledavek, ktery byl spole¢nosti vyuzivan
v prabéhu celého roku 2008. Saldo ostatnich provoznich
vynosU a nakladl je ovlivnéno rovnéz naklady vzniklymi
v souvislosti s pojisténim majetku a pohledavek spolec-

nosti.

RESULTS OF OPERATIONS

As at 31 December 2008, the profit before tax of
METALIMEX a. s. amounted to CZK 243.7 million which
represents an excess of the goal set in the Business plan
by 94%. The high excess of this indicator was caused by
extraordinary transactions which the Company managed

to carry out during the year.

Operating results
The operating profit totalled CZK 334 million.

Comments on the most significant items of the

operating profit:

~ The development of goods turnover is described in pre-
vious part of the annual report.

~ Gross profit totalled CZK 342.9 million and comprises
revenues from goods of CZK 12 878.7 million and cost
of goods sold of CZK 12 535.8 million.

~ Revenue from own products and services (CZK 57.5

million) — represent revenues from the provision of

services relating to business activities (primarily trans-

port services).

The cost of sales (CZK 47 million) decreased by CZK 2.7

million compared to 2007. The decrease was due to

3

reductions in Company'’s supplier services and measures

adopted to ensure effectiveness of its activities.

13

Personnel expenses totalled CZK 62 million. (the reduc-
tion in personnel expenses compared to the previous
year is linked directly to the decrease in the number of

Company's employees).

3

The change in provisions and adjustments relating to
operating activity (CZK 14.7 million) is primarily due to

the release of adjustments to inventories.

3

Other operating revenues (CZK 1 690.2 million) and
other operating expenses (CZK 1 641.2 million) related
mostly to factoring of debts which the Company used
during the whole 2008. The balance of other operating

revenues and expenses is influenced also by expenses

. . j—
incurred in connection wi insurance of Company'’s
assets and receivables.
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Finan¢ni vysledek hospodareni za rok 2008 byl rozhoduji-
cim zplUsobem ovlivnén nakladovymi uroky a saldem os-
tatnich financ¢nich nakladd a vynosu. V této polozce jsou
vykazany rovnéz vynosy a naklady souvisejici s uzavienymi
ménovymi derivaty, slouzicimi k zajisténi ekonomického
efektu obchodni ¢innosti. Sjednany prepocitaci kurz je za-
hrnut do obchodni kalkulace, a ma proto pfimou souvi-

slost s dosazenou marzi.

Spole¢nost v roce 2008 nevynalozila Zzadné naklady na
védu a vyzkum ani naklady v oblasti ochrany Zivotniho

prostredi.

ROZVAHA SPOLECNOSTI

Aktiva

Nize uvedené udaje jsou uvadény v netto hodnotach. Ma-
jetek spolecnosti cinil ke dni 31. 12. 2008 celkem
2 098,3 mil. K¢. Celkova hodnota aktiv ve srovnani s poca-
tecnim stavem poklesla o 206,7 mil. K¢, coz bylo zpUso-

beno zejména poklesem objemu obéznych aktiv.

Dlouhodoby majetek dosahl hodnoty 165,3 mil. K¢ V po-
rovnani s poc¢atkem obdobi se hodnota dlouhodobého
majetku zvysila o ¢astku 26,8 mil. K& Narust byl ovlivnén
zvysenim hodnoty dlouhodobého financ¢niho majetku
0 42,5 mil. K¢. Spole¢nost poskytla plj¢ku spolecnosti

Coal Mill a.s., ve které vlastni 50% podil.

Struktura dlouhodobého majetku:

~ Dlouhodoby hmotny majetek v hodnoté 103,4 mil. K¢ je
tvoren predevsim hodnotou budovy spolec¢nosti v Praze 1,
Sté&panska 621/34 a samostatnymi movitymi vécmi a sou-
bory movitych véci.

~ Dlouhodoby nehmotny majetek zahrnuje software
v zGstatkové hodnoté 0,1 mil. K¢.

~ Dlouhodoby finanéni majetek je v hodnoté celkem
61,9 mil. K¢.

Obézna aktiva dosahla vyse 1 913,8 mil. K¢. Struktura

obéznych aktiv je nasledujici:

~ Zasoby v celkové hodnoté 608 mil. K¢ — stanoveni vyse
opravné polozky je uvedeno v Priloze ucetni zavérky,

kterd je soucasti této vyrocni zpravy.

28.29

The result from financial operations for 2008 was signi-
ficantly influenced by interest expense and balance of
other financial expenses and revenues. This item also in-
cludes revenues and expenses arising from foreign ex-
change derivatives held to hedge economic effect of
business activity. Contractually agreed exchange rates are

reflected in budgets so they are directly linked to profit.

In 2008, METALIMEX a. s. incurred no expenses on research

and development or on protection of the environment.
BALANCE SHEET

Assets

All figures stated below are net. As at 31 December 2008,
total assets of the Company amounted to CZK 2 098.3 mil-
lion. Compared to the opening balance, the total value of
assets decreased by CZK 206.7 million, which was caused in

particular by the decrease in the volume of current assets.

Fixed assets amounted to CZK 165.3 million. Compared to
the opening balance, the balance of fixed assets increased
by CZK 26.8 million. This was caused by the increase in the
value of long-term investments by CZK 42.5 million. The
Company provided a loan to Coal Mill a.s. in which it owns
a 50% share.

Breakdown of fixed assets:

~ Tangible fixed assets amount to CZK 103.4 million and
include primarily the value of the Company’s building in
Prague 1, St&panska 621/34 and property, plant and
equipment.

~ Intangible fixed assets comprise software with the net
book value of CZK 0.1 million.

~ Long-term investments amount to CZK 61.9 million.

Current assets amount to CZK 1 913.8 million. The compo-

sition of current assets is as follows:

~ Inventories of CZK 608 million — the establishment of the
adjustment amount is described in the Notes to the fi-
nancial statements which form a part of this annual re-
port.

~ Long-term receivables of CZK 3.9 million - a deferred tax

asset.
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~ Dlouhodobé pohledavky ve vysi 3,9 mil. K¢ - jednalo se
o odlozenou danovou pohledavku.

~ Kratkodobé pohledavky spole¢nosti dosahly hodnoty
1 256,1 mil. K¢ - rozbor této polozky je proveden v Pri-
loze ucetni zavérky, ktera je soucasti této vyrocni zpravy.

~ Kratkodoby financni majetek byl evidovan ve vysi
45,8 mil. K¢.

Casové rozliseni ke dni 31. 12. 2008 ¢inilo 19,2 mil. K¢&.

Z4dna z polozek dlouhodobého hmotného majetku neni
zatizena zastavnim pravem. Spolecnost nevlastni zadné

patenty ani licence.

