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METALIMEX a.s.

Uvodni slovo predsedy predstavenstva

Introduction by the CEO

Vazeni akcionafi,

Vazeni obchodni partnefi,

obchodni spole¢nost METALIMEX a. s. Praha splnila a prekrocila
vroce 2011 vsechny rozhodujici ukazatele, které jsou pro ¢innost

obchodni spole¢nosti charakteristické.

Docilené vysledky spole¢nosti dokladuji vysokou obchodni
aktivitu spole¢nosti METALIMEX a. s. na svétovych i tuzemskych

trzich a zéroven i profitabilitu obchodni ¢innosti.

Ptijmy spole¢nosti z obchodni ¢innosti dosahly vyse 13 294 mil. CZK

s docilenim zisku pted zdanénim 169,748 mil. CZK.

Za podstatnou povazuji skutecnost, ze se dafi prabézné
nahrazovat zmény v dodavatelsko-odbératelském portfoliu

vcetné jednotlivych ¢innosti ve strukture obchodu.

Vysoka volatilita cen na komoditnich burzach a od producentt

klade diiraz na zajistovani cen kov(i a ménovych kurzd.

Velmi dllezitym faktorem v obchodni ¢innosti je fizeni rizik, které
sehrava stale vétsi ulohu v obchodni cinnosti a je jeji
neoddélitelnou soucasti. Spole¢nost METALIMEX a. s. udrzuje
trvale vysokou financni stabilitu a vysokou bonitu u financujicich
bank.

Dear Shareholders

and Business Partners,

In 2011 METALIMEX a. s., with its registered office in Prague, met
and exceeded all key business performance targets, as shown by

the financial indicators.

The results achieved illustrate both METALIMEX’s high level of
business activity in global markets, and the profitability of its

business.

The Company'’s revenues from business activities amounted to

CZK 13,294 million, generating a profit of CZK 169.748 million.

An important fact is that we have continuously managed to
replace changes in the supplier-customer portfolio, adapting

individual activities in the business structure where necessary.

The high volatility of prices set by commodity exchanges and
producers highlights the need to hedge prices of metals and

currency exchange rates.

Risk management also plays an essential and increasingly integral
role within business activity. METALIMEX a. s. consistently
maintains high financial stability and creditworthiness with its

financing banks.



V roce 2011 byla obchodni ¢innost spole¢nosti zaméfena na

tradi¢ni obchodni komodity jako:

B obchod s barevnymi kovy, vyrobky a polotovary z barevnych
kova,

B obchod s vyrobky ¢erné metalurgie v celé strukture hutni
vyroby,

B obchod s Zeleznym $rotem a Srotovym odpadem z barevnych
kovu,

m dodavky energii pfimym obchodnim partnerdm v ramci
synergickych obchodnich vazeb s vyloucenim spekulaci
arizik,
prepravni a logistickd ¢innost,
prodej mletého cerného uhli z produkce dcefiné spole¢nosti
Coal Mill as.,

m nékup a prodej antracitu.

V fizeni spole¢nosti doslo v roce 2011 k vyznamné organizacni

zméné novym obsazenim funkce vykonného feditele.
Cinnost spole¢nosti zajistoval priimérny stav 73 pracovnikd.

Spole¢nost obchoduje fadu let na londynské burze LME, coz

vyzaduje vysokou profesionalitu.

METALIMEX a. s. pIni podminky Certifikace systému fizeni jakosti
dle evropské normy EN ISO 9001:2000.

Jedinym akcionafem METALIMEX a. s. je spolecnost MTX CZ, a.s.
Praha.

Vyuzivam této prilezitosti, abych podékoval véem obchodnim
partnerdm, financujicim bankdm a zvlasté svym spolupracovnikiim
za jejich aktivni podporu pii zajistovani obchodnich i hospodarskych

cilG spole¢nosti.