Pasiva

Strana pasiv dosahla ke dni 31. 12. 2008 hodnoty celkem
2 098,3 mil. K¢. Snizeni hodnoty pasiv celkem o 206,7 mil. K¢
v porovnani se stavem na pocatku obdobi bylo zapfici-
néno zejména snizenim hodnoty kratkodobych zavazkd

a bankovnich uvérl a vypomoci.

Vlastni kapital k datu 31. 12. 2008 vzrostl ve srovnani se
stavem na pocatku roku o 133,5 mil. K¢ a dosahl vyse
732 mil. K¢. Na zékladé rozhodnuti valné hromady spolec-
nosti doslo v r. 2008 ke snizeni rezervniho fondu na zako-
nem stanovenou vysi 20 % zakladniho jméni a k prevodu

tohoto rozdilu do nerozdéleného zisku.

Cizi zdroje dosadhly ve sledovaném obdobi vyse
1 349,9 mil. K¢.

Hlavnimi polozkami cizich zdrojt k datu 31. 12. 2008 byly:
~ kratkodobé zavazky ve vysi 481,1 mil. K¢ - spole¢nost
neeviduje zdvazky po |haté splatnosti,

~ kratkodobé bankovni Uvéry ve vysi 868,8 mil. K¢.
Casové rozliseni k datu 31. 12. 2008 ¢inilo 16,4 mil. K&
Podrobnéjsi informace o jednotlivych oblastech hospoda-

feni a o majetku spolecnosti, véetné meziro¢niho srovnani

jsou uvedeny v ucetnich vykazech.

~ Short-term receivables of CZK 1 256.1 million - the analysis
of this item is specified in the Notes to the financial state-
ments which form a part of this annual report.

~ Short-term investments of CZK 45.8 million.

As at 31 December 2008, deferrals total CZK 19.2 million.

No item of tangible fixed assets has been pledged as collateral.

The Company does not own any patents or licences.

Equity and liabilities

As at 31 December 2008, equity and liabilities amounted to
CZK 2 098.3 million. Compared to the opening balance, the
total value of equity and liabilities decreased by CZK 206.7 mil-
lion, which was caused in particular by the decrease in the

value of short-term liabilities and bank loans and overdrafts.

As at 31 December 2008, equity increased by CZK 133.5 mil-
lion compared to the opening balance and reached CZK 732
million. Based on the decision of the Company’s general meet-
ing, the reserve fund amount was decreased in 2008 to the
amount of 20% of the registered capital which is set by the

law and the difference was transferred to retained earnings.

Liabilities amounted to CZK 1 349.9 million in the current pe-

riod.

As at 31 December 2008, the major items in liabilities are:

~ Short-term payables of CZK 481.1 million — the Company
does not record any overdue liabilities,

~ Short-term bank loans of CZK 868.8 million.

As at 31 December 2008, accruals amount to CZK 16.4 million.

Detailed information about the individual areas of operations

and Company's assets and liabilities, including a year-to-year

comparison, are disclosed in the financial statements.
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ZHODNOCENI FINANCNI SITUACE SPOLECNOSTI

Financni situace spolec¢nosti je velmi dobra a stabilizovana.
Spole¢nost ma zabezpeceny vice nez dostatecné zdroje
pro financovani veskerych svych soucasnych i budoucich

obchodnich aktivit.

Pro béznou potiebu financnich zdrojl vyuziva kratkodo-
bych uvéra z kontokorentnich linek, které efektivné na-
pliuji aktualni a ménové pozadavky na cerpdni zdroju

v redlném case a podle potreby obchodnich aktivit.
Dosazené vysledky spole¢nosti METALIMEX a. s. jsou ¢as-
tecné ovlivnény vyvojem sménnych kurzl hlavnich mén.

Hlavnimi ménami spolec¢nosti jsou EUR a USD.

Skladba plateb a inkas je uvedena v tabulce.

ASSESSMENT OF COMPANY'S FINANCIAL POSITION

The Company’s financial position is sound and stable. The
Company has more than sufficient resources to finance all

of its current and future trading activities.

The Company uses short-term loans from overdraft facili-
ties to cover its ordinary financing needs, which it draws
in real time according to the actual and currency needs

arising from its trading activities.

The results achieved by METALIMEX a. s. are influenced in
part by the development of exchange rates of the princi-

pal currencies (EUR and USD).

The proportion of payments made and received in indi-

vidual currencies is shown in the table below.

CczK EUR usb CczK EUR usb
inkasa A41% 39% 20% payments received 41% 39% 20%
platby 49% 21% 30% payments made 49% 21% 30%

Veskeré zavazky vici penéznim dstavim a statnim orga-
nlm a obchodnim partnerdm byly pInény vcas ve Ihatach

splatnosti.

Spolecnost vénuje velkou pozornost aplikaci metod fizeni
rizik, jejimz vysledkem byla minimalizace nakladu a zajis-
téni hospodaiského efektu obchodni ¢innosti spolecnosti.
Maximalni pozornost byla vénovana zejména zajisténi
ocekdvanych penéznich tokud a vylouceni ménového rizika.
K tomu byly pribézné uzavirany ménové operace nejcas-

t&ji typu forward a swap.

Pro zajisténi komercnich rizik z titulu platebni neschop-
nosti odbérateld spolecnost spolupracuje s nejvyznamnéj-
$imi pojistovnami pusobicimi na ¢eském trhu. Hodnotové
udaje o tocich finan¢nich prostfedk( v roce 2008 jsou uve-

deny ve vykazu cash-flow v pfiloze k ucetni zavérce.

Ke dni 31. 12. 2008 nejsou proti spolecnosti METALIMEX a. s.

vedena soudni, spravni nebo rozhod(di fizeni.

All liabilities to financial institutions, public authorities

and business partners were paid in due time.

The Company pays great attention to applying risk
management methods which results in cost savings and
ensuring of the trading results. Ultimate attention was
paid primarily to cash flow hedging and elimination of
foreign currency risks. Therefore, mostly currency forward

and swap deals were entered into on a continuous basis.

The Company co-operates with leading insurance compa-
nies operating in the Czech market in order to guarantee
commercial risks resulting from bad customer payment
discipline. More information about the cash flows in 2008
is available in the cash flow statement in the notes to the

financial statements.

As at 31 December 2008, the Company is not subject to
any legal disputes, administrative proceedings or arbitra-

tions.
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PERSONALNI A SOCIALNi OBLAST

Priimérny pocet zaméstnancd v r. 2008 ¢inil 65 osob. Stav
k 31. 12. 2008 ¢inil 62 zaméstnancy, coz je o 5 méné nez
v roce 2007.

Struktura pracovnikd podniku podle dosazeného vzdélani
je uvedena v grafu. V roce 2008 doslo k mirnému narastu
poctu zaméstnancu se stredoskolskym vzdélanim (ze 48 %
na 55 %).