/’_/—-— ;/'
/‘.4.' P e
Ing. Petr Otava, CSc.
predseda predstavenstva

Chairman of the Board of Directors
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In 2011 the Company’s business activities were focused on
traditional commodities such as:
m trade in non-ferrous metals and non-ferrous metal products
and semi-finished products;
trade in a full range of ferrous metal products;
trade in ferrous scrap and non-ferrous metal scrap;
supplies of energy to direct business partners as part of
business synergies eliminating speculation and risk;
transportation and logistics;
sale of milled coal produced by the subsidiary Coal Mill a.s.;

purchase and sale of anthracite coal.

In 2011, the Company’s management underwent a major
organisational change with the appointment of a new executive

director.

On average, the Company had 73 employees.

The Company has been trading for many years on the London

Metal Exchange, which requires a high degree of professionalism.

METALIMEX a. s. complies with the quality management system
requirements specified in EN ISO 9001:2000.

The sole shareholder of METALIMEX a. s. is MTX CZ, a.s., with its

registered office in Prague.

I would like to take this opportunity to thank all business partners,
financing banks and, in particular, my colleagues for their active
support in ensuring that the Company’s business and financial

targets are met.
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Profil spole¢nosti
Company profile

Zakladni udaje o spolec¢nosti

Akciova spole¢nost METALIMEX a. s. (déle,,spole¢nost”) je zapsédna
v obchodnim rejstiiku vedeném Méstskym soudem v Praze, oddil

B, vlozka ¢. 28, spisova znacka: Firm. 8555/92.

Obchodni nazev
METALIMEX a. s.
Pravni forma
akciova spole¢nost
Identifikacni ¢islo
00000931

Sidlo

Stépanské 621/34,112 17 Praha 1
Zakladni kapital
300 mil. K¢

Datum vzniku

28. listopadu 1989 (plivodné 3. ledna 1949)

Akciova spolecnost byla ziizena dle zdkona ¢. 243/1949 Sb.,
a zakladd se na statnim povoleni udéleném Federdlnim
ministerstvem zahrani¢niho obchodu v Praze ze dne 21.11. 1989,
¢ j. 7297/62/89, dédle na stanovach témze ministerstvem
schvélenych a na usneseni ustavujici valné hromady konané dne
23. 11. 1989 osvédcené statnim notéistvim pro Prahu 1 dne

23.11.1989, ¢.j. 1/NZ 288/89 a 1 N 345/89.

Predmét podnikani
K 31. prosinci 2011 ma spolec¢nost v obchodnim rejstfiku zapsan

nize uvedeny predmét podnikani:

m cinnost Ucetnich poradct, vedeni Ucetnictvi, vedeni dariové
evidence,
m vyroba, obchod a sluzby neuvedené v pfilohach 1 az 3

zivnostenského zakona.

General information

METALIMEX a. s., a joint-stock company (“the Company”), is
recorded in the Commercial Register kept by the Municipal Court

in Prague, section B, insert 28, file ID: Firm. 8555/92.

Trade name
METALIMEX a. s.

Legal form

joint-stock company
Identification number
00000931

Registered office
Stépanské 621/34,112 17 Praha 1
Registered capital
CZK 300 million

Date of incorporation

28 November 1989 (originally 3 January 1949)

The joint-stock company was established pursuant to Act No.
243/1949 Coll., based on a state permit issued by the Federal
Ministry of Foreign Trade in Prague on 21 November 1989, ref. No.
7297/62/89, and further based on the Articles of Association
(Statutes) approved by the same ministry, and based
on a resolution of the establishing General Meeting held on
23 November 1989, certified by the Prague 1 State Notary Office
on 23 November 1989, ref. No. 1/NZ 288/89 and 1 N 345/89.

Principal activities
The principal activities of the Company recorded in the

Commercial Register as at 31 December 2011 were:

m accounting advisory, bookkeeping, maintenance of tax
records;
m manufacture, trade and services not specified in Annexes

1 to 3 to the Trade Licensing Act.






METALIMEX a.s.