Pramérny vék zaméstnanct je 40 let.

V ramci socialniho programu spole¢nost METALIMEX a. s.
poskytovala v roce 2008 svym zaméstnanciim prispévek na
rekreaci. Pracovnici podniku méli rovnéz moznost ziskat

prispévek zaméstnavatele na penzijni pripojisténi.

Struktura zaméstnancu podle dosazeného vzdélani
Employee education structure

2008

55 %
Stiedoskolské vzdélani
Secondary education

3%
Ostatni
Other

32.33

HUMAN RESOURCES AND SOCIAL POLICIES

In 2008, METALIMEX a. s. employed on average 65 em-
ployees. As at 31 December 2008, the number of employees

was 62, which is 5 less compared to 2007.

The structure of Company’s employees based on educa-
tional background is described in the graph below. In 2008,
the proportion of employees with secondary education in-
creased slightly (from 48% to 55%).

Average age is a 40 years.

METALIMEX a. s. provided its employees with a vacation
contribution through its social program in 2008. Employees
were also entitled to an employer contribution to the sup-

plementary pension insurance.

40 %
Vysokoskolské vzdélani
University degree

2 %
Vyssi odbornd skola
Higher technical education
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Vsichni zaméstnanci spolec¢nosti byli pojisténi pro pripad
smrti Urazem, trvalych nasledkt urazu a doby nezbytného
|éCeni na pojistné udalosti vzniklé v rdmci pracovni ¢in-

nosti.

Na zakladé smlouvy s vybranym zdravotnickym zafizenim
byla pracovniklim poskytovana odborna preventivni i re-

habilitacni péce.

Zaméstnanci si zvySovali Urover svych znalosti a védomosti
potfebnych pro fadny vykon prace ucasti na odbornych
$kolenich a seminafich; vedeni spolec¢nosti zajistilo rovnéz
pravidelny odbér odbornych casopist, publikaci a dalsich

studijnich materialu.

Struktura zaméstnancu podle véku
Employee age structure

33 %
31-40 let
31 - 40 years

27 %
nad 50 let
over 50 years

All employees were insured against accidental death or
permanent disability and the necessary convalescence
after an accident during the course of a work-related

activity.

Based on the contract with selected medical institutions,
the Company furnished its employees with professional

preventive health care and rehabilitative care.

The employees increased their level of knowledge and
skills necessary for performing their work by attending
special trainings and workshops. The Company manage-
ment also ensured a subscription for professional maga-

zines, publications and other study materials.

16 %
41 -50 let
41 - 50 years

/

24 %
20 - 30 let
20 - 30 years
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STRATEGICKE ZAMERY V ROCE 2009

Strategické zaméry spolecnosti METALIMEX a. s. byly zpra-
covany na zakladé predpokladaného vyvoje obchodni ¢in-
nosti v jednotlivych obchodnich referatech. Podnikatelsky
zamér spolecnosti pro rok 2009 vychazi z nasledujicich

predpokladi:

a) pokracovani strategickych dodavek hliniku pro
AL INVEST Bridli¢na, a.s. a rozsifeni spoluprédce v oblasti
dodavek kovU a surovin pro Méd Povrly a.s.,

b) pokracovani spolupréce se spolecnostmi spadajicimi do
skupiny Z.GROUP - Steel Holding — a to jak v oblasti do-
davek vstupnich materidld (ve formé Srotd, ingotd
apod.) pro viechny faze vyroby, tak i v oblasti prodeje
finalni produkce (svafované ¢i bezesvé trubky),

c) postupné rozsifovani spoluprace se spolec¢nosti
Coal Mill a.s. — zahajeni prodeje zbozi z produkce této
spolecnosti,

d) zajistovani servisni ¢innosti jak pro nase tradi¢ni odbé-

ratele, tak i pro dalsi partnery.

Financni situace

Spolecnost v ramci financniho fizeni bude vénovat i v roce
2009 maximalni pozornost fizeni kurzovych rizik a opti-
malizaci skladby uvérovych zdrojl. Prijata opatreni s tim
spojena slouzi k zajisténi ekonomického efektu obchodni

cinnosti.

Jednou z priorit Uzké spoluprace obchodnich Utvaru a od-
boru financi a dani bude dUsledné prosazovani plnéni

sjednanych platebnich podminek.

Investice
Investice v roce 2009 budou smérovany do zhodnoceni
dlouhodobého hmotného a nehmotného majetku spolec-

nosti.

34.35

STRATEGIC GOALS IN 2009

The strategic goals of METALIMEX a. s. have been prepared
based on the projected development of business activities
in individual departments. The Company’s Business plan for

2009 is based on the following assumptions:

a) to continue in strategic supplies of aluminium to
AL INVEST Bridli¢na, a.s. and extend cooperation relat-
ing to the supplies of metals and raw materials to
Méd Pouvrly, a.s.,

b) to continue in cooperation with the companies in the
Z.GROUP - Steel Holding - in respect of supplies of
input raw materials (in form of scrap, ingots, etc.) for all
production phases and in respect of the sale of final
production (welded or seamless pipes),

¢) to extend the cooperation with Coal Mill a.s. gradually
—to start selling goods from the production of this com-
pany,

d) to arrange service activities for our established cus-

tomers as well as for other partners.

Financial position

In respect of financial management, the Company will
continue to focus on foreign currency risk management
and optimisation of the composition of loan resources also
in 2009. The measures adopted in connection with this

assist in ensuring the trading results.

One of the priorities of close cooperation of trade depart-
ments with the finance and tax department is the rigorous
enforcement of the fulfilment of negotiated payment

conditions.

Capital expenditures
Capital expenditures in 2009 will be aimed at the
improvement of Company'’s tangible and intangible fixed

assets.
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Hoficik - Magnesium je lehky, stfedné tvrdy kov, druhy nejlehci
z kovU alkalickych zemin. VyuZziva se pfi vyrobé lehkych a pevnych
slitin, jako reduk¢ni ¢inidlo v organické syntéze a pfi pyrotechnic-
kych aplikacich. V |écitelstvi se soli hor¢iku pouzivaji od 17. stoleti.

Cisty hot¢ik elektrolyticky pfipravil sir Humphry Davy roku 1808.

Magnesium - is a light medium-hard metal, the second lightest of
the alkali metals. It is used in production of light and firm alloys,
as a reducer in organic synthesis and in pyrotechnical applications.
Magnesium salts have been used for healing purposes since the
17th century. Pure magnesium was first produced by electrolysis
by Sir Humphry Davy in 1808.
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Zprava auditora

KPMG Ceska republika Audit, s.r.o. Telephone +420 222 123 111
Pobrezni 648/1a Fax +420 222 123 100
186 00 Praha 8 Internet www.kpmg.cz

Ceska republika

Zprava auditora pro akcionare spole¢nosti METALIMEX a. s.
Ucetni zavérka

Na zakladé provedeného auditu jsme dne 27. bfezna 2009 vydali o ucetni zavérce, kterd je soucasti této vyrocni zpravy, zpravu
nasledujiciho znéni:

4Provedli jsme audit pfilozené ucetni zavérky spolecnosti METALIMEX a. s., tj. rozvahy k 31. prosinci 2008, vykazu zisku a ztraty
a prehledu o penéznich tocich za rok 2008 a pfilohy této Ucetni zavérky, véetné popisu pouzitych vyznamnych tcetnich metod
a ostatnich doplfujicich udajd. Udaje o spole¢nosti METALIMEX a. s. jsou uvedeny v bodé 1 pFilohy této ucetni zavérky.

Odpovédnost statutarniho organu ucetni jednotky za ucetni zavérku

Za sestaveni a vérné zobrazeni ucetni zavérky v souladu s ceskymi ucetnimi predpisy odpovidd statutarni orgdn spolecnosti
METALIMEX a. s. Soucasti této odpovédnosti je navrhnout, zavést a zajistit vnitfni kontroly nad sestavovanim a vérnym zobrazenim
ucetni zavérky tak, aby neobsahovala vyznamné nespravnosti zplsobené podvodem nebo chybou, zvolit a uplatiiovat vhodné
ucetni metody a provadét pfimérené ucetni odhady.

Odpovédnost auditora

Nasi odpovédnosti je vyjadrit na zakladé provedeného auditu vyrok k této ucetni zavérce. Audit jsme provedli v souladu se
zakonem o auditorech a Mezinérodnimi auditorskymi standardy a souvisejicimi aplikaénimi dolozkami Komory auditort Ceské
republiky. V souladu s témito predpisy jsme povinni dodrzovat etické normy a napldnovat a provést audit tak, abychom ziskali
pfimérenou jistotu, Ze ucetni zavérka neobsahuje vyznamné nespravnosti.

Audit zahrnuje provedeni auditorskych postupu, jejichz cilem je ziskat dikazni informace o ¢astkach a skutec¢nostech uvedenych
v Ucetni zavérce. Vybér auditorskych postupu zavisi na usudku auditora, véetné posouzeni rizik, Zze uUletni zavérka obsahuje
vyznamné nespravnosti zpisobené podvodem nebo chybou. Pfi posuzovani téchto rizik auditor prihlédne k vnitfnim kontroldm,
které jsou relevantni pro sestaveni a vérné zobrazeni Ucetni zavérky. Cilem posouzeni vnitfnich kontrol spolecnosti je navrhnout
vhodné auditorské postupy, nikoli vyjadfit se k ucinnosti vnitfnich kontrol. Audit téz zahrnuje posouzeni vhodnosti pouzitych
ucetnich metod, primérenosti ucetnich odhadd provedenych vedenim i posouzeni celkové vypovidaci schopnosti Ucetni zavérky.

Domnivame se, ze ziskané dukazni informace tvofi dostatecny a vhodny zaklad pro vyjadieni naseho vyroku.

Obchodni rejstfik vedeny
Méstskym soudem v Praze

oddil C, vlozka 24185. Zivnostenska banka
KPMG Ceské republika Audit, s.r.0., a Czech limited liability company Praha 1
and a member firm of the KPMG network of independent member IC 49619187 ¢.0./account no.

firms affiliated with KPMG International, a Swiss cooperative. DIC CZ49619187 466016004/0400
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Vyrok auditora

Podle naseho nazoru ucetni zavérka podava ve vsech vyznamnych ohledech vérny a poctivy obraz aktiv, pasiv a finan¢ni situace
spolec¢nosti METALIMEX a. s. k 31. prosinci 2008 a nakladd, vynost a vysledku jejiho hospodareni a penéznich tok( za rok 2008
v souladu s ¢eskymi ucetnimi predpisy.”

Zprava o vztazich

Provérili jsme téz vécnou spravnost udaju uvedenych ve zpravé o vztazich mezi propojenymi osobami spole¢nosti METALIMEX a. s.
k 31. prosinci 2008. Za tuto zpravu o vztazich je odpovédny statutarni orgdn spole¢nosti. Nasi odpovédnosti je vydat na zakladé
provedené provérky stanovisko k této zpravé o vztazich.

Provérku jsme provedli v souladu s Mezinarodnim auditorskym standardem pro provérky a souvisejicimi aplika¢nimi dolozkami
Komory auditora Ceské republiky. Tyto standardy vyZaduji, abychom planovali a provedli provérku s cilem ziskat stfedni miru
jistoty, Ze zprdva o vztazich neobsahuje vyznamné vécné nesprdvnosti. Provérka je omezena predevsim na dotazovani pracovnikt
spolecnosti a na analytické postupy a vybérovym zpUsobem provedené provéreni vécné spravnosti Udaju. Proto provérka poskytuje
nizsi stupen jistoty nez audit. Audit zpravy o vztazich jsme neprovadéli, a proto nevyjadfujeme vyrok auditora.

Na zadkladé nasi provérky jsme nezjistili zddné vyznamné vécné nesprdvnosti udaju uvedenych ve zpravé o vztazich mezi
propojenymi osobami spole¢nosti METALIMEX a. s. k 31. prosinci 2008.

Vyrocni zprava

Ovérili jsme téZ soulad vyro¢ni zpravy s vyse uvedenou ucetni zavérkou. Za spravnost vyrocni zprdvy je odpovédny statutarni organ
spolecnosti. Nasi odpovédnosti je vydat na zakladé provedeného ovéreni vyrok o souladu vyro¢ni zpravy s ucetni zavérkou.

Ovéreni jsme provedli v souladu se zakonem o auditorech a Mezinarodnimi auditorskymi standardy a souvisejicimi aplika¢nimi
dolozkami Komory auditort Ceské republiky. Tyto standardy pozaduji, abychom ovéFeni naplénovali a provedli tak, abychom
ziskali pfimérenou jistotu, Ze informace obsazené ve vyrocni zpravé, které popisuji skutecnosti, jez jsou téz predmétem zobrazeni
v Uletni zavérce, jsou ve viech vyznamnych ohledech v souladu s pfisluSnou Ucetni zavérkou. Jsme presvédceni, Zze provedené
ovéreni poskytuje prfiméreny podklad pro vyjadreni naseho vyroku.

Podle naseho nazoru jsou informace uvedené ve vyro¢ni zpravé ve viech vyznamnych ohledech v souladu s vyse uvedenou ucetni
zavérkou.