Ing. Petr Otava Véra Neubauerovd Ing. Petr Otava, CSc.
Mistopredseda predstavenstva Clen predstavenstva Predseda predstavenstva
Vice-chair of the Board of Directors Member of the Board of Directors Chairman of the Board of Directors
Vykonny reditel Vedouci ekonom Generdlni feditel

Executive Director Financial Manager Chief Executive Officer

Organy spolec¢nosti

Valna hromada

Nejvyssim organem akciové spole¢nosti je valnd hromada.
Do jeji plsobnosti nélezi vse, co je ji svéfeno obchodnim
zakonikem. Konkrétni cinnosti jsou uvedeny ve Stanovéach
akciové spole¢nosti METALIMEX ve znéni ze dne 15. Cervna
2011. Radna valnd hromada se koné nejméné jednou za

kalendarni rok.

Company bodies

General Meeting

The General Meeting is the highest body of the joint-stock
company, with authority vested by the Commercial Code to deal
with all matters as defined therein. Specific activities are listed in
the Statutes of METALIMEX, a joint-stock company, dated 15 June
2011. Aregular General Meeting shall take place at least once per

calendar year.
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Ing. Josef Masin Ing. Simona Zeleridkovd Ing. Jaroslav Roubal

Mistopredseda predstavenstva Mistopredseda predstavenstva Clen predstavenstva

Vice-chair of the Board of Directors Vice-chair of the Board of Directors Member of the Board of Directors

Obchodni feditel Financ¢ni reditel Vedouci obchodniho referdtu

Sales Director Chief Financial Officer Head of the Sales Department
Piedstavenstvo Board of Directors
Predstavenstvo je statutarnim orgdnem spolecnosti a jedna jejim The Board of Directors is the statutory body that manages the
jménem. Rozhoduje o viech Zzélezitostech spole¢nosti, které activities of the Company and acts on its behalf. It decides in all
nejsou zdkonem nebo stanovami spolecnosti vyhrazeny do matters other than those falling under the vested power of the
plsobnosti valné hromady nebo dozor¢i rady. Prislusi mu General Meeting or Supervisory Board by law or Statutes, in
zejména obchodni vedeni a zajistovani provoznich zalezitosti particular matters of business and operations.

spolec¢nosti.
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Funkéni obdobi jednotlivych ¢lenl predstavenstva je tfileté.
Funk¢ni obdobi ¢lena predstavenstva zanikd volbou nového
¢lena, nejpozdéji vsak uplynutim tii mésict od skonceni jeho
funkéniho obdobi. Opétovnd volba ¢lena predstavenstva je

mozna. Vykon funkce ¢lena predstavenstva je nezastupitelny.

Predstavenstvo zaseda zpravidla kazdy mésic.

V prabéhu roku 2011 doslo v tomto statutarnim orgénu
k personalnim zménam. Ke dni 25. ¢ervna 2011 zaniklo ¢lenstvi
v predstavenstvu panu Ing. Chrudosi Barvikovi. K témuz dni byl

kooptovan do tohoto organu pan Ing. Petr Otava.

Dozor¢irada

Dozor¢i rada je kontrolnim orgdnem spole¢nosti. Dohlizi na vykon
plsobnosti predstavenstva a uskutec¢novani podnikatelské
¢innosti spolec¢nosti. Dozor¢i rada schvaluje na doporuceni
pfedstavenstva spole¢nosti ro¢ni podnikatelsky zdmér véetné
planu tvorby, rozdéleni zisku. Dozor¢i rada zasedd nejméné
Ctyfikrat rocné. Tento organ ma tfi ¢leny. Dva jsou voleni
i odvolavani valnou hromadou a jeden ¢len je volen a odvolavan
zaméstnanci. Funk¢ni obdobi dozor¢i rady je trileté. Opétovna

volba ¢lena dozor¢i rady je mozna.

Members of the Board of Directors are elected for a three-year
term. The term of office of a member of the Board of Directors
expires upon the election of a new member, however, no later
than three months after the expiry of his or her term. Members of
the Board of Directors may be re-elected. The office of a member

of the Board of Directors is not transferable.