V Praze, dne 5. kvétna 2009

(Pre C?AQ’WMZ\ it W [Z“”

Ing. Karel Charvat
KPMG Ceska republika Audit, s.r.o. Partner
Osvédceni ¢islo 71 Osvédceni ¢islo 2032
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Auditor’s report

KPMG Ceska republika Audit, s.r.o. Telephone +420 222 123 111
Pobrezni 648/1a Fax +420 222 123 100
186 00 Praha 8 Internet www.kpmg.cz

Ceska republika

This document is an English translation of the Czech auditor’s report.
Only the Czech version of the report is legally binding.

Auditor’s report to the shareholder of METALIMEX a. s.

Financial statements

On the basis of our audit, on 27 March 2009 we issued an auditor’s report on the Company’s statutory financial statements, which
are included in this annual report, and our report was as follows:

+We have audited the accompanying financial statements of METALIMEX a. s., which comprise the balance sheet as of
31 December 2008, and the income statement the statement and the cash flow statement for the year then ended, and the notes
to these financial statements including a summary of significant accounting policies and other explanatory notes. Information
about the company is set out in Note 1 to these financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements of METALIMEX a. s. in
accordance with Czech accounting legislation. This responsibility includes: designing, implementing and maintaining internal
controls relevant to the preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error; selecting and applying appropriate accounting policies; and making accounting estimates that are
reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance
with the Act on Auditors and International Standards on Auditing and the relevant guidance of the Chamber of Auditors of the
Czech Republic. Those standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal controls
relevant to the entity’s preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
controls. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Obchodni rejstfik vedeny
Méstskym soudem v Praze

oddil C, vlozka 24185. Zivnostenska banka
KPMG Ceské republika Audit, s.r.0., a Czech limited liability company Praha 1
and a member firm of the KPMG network of independent member IC 49619187 ¢.0./account no.

firms affiliated with KPMG International, a Swiss cooperative. DIC CZ49619187 466016004/0400



METALIMEX a. s. 40.41

s

Opinion

In our opinion, the financial statements present fairly in all material respects the assets, liabilities and the financial position of
METALIMEX a. s. as of 31 December 2008, and its expenses, revenues and financial performance and its cash flows for the year
then ended in accordance with Czech accounting legislation.”

Report on relations between related parties

We have also reviewed the factual accuracy of the information disclosed in the report on relations between related parties of
METALIMEX a. s. for the year ended 31 December 2008. This report on relations between the related parties is the responsibility
of the Company’s management. Our responsibility is to express our view on the report on relations based on our review.

We conducted our review in accordance with International Standard on Review Engagements and the relevant guidance of the
Chamber of Auditors of the Czech Republic. Those standards require that we plan and perform the review to obtain moderate
assurance that the report on relations is free of material factual misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures and examination, on a test basis, of the factual accuracy of information, and thus
provides less assurance than an audit. We have not conducted an audit of the report on relations and, accordingly, we do not
express an audit opinion.

Nothing has come to our attention based on our review that indicates that the information disclosed in the report on relations
between related parties of METALIMEX a. s. for the year ended 31 December 2008 contains material factual misstatements.

Annual report

We have audited the consistency of the annual report with the audited financial statements. This annual report is the responsibility
of Company’s management. Our responsibility is to express our opinion on the consistency of the annual report with the audited
financial statements based on our audit.

We conducted our audit in accordance with the Act on Auditors and International Standards on Auditing and the relevant
guidance of the Chamber of Auditors of the Czech Republic. Those standards require that we plan and perform the audit to obtain
reasonable assurance that the information disclosed in the annual report describing matters that all also presented in the financial
statements is, in all material respects, consistent with the audited financial statements. We believe that our audit provides
a reasonable basis for the auditor’s opinion.

In our opinion, the information disclosed in the annual report is, in all material respects, consistent with the audited financial
statements.

Prague
5 May 2009

(Pre C?AQ’WMZ\ it W [Z“”

Karel Charvat
KPMG Ceska republika Audit, s.r.o. Partner
Licence number 71 Licence number 2032
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Rozvaha netto - Aktiva

(v tis. K¢) 2008 2007

AKTIVA CELKEM 2 098 292 2 304 951

A. Pohledavky za upsany zakladni kapital 0 0
B. Dlouhodoby majetek 165 329 138 530
B. I Dlouhodoby nehmotny majetek 100 157
B.l. 1. Ziizovaci vydaje 0 0
2. Nehmotné vysledky vyzkumu a vyvoje 0 0

3. Software 100 157

4. Ocenitelna prava 0 0

5. Goodwill 0 0

6. Jiny dlouhodoby nehmotny majetek 0 0

7. Nedokonceny dlouhodoby nehmotny majetek 0 0

8. Poskytnuté zalohy na dlouhodoby nehmotny majetek 0 0

B. Il Dlouhodoby hmotny majetek 103 375 119 055
B. 1. 1. Pozemky 645 713
2. Stavby 83110 26 691

3. Samostatné movité véci a soubory movitych véci 12 882 13947

4. Péstitelské celky trvalych porostl 0 0

5. Zakladni stado a tazna zvitata 0 0

6. Jiny dlouhodoby hmotny majetek 445 445

7. Nedokonceny dlouhodoby hmotny majetek 3502 77 259

8. Poskytnuté zalohy na dlouhodoby hmotny majetek 2791 0

9. Ocenovaci rozdil k nabytému majetku 0 0

B. Il Dlouhodoby finanéni majetek 61854 19318
B. 1. 1. Podily v ovlddanych a fizenych osobéach 0 2015
2. Podily v ucetnich jednotkach pod podstatnym vlivem 0 0

3. Ostatni dlouhodobé cenné papiry a podily 0 0

4. Pjcky a uvéry - ovladajici a fidici osoba, podstatny vliv 61854 17 303

5. Jiny dlouhodoby finan¢ni majetek 0 0

6. Pofizovany dlouhodoby finan¢ni majetek 0 0

7. Poskytnuté zalohy na dlouhodoby finan¢ni majetek 0 0

C. Obézna aktiva 1913793 2 146 495
Cl Zasoby 607 989 527 137
Cl 1. Material 48 58
2. Nedokoncend vyroba a polotovary 0 0

3. Vyrobky 0 0

4. Zvitata 0 0

5. Zbozi 607 941 527 079

6. Poskytnuté zalohy na zasoby 0 0

C. 1L Dlouhodobé pohledévky 3924 168
CIL 1. Pohledéavky z obchodnich vztahud 0 0
2. Pohledavky - ovladajici a fidici osoba 0 0

3. Pohledévky - podstatny vliv 0 0

4. Pohledavky za spolecniky,¢leny druzstva a za ucastniky sdruzenf 0 0

5. Dlouhodobé poskytnuté zalohy 0 0

6. Dohadné ucty aktivni 0 0

7. Jiné pohledéavky 0 0

8. OdloZena darova pohledavka 3924 168

C. 1. Kratkodobé pohledavky 1256 075 1498 136
C. . 1. Pohledavky z obchodnich vztaht 1190 066 1370 624
2. Pohledévky - ovladajici a fidici osoba 0 0

3. Pohledavky - podstatny vliv 0 0

4. Pohledéavky za spolecniky,cleny druZstva a za ucastniky sdruzeni 0 0

5. Socialni zabezpeceni a zdravotni pojisténi 50 72

6. Stat - danové pohledavky 5375 30 749

7. Kratkodobé poskytnuté zalohy 276 2276

8. Dohadné ucty aktivni 59 812 94 097

9. Jiné pohledavky 496 318

C. IV. Kratkodoby finan¢ni majetek 45 805 121 054
CIV. 1. Penize 439 697
2. U¢ty v bankach 45 366 120 357

3. Kratkodobé cenné papiry a podily 0 0

4. Pofizovany kratkodoby finan¢ni majetek 0 0

D. I Casové rozliseni 19 170 19 926
D.I. 1. Naklady pfistich obdobi 5439 674
2. Komplexni naklady pfistich obdobi 0 0

3. PFijmy pfristich obdobi 13731 19 252
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Rozvaha netto - Pasiva

(v tis. K¢) 2008 2007

PASIVA CELKEM 2098 292 2 304 951

A. Vlastni kapital 731 963 598 471
Al Zakladni kapital 300 000 300 000
Al 1. Zakladni kapital 300 000 300 000
2. Vlasni akcie a vlastni obchodni podily 0 0

3. Zmény zakladniho kapitélu 0 0

Al Kapitalové fondy -1481 534
Al 1. Emisni 4Zio 96 96
2. Ostatni kapitalové fondy 438 438

3. Ocenovaci rozdily z pfecenéni majetku a zavazku -2 015 0

4. Ocerovaci rozdily z precenéni pfi pfeménach 0 0

A Il Rezervni fondy, nedélitelny fond a ostatni fondy ze zisku 60 292 184 686
Al 1. Zakonny rezervni fond/Nedélitelny fond 60 000 184 330
2. Statutdrni a ostatni fondy 292 356

A. V. Vysledek hospodareni minulych let 182 581 11263
A IV. 1 Nerozdéleny zisk minulych let 182 581 11263
2. Neuhrazena ztrata minulych let 0 0

A. V. Vysledek hospodareni béZzného uéetniho obdobi (+/-) 190 571 101 988
B. Cizi zdroje 1349 904 1694 916
B. I Rezervy 0 0
B.l. 1. Rezervy podle zvlastnich pravnich predpist 0 0
2. Rezerva na dlichody a podobné zavazky 0 0

3. Rezerva na dan z prijm0 0 0

4. Ostatni rezervy 0 0

B. Il Dlouhodobé zavazky 0 0
B.Il. 1. Zavazky z obchodnich vztahl 0 0
2. Zavazky - ovladajici a fidici osoba 0 0

3. Zavazky - podstatny vliv 0 0

4. Zavazky ke spole¢niktim, ¢lendim druzstva a k ucastniktm sdruzeni 0 0

5. Dlouhodobé prijaté zalohy 0 0

6. Vydané dluhopisy 0 0

7. Dlouhodobé sménky k uhradé 0 0

8. Dohadné ucty pasivni 0 0

9. Jiné zavazky 0 0

10. OdloZeny dariovy zavazek 0 0

B. Il Kratkodobé zavazky 481 141 663 251
B.III. 1. Zavazky z obchodnich vztahu 436 164 580 789
2. Zavazky - ovladajici a ridici osoba 0 0

3. Zavazky - podstatny vliv 0 0

4. Zavazky ke spole¢nikdm, ¢lenlim druzstva a k ucastnikm sdruzeni 332 487

5. Zavazky k zaméstnanclim 6 170 2184

6. Zavazky ze socidlniho zabezpeceni a zdravotniho pojisténi 950 1204

7. Stat - dariové zavazky a dotace 5 447 35078

8. Kratkodobé prijaté zalohy 960 6 485

9. Vydané dluhopisy 0 0

10. Dohadné ucty pasivni 7 888 36 143

11. Jiné zavazky 23 230 881

B. IV. Bankovni Uvéry a vypomoci 868 763 1031 665
B.IV. 1. Bankovni uvéry dlouhodobé 0 0
2. Kratkodobé bankovni uvéry 868 763 1031 665