The Board of Directors generally meets every month.

In 2011, a number of personnel changes occurred in the Board of
Directors: as at 25 June 2011 the membership of Ing. Chrudos
Barvik expired; on the same date, Ing. Petr Otava was co-opted

onto the Board of Directors.

Supervisory Board

The Supervisory Board is the Company’s monitoring body,
supervising the Board of Directors and the business activities of
the Company. Upon recommendation by the Board of Directors,
the Supervisory Board approves the annual business plan of the
Company, including the plan of profit generation and
distribution. The Supervisory Board meets at least four times
a year. The body has three members. Two members are elected
and removed by the General Meeting, and one member is elected
and removed by the employees. Members of the Supervisory
Board are elected for a three-year term. Members of the

Supervisory Board may be re-elected.

Docilené vysledky spolecnosti dokladuji vysokou obchodni aktivitu
spolecnosti METALIMEX a. s. na sveétovych i tuzemskych trzich a zaroven

i profitabilitu obchodni ¢innosti.

The results achieved illustrate both METALIMEX's high level of business
activity in global markets, and the profitability of its business.



Slozeni tohoto organu spole¢nosti v roce 2011 bylo nasleduijici:

m JUDr. Rostislav Dolecek
Predseda dozor¢i rady

Pravni zastupce, advokat

m Ing. Michal Zelenidk
Mistopredseda dozorci rady

Reditel pro provoz a controlling
® Ing. Monika Sofronova

Clen dozor¢i rady

Vedouci odboru informacni soustavy

Vykonny management

Vedouci pracovnici spole¢nosti jmenovani statutarnim organem:

m Ing. Petr Otava, CSc.

Generalni feditel

m Ing.Petr Otava
Viykonny reditel

® Ing.Simona Zelenakova

Financni feditelka

® Ing.Josef Masin
Obchodni reditel

m Ing. Michal Zelenak

Reditel pro provoz a controlling

® Ing. Petr Labuzik

Reditel divize rozvojovych projekt( a dopravy
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In 2011, the members of the body were as follows:

m Rostislav Dolecek
Chairman of the Supervisory Board

Lawyer

m Michal Zelenak
Vice-Chairman of the Supervisory Board

Operations and Controlling Director

m Monika Sofronova
Member of the Supervisory Board

Head of the Information System Department

Executive management

Executives appointed by the statutory body:

m PetrOtava
Chief Executive Officer

m PetrOtava

Executive Director

m Simona Zelennakova
Chief Financial Officer

m Josef Masin

Sales Director

m Michal Zelenak

Operations and Controlling Director

m Petr Labuzik

Development Projects and Transportation Division Director



Obchodujeme se viemi zakladnimi barevnymi kovy (hlinik; zinek;
méd, nikl, cin a olovo) a provadime zajisténi jejich cen na
londynské burze kovu.









non-ferrous metals
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Udaje o akciich spole¢nosti METALIMEX a. s.

Zékladni kapitél spole¢nosti METALIMEX a. s. je rozdélen na
10 kustd kmenovych akcii na jméno v listinné podobé, kazda ve
jmenovité hodnoté 30 miliont K¢. Vyse zakladniho kapitalu

spole¢nosti METALIMEX a. s. ¢ini 300 miliond K¢.

Spole¢nost nevydala cenné papiry, které by opraviovaly
k uplatnéni prava na vyménu za jiné ucastnické cenné papiry

nebo k pfednostnimu Upisu jinych tcastnickych cennych papirG.

Spole¢nost sama ani zddna osoba, ve které by spole¢nost pfimo
nebo nepfimo drzela podil presahujici 50,0 % zékladniho kapitalu,

nedrzi zadné akcie spole¢nosti.

Postaveni spole¢nosti ve skupiné vzajemné
propojenych osob

Spole¢nost METALIMEX a. s. je soucasti konsolida¢niho celku, kde
matefskou spole¢nosti je MTX CZ, a.s. Tato spole¢nost je jedinym

akcionarem s podilem 100 % na zakladnim kapitalu.

Information about METALIMEX a. s. shares

The registered capital of METALIMEX a. s. comprises 10 ordinary
certificated registered shares at CZK 30 million per share.
The registered capital of METALIMEX a.s. amounts to
CZK 300 million.

The Company has not issued any securities that may be
exchanged for other equity securities or that would confer the

right to the priority subscription of other equity securities.

Neither the Company itself nor any entity in which the Company
directly or indirectly holds an ownership interest exceeding 50.0%

of the registered capital holds any shares in the Company.

Position within the group of related
parties

METALIMEX a. s. is a part of a consolidated group where the
parent company is MTX CZ, a.s. This company is the sole
shareholder, with a 100% share in the Company’s registered

capital.

Za podstatnou povazuji skutecnost, ze se dafi priibézné nahrazovat
zmény v dodavatelsko-odbératelském portfoliu véetné jednotlivych

¢innosti ve strukture obchodu.

An important fact is that we have continuously managed to replace
changes in the supplier-customer portfolio, adapting individual activities
in the business structure where necessary.



Vyroc¢ni zprava 2011 Annual Report

Struktura skupiny propojenych osob véetné vlastnickych podilt ke dni 31. 12. 2011

Related-party group structure (including ownership interest) as at 31 December 2011

e NMITX CZ, @uSe

METALIMEX a. s.

SARDONA
Coal Mill a.s. Finance AG

MTX CZ, a.s., Stépanska 621/34,110 00 Praha 1 MTX CZ, a.s., Prague 1, St&panské 621/34, Post code 11000, Czech Republic
METALIMEX a. s., Stépanska 621/34, 112 17 Praha 1 METALIMEX a. s., Prague 1, Stépanska 621/34, Post code 11217, Czech Republic
Méd'Povrly a.s., Mirova ulice 63, 403 32 Povrly Méd'Povrly a.s., Povrly, Mirova ulice 63, Post code 40332, Czech Republic
SARDONA Finance AG, Zeughausgasse 20, Zug, Svycarsko SARDONA Finance AG, Zeughausgasse 20, Zug, Switzerland

Coal Mill a.s., Détmarovice 1300, 735 71 Détmarovice Coal Mill a.s., Détmarovice 1300, Post code 73571, Czech Republic
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Spole¢nost Méd'Povrly a.s. - jde o vyrobni podnik, jehoz hlavnim
predmétem cinnosti je kovoobrabéni (vyroba polotovard ze slitin
na bazi médi, zejména plech(, past a pruhl valcovanych za
studena i za tepla) a slévani zeleznych i nezeleznych obecnych

kova.

Vlastnicky podil spole¢nosti METALIMEX a. s. v této spolecnosti je
pIné splacen. Zména vyse vlastnickych podild v prdbéhu roku
2011 je popséna ve Zprave o vztazich mezi propojenymi osobami

za Ucetni obdobi 1.leden 2011 az 31. prosinec 2011 .

Spole¢nost Coal Mill a.s. ma zapsdn v obchodnim rejstfiku
nasledujici pfedmét podnikani: velkoobchod, specializovany
maloobchod a maloobchod se smisenym zbozim, zprostiedkovani
obchodu a sluzeb, Gpravu nerostd a dobyvani raseliny a bahna
ajejich upravu. Spole¢nost je vyrobnim zadvodem, ktery se zabyva

mletim energetického uhli.

Vlastnicky podil spole¢nosti METALIMEX a. s. v této spolecnosti je

plné splacen.

SARDONA Finance AG - svoji ¢innost zaméfuje do oblasti

prepravni logistiky a do oblasti developerstvi.

Spole¢nost METALIMEX a. s. nema organizacni slozky ani

v zahranici ani v tuzemsku.

Zprava o vzajemnych vztazich za rok 2011 je soucasti této vyrocni

Zpravy.

Vnitini organizac¢ni struktura spole¢nosti

Obchodni ¢innost spole¢nosti zajistuji dvé divize — Obchodni
usek a Divize rozvojovych projektd a dopravy. Divize jsou
roz¢lenény na obchodni stfediska, ktera jsou specializovéna na
obchod s jednotlivymi komoditami. Ostatni ¢innosti zabezpecuji
neobchodni utvary, které jsou fizeny finan¢nim reditelem

a reditelem pro provoz a controlling.

Méd' Povrly a.s. - is a manufacturing company specialising
primarily in metalworking (manufacture of semi-finished
products such as sheets, strips and bars, both cold- and hot-rolled,
from copper-based alloys) and ferrous and non-ferrous metal

casting.

The ownership interest of METALIMEX a. s. in the company has
been fully paid up. The change in the ownership interest in the
course of 2011 is described in the report on relations between
related parties for the accounting period from 1 January 2011 to

31 December 2011.

Coal Mill a.s. - the registered principal activities of Coal Mill a.s.
are: wholesale, specialised and general retail, brokerage of trade
and services, minerals processing, and extraction and processing
of peat and mud. The organisation is a manufacturing company

specialising in milling steam coal.

The ownership interest of METALIMEX a. s. in the company has
been fully paid up.

SARDONA Finance AG - deals with transportation logistics and

development.

METALIMEX a. s. does not have any foreign or domestic branches.

A report on relations between related parties for 2011 is part of

this annual report.

Internal organisation structure

The business activity of the Company is carried out by two
divisions - the Sales Division and the Development Projects and
Transportation Division. The divisions are further divided into
business departments specialising in trading in various
commodities. Other activities are performed by non-business
units which are managed by the Chief Financial Officer and the

Operations and Controlling Director.



Obchodni Gsek

Rozhodujici ¢innosti je obchod s barevnymi kovy, polotovary
z barevnych kovt, obchod s ocelovymi vyrobky, odpady
barevnych kov, ocelovym Srotem, jakoz i dalSimi komoditami,

a poskytovani sluzeb spojenych s obchodni ¢innosti.

Divize rozvojovych projektii a dopravy

Zabezpecuje dodavky tuhych paliv (energetické a koksovatelné
uhli, koks, antracit, ¢ernouhelny multiprach z produkce
spole¢nosti Coal Mill a.s.) nejen ceskym, ale i zahrani¢nim
odbératelim. Divize také zajistuje vstupni suroviny pro

spole¢nost Coal Mill a.s.

Do komoditni ndplné této divize rovnéz patiii obchod s emisnimi
povolenkami a poskytovani sluzeb spojenych se Zelezni¢ni

prepravou paliv.

Kvalitni Uroven systému Fizeni jakosti podle normy CSN EN ISO
9001:2000 je potvrzena certifikdtem. Audit byl proveden
spole¢nosti TUV NORD Czech, s.r.o.

Prohlaseni

Spolec¢nost prohlasuje, ze nikdo z ¢lenli predstavenstva, dozorci
rady ani z vedoucich zaméstnanct nebyl odsouzen pro trestny

¢in majetkové povahy.

METALIMEX a. s. nema se svym statutarnim organem ani s jeho
¢leny, ¢i se cleny dozor¢i rady, s vedoucimi pracovniky, se
statutarnimi organy spole¢nosti ovlddanych, ani s jejich ¢leny, i
se ¢leny dozor¢i rady, s vedoucimi pracovniky téchto spolec¢nosti,
zadné vyznamné obchody, Uvéry, zaruky za Uvéry ani dalsi

penézni vztahy.

Vyroc¢ni zprava 2011 Annual Report

Sales Division

Its major activity is trade in non-ferrous metals and non-ferrous
metal semi-finished products, trade in steel products, non-ferrous
metal scrap, steel scrap and other commodities, as well as

providing related services.

Development Projects and Transportation Division

Supplies solid fuel (steam and coking coal, coke, anthracite, and
black coal dust produced by Coal Mill a.s.) to Czech and foreign
customers. The division also procures input raw materials for

Coal Mill a.s.

As for other commodities, the division also trades in greenhouse
gas emission allowances and provides services connected with

railway transportation of fuel.

The high level of the quality management system has been
certified under CSN EN ISO 9001:2000. The audit was carried out
by TOV NORD Czech, s.r.o.

Representations

The Company hereby represents that no member of the Board of
Directors, Supervisory Board, or management has been convicted

of a crime against property.

METALIMEX a. s. has not entered into any significant business
transactions, loan agreements, loan guarantee agreements or
other financial relationships with its statutory body or its
members, the members of the Supervisory Board, executives, the
statutory bodies of controlled entities or their members, or the
members of the Supervisory Boards or executives of these

companies.



Obchodujeme s médénymi a mosaznymi polotovary pro zpracovani
v tuzemsku i v zahranici. Jsme vyhradnimi distributory valcovanych
mosaznych a médénych polotovarl z produkce vlastniho wyirobnihe
zavodu Méd Povrly a.s.









non-ferrous semi-products

We trade in copper and brass semi-products for processing
in the Czech Republic and EU. We are exclusive distributor

of brass and copper rolled semi products from our own mill
Méd Povrly a.s.



METALIMEX a.s.

Zprava predstavenstva

Report of the Board of Directors

Hodnoceni pozice spole¢nosti na trhu

V ramci hodnoceni CZECH TOP 100 ziskala spolec¢nost
METALIMEX a. s. ratingové hodnoceni CEKIA Stability Award
LAAA EXCELENTNI" a zaradila se tak mezi nejstabilnéjsi firmy

v Ceské republice.

Obchodni Gsek
- ¢innost je orientovana zejména na oblast obchodu se Zeleznymi
i nezeleznymi kovy, jejich polotovary, odpady a poskytovani

sluzeb spojenych s obchodni ¢innosti.

Divize rozvojovych projekta a dopravy

- zabezpecuje dodavky tuhych paliv (energetické a koksovatelné
uhli, koks, antracit, cernouhelny multiprach z produkce spole¢nosti
Coal Mill a.s.) nejen pro odbératele v Ceské republice a Evropské
Unii, ale i Ukrajiné a Rusku. V roce 2011 vyrazné vzrostl objem
obchodu se zamoiskym uhlim (pfedevsim z regiont Ameriky)
a antracitem. Divize rovnéz zajistuje vstupni suroviny pro
spole¢nost Coal Mill a.s. Vyznamnou ulohu v ¢innosti divize
predstavuje poskytovani sluzeb spojenych se Zelezni¢ni

prepravou paliv.

K postaveni a udrzeni spole¢nosti METALIMEX a. s., jako silného
obchodnika na tuzemském i zahrani¢nim trhu, vyrazné pfispélo

profesionalni know-how spolecnosti.

Hospodaiské vysledky dosazené v roce 2011 Ize hodnotit jako

velmi dobré.

Market position

In occasion of the CZECH TOP 100 evaluation the company
METALIMEX a. s. has gained rating evaluation CEKIA Stability
Award "AAA EXCELLENT" and is among the most stable

companies in the Czech Republic.

Sales Division
—its activities focus primarily on trading in ferrous and non-
ferrous metals, ferrous and non-ferrous semi-finished products

and scrap, and on providing related services.

Development Projects and Transportation Division

- supplies solid fuel (steam and coking coal, coke, anthracite,
black coal dust produced by Coal Mill a.s.) to customers not only
in the Czech Republic and the European Union, but also in
Ukraine and Russia. In 2011, the volume of trades in overseas
coal (primarily from America) and anthracite has grown
significantly. The division also procures input raw materials for
Coal Mill a.s. Another significant role of this division is providing

services connected with railway transportation of fuel.
Professional know-how has played a major partin METALIMEX a. s.
achieving and maintaining its strong trading position on both

domestic and international markets.

The financial results achieved in 2011 can be viewed as very good.



Obrat