3. Kratkodobé finan¢ni vypomoci 0 0

C. I Casové rozliseni 16 425 11564
Cl 1. Vydaje pfistich obdobi 13 381 11212

2. Vynosy pfistich obdobi 3044 352
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Vykaz zisku a ztraty

(v tis. K¢) 2008 2007

. Trzby za prodej zbozi 12 878 653 14 666 758

A. Néklady vynaloZené na prodané zbozi 12535813 14 352 341

+ Obchodni marze 342 840 314 417

1. Vykony 57 508 24 896

II. 1. Trzby za prodej vlastnich vyrobkl a sluzeb 57 508 24 896

2. Zména stavu z&asob vlastni ¢innosti 0 0

3.  Aktivace 0 0

B. Vykonova spotieba 47 048 49 706

B. 1 Spotifeba materidlu a energie 4 525 3815

B. 2. Sluzby 42 523 45 891

+ Pfidana hodnota 353 300 289 607

C. Osobni naklady 61638 65 499

C. 1 Mzdové naklady 40 742 41 652

C. 2 Odmeény ¢lenlim orgdnt spole¢nosti a druzstva 8 580 7 920

C. 3 Naklady na socialni zabezpeceni a zdravotni pojisténi 11015 14710

C. 4 Socidlni naklady 1301 1217

D. Dané a poplatky 1591 1322

E. Odpisy dlouhodobého nehmotného a hmotného majetku 7 052 11482

1. Trzby z prodeje dlouhodobého majetku a materialu 45 076 1801

Ill. 1. Trzby z prodeje dlouhodobého majetku 45 076 1801

Ill. 2. Trzby z prodeje materialu 0 0

F. Zlstatkova cena prodaného dlouhodobého majetku a materidlu 28 474 77

F. 1.  Zustatkova cena prodaného dlouhodobého majetku 28 474 77

F. 2 Prodany material 0 0
G. Zména stavu rezerv a opravnych polozek v provozni oblasti

a komplexnich nakladu pfistich obdobi 14 666 -16 456

V. Ostatni provozni vynosy 1690 185 361423

H. Ostatni provozni néklady 1641167 366 453

V. Prevod provoznich vynost 0 0

l. Pfevod provoznich nakladu 0 0

* Provozni vysledek hospodareni 333973 224 454

VL. Trzby z prodeje cennych papird a podill 0 0

J. Prodané cenné papiry a podily 0 0

VII. Vynosy z dlouhodobého finan¢niho majetku 0 0

VII. 1. Vynosy z podilt v ovladanych a fizenych osobach

a v Ucetnich jednotkach pod podstatnym vlivem 0 0

VII. 2. Vynosy z ostatnich dlouhodobych cennych papirt a podilt 0 0

VII. 3. Vynosy z ostatniho dlouhodobého finan¢niho majetku 0 0

VIIL. Vynosy z kratkodobého finan¢niho majetku 0 0

K. Naklady z finanéniho majetku 0 0

1X. Vynosy z pfecenéni cennych papirt a derivatd 0 0

L. Néklady z precenéni cennych papirl a derivatd 0 0

M. Zména stavu rezerv a opravnych polozek ve finan¢ni oblasti 0 0

X. Vynosové uroky 31271 13 263

N. Nakladové uroky 62 974 41134

XI. Ostatni finanéni vynosy 587 146 382 576

0. Ostani finan¢ni naklady 645 682 439 111

XIl. Prevod finanénich vynost 0 0

P. Prevod financnich nakladl 0 0

* Finan¢ni vysledek hospodareni -90 239 -84 406

Q. Dani z pfijmud za béznou ¢innost 53 163 38 060

Q. 1. -splatnd 56 919 31611

Q 2. -odlozena -3 756 6 449

x* Vysledek hospodareni za béZnou ¢innost 190 571 101 988

Xill. Mimoradné vynosy 0 0

R. Mimoradné naklady 0 0

S. Dani z pfijmd z mimoradné ¢innosti 0 0

S. 1. -splatna 0 0

S. 2. -odlozena +/- 0 0

* Mimoradny vysledek hospodareni 0 0

T. Prevod podilu na vysledku hospodareni spole¢nikdim (+/-) 0 0

wkk Vysledek hospodareni za ucetni obdobi (+/-) 190 571 101 988

*AxE Vysledek hospodareni pfed zdanénim 243 734 140 048
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Balance Sheet, net - Assets

44.45

2008 2007

(in TCZK)
TOTAL ASSETS 2 098 292 2 304 951
A. Receivables for subscribed registered capital 0 0
B. Fixed assets 165 329 138 530
B. I. Intangible fixed assets 100 157
B.I. 1. Incorporation expenses 0 0
2. Research and development 0 0
3. Software 100 157
4. Royalties 0 0
5. Goodwill 0 0
6. Other intangible fixed assets 0 0
7. Intangible fixed assets under construction 0 0
8. Advance payments for intangible fixed assets 0 0
B. Il Tangible fixed assets 103 375 119 055
B. 1. 1. Land 645 713
2. Buildings 83 110 26 691
3. Property, plant and equipment 12 882 13947
4. Cultivated areas 0 0
5. Livestock 0 0
6. Other tangible fixed assets 445 445
7. Tangible fixed assets under construction 3502 77 259
8. Advance payments for tangible fixed assets 2791 0
9. Adjustments to acquired fixed assets 0 0
B. Ill. Long-term investments 61854 19 318
B. . 1. Investments in group undertakings 0 2015
2. Investments in associated companies 0 0
3. Other long-term securities and ownership interests 0 0
4. Loans - group undertakings, associated companies 61854 17 303
5. Other long-term investments 0 0
6. Long-term investments (provisional value) 0 0
7. Advance payments for long-term investments 0 0
C. Current assets 1913793 2 146 495
Cl Inventories 607 989 527 137
Cl 1. Raw materials 48 58
2. Work-in-progress and semi-finished products 0 0
3. Finished goods 0 0
4. Livestock 0 0
5. Goods for resale 607 941 527 079
6. Advance payments for inventories 0 0
C. I Long-term receivables 3924 168
Cl. 1. Trade receivables 0 0
2. Receivables - group undertakings 0 0
3. Receivables - associated companies 0 0
4. Receivables from shareholders/owners and alliance partners 0 0
5. Long-term advances paid 0 0
6. Estimated receivables 0 0
7. Other receivables 0 0
8. Deferred tax asset 3924 168
C. 1. Short-term receivables 1256 075 1498 136
C. . 1. Trade receivables 1190 066 1370 624
2. Receivables - group undertakings 0 0
3. Receivables - associated companies 0 0
4. Receivables from shareholders/owners and alliance partners 0 0
5. Social security and health insurance 50 72
6. Tax receivables 5375 30 749
7. Short-term advances paid 276 2276
8. Estimated receivables 59 812 94 097
9. Other receivables 496 318
C.IV. Short-term financial assets 45 805 121 054
C.IV. 1. Cash 439 697
2. Bank accounts 45 366 120 357
3. Short-term securities and ownership interests 0 0
4, Short-term investments (provisional value) 0 0
D. I Deferrals (L. 64+65+66) 19 170 19 926
D.I. 1. Prepaid expenses 5439 674
2. Complex prepaid expenses 0 0
3. Accrued revenues 13731 19 252
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Balance Sheet, net - Liabilities and Equity

(in TCZK) 2008 2007

LIABILITIES AND EQUITY 2 098 292 2 304 951

A. Equity 731 963 598 471
Al Registered capital 300 000 300 000
Al 1. Registered capital 300 000 300 000
2. Own shares and ownership interests (-) 0 0

3. Changes in registered capital 0 0

Al Capital contributions -1481 534
Al 1. Share premium 96 96
2. Other capital contributions 438 438

3. Revaluation of assets and liabilities -2 015 0

4. Revaluation reserve on transformations 0 0

Al Reserve funds, undistributable fund and other funds from profit (L.79+80) 60 292 184 686
Al 1. Statutory reserve fund / Undistributable fund 60 000 184 330
2. Statutory and other funds 292 356

A IV. Retained earnings 182 581 11263
A V. 1. Retained profits 182 581 11263
2. Accumulated losses 0 0

A. V. Profit (loss) for the current period  (+/-) 190 571 101 988
B. Liabilities 1349 904 1694 916
B. I. Provisions 0 0
1. Tax-deductible provisions 0 0

2. Provision for pensions and other similar payables 0 0

3. Income tax provision 0 0

4. Other provisions 0 0

B. Il Long-term liabilities 0 0
B. 1. 1. Trade payables 0 0
2. Liabilities - group undertakings 0 0

3. Liabilities - associated companies 0 0

4. Liabilities to shareholders/owners and alliance partners 0 0

5. Long-term advances received 0 0

6. Debentures and bonds issued 0 0

7. Long-term bills of exchange payable 0 0

8. Estimated payables 0 0

9. Other long-term payables 0 0

10. Deferred tax liability 0 0

B. Il Short-term liabilities 481 141 663 251
B.III. 1. Trade payables 436 164 580 789
2. Liabilities - group undertakings 0 0

3. Liabilities - associated companies 0 0

4. Liabilities to shareholders/owners and alliance partners 332 487

5. Payables to employees 6170 2184

6. Payables to social security and health insurance 950 1204

7. Tax liabilities and subsidies 5447 35078

8. Short-term advances received 960 6 485

9. Debentures and bonds issued 0 0

10. Estimated payables 7 888 36 143

11. Other payables 23 230 881

B. IV. Bank loans and overdrafts 868 763 1031 665
B.IV. 1. Long-term bank loans 0 0
2. Short-term bank loans 868 763 1031 665

3. Short-term financial liabilities 0 0

C I Accruals 16 425 11564
Cl 1. Accrued expenses 13 381 11212

2. Deferred revenues 3044 352
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Profit and Loss account

(in TCZK) 2008 2007

. Revenue from goods 12 878 653 14 666 758

A. Cost of goods sold 12 535813 14 352 341

+ Gross profit 342 840 314 417

I Revenue from production 57 508 24 896

I 1. Revenue from own products and services 57 508 24 896

2. Change in inventory of own production 0 0

3. Own work capitalized 0 0

B. Cost of sales 47 048 49 706

B. 1 Materials and consumables 4 525 3815

B. 2. Services 42 523 45 891

+ Added value 353 300 289 607

C. Personnel expenses 61638 65 499

C. 1 Wages and salaries 40 742 41 652

C. 2 Remuneration of board members 8 580 7 920

C. 3 Social security and health insurance expenses 11015 14710

C. 4 Social expenses 1301 1217

D. Taxes and charges 1591 1322

E. Depreciation of intangible and tangible fixed assets 7 052 11482

Il Proceeds from disposals of fixed assets and raw material 45 076 1801

Ill. 1. Proceeds from disposals of fixed assets 45 076 1801

. 2. Proceeds from disposals of raw material 0 0

F. Net book value of fixed assets and raw material sold 28 474 77

F. 1. Net book value of fixed assets sold 28 474 77

F. 2 Raw materials sold 0 0
G. Change in provisions and adjustments relating to operating activity

and change in complex prepaid expenses 14 666 -16 456

\A Other operating revenues 1690 185 361423

H. Other operating expenses 1641167 366 453

V. Transfer of operating revenues 0 0

. Transfer of operating expenses 0 0

* Operating profit (loss) 333 973 224 454

VI Proceeds from sale of securities and ownership interests 0 0

J. Securities and ownership interests sold 0 0

VII. Revenue from long-term investments 0 0

VIL.1.  Revenue from investments in group undertakings and associated companies 0 0

VII. 2. Revenue from other long-term securities and ownership interests 0 0

VIL.3.  Revenue from other long-term investments 0 0

VIII. Revenue from short-term financial investments 0 0

K. Financial assets expenses 0 0

IX. Revenue from revaluation of securities and derivatives 0 0

L. Expenses for revaluation of securities and derivatives 0 0

M. Change in provisions and adjustments relating to financial activity 0 0

X. Interest revenue 31271 13 263

N. Interest expense 62 974 41 134

XI. Other financial revenues 587 146 382 576

0. Other financial expenses 645 682 439 111

XII. Transfer of financial revenues 0 0

P. Transfer of financial expenses 0 0

* Profit (loss) from financial operations -90 239 -84 406

Q. Income tax on ordinary profit (loss) 53 163 38 060

Q. 1. - current 56 919 31611

Q 2. - deferred -3 756 6 449

** Profit (loss) on ordinary activities after tax 190 571 101 988

XII. Extraordinary revenue 0 0

R. Extraordinary expenses 0 0

S. Income tax on extraordinary profit (loss) 0 0

S. 1. - current 0 0

S. 2. - deferred 0 0

* Extraordinary profit (loss) 0 0

T. Transfer of profit or loss to partners 0 0

i Profit (loss) for the accounting period 190 571 101 988

wkkk Profit (loss) before tax 243 734 140 048
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Vyznamné udalosti
Material subsequent events

VYZNAMNE UDALOSTI OD DATA 1. 1. 2009 DO DATA
VYDANI VYROCNI ZPRAVY

Spole¢nost Méd' Povrly a.s. zvySuje zakladni kapitdl upi-
sem novych akcii o ¢astku 151 039 tis. K¢ z dlvodu posileni
finan¢ni stability a zvySeni konkurenceschopnosti této
firmy. Spole¢nost ma zajem o poftizeni téchto akcii v roce
2009 formou kapitalizace c¢asti pohledavek, které budou
predstavovat vlastnictvi 40% podilu na zakladnim kapi-

talu Médi Povrly a.s.

MATERIAL SUBSEQUENT EVENTS BETWEEN 1 JANUARY
2009 AND THE DATE OF ANNUAL REPORT PUBLICA-
TION

Méd Povrly a.s. has increased the registered capital by TCZK
151 039 by subscribing new shares, as a result of the
strengthened financial stability and the increased compet-
itiveness of this company. The Company is interested in ac-
quiring these shares in 2009 by capitalising a part of
receivables which will represent the ownership of a 40%

share in the registered capital of Méd Povrly a.s.

Identifikacni a kontaktni Udaje spole¢nosti

Contacts

Nazev spolecnosti:  METALIMEX a. s.

Sidlo spole¢nosti: Stépanska 621/34, 112 17 Praha 1

IC: 00000931

Telefon: +420 224 492 111
Fax: +420 222 232 174
e-mail: info@metalimex.cz

Internetova adresa: http://www.metalimex.cz

Utvar generalniho feditele
Telefon: +420 224 492 243
Fax: +420 224 492 710

Utvar finanéni feditelky
Telefon: +420 224 492 321
Fax: +420 224 492 720

Utvar obchodniho feditele
Telefon: +420 224 492 283, +420 222 231 600
Fax: +420 224 492 760

Utvar feditele pro provoz a controlling
Telefon: +420 224 492 151
Fax: +420 224 492 790

Veskeré dokumenty a podklady pouzité ve vyrocni zprave,
tykajici se spole¢nosti METALIMEX a. s., jsou k nahlédnuti

v sidle spolecnosti.

Commercial name: METALIMEX a. s.

Registered office: ~ St&panska 621/34, 112 17 Praha 1

Id. no.: 00000931

Telephone: +420 224 492 111

Fax: +420 222 232 174

e-mail: info@metalimex.cz

Web site: http://www.metalimex.cz

Department of CEO
Telephone: +420 224 492 243
Fax: +420 224 492 710

Department of Financial Director
Telephone: +420 224 492 321
Fax: +420 224 492 720

Department of Sales Director
Telephone: +420 224 492 283, +420 222 231 600
Fax: +420 224 492 760

Department of the director for operations and controlling
Telephone: +420 224 492 151
Fax: +420 224 492 790

All documents and underlying materials used in the annual
report relating to METALIMEX a. s. can be inspected at the

Company'’s registered office.
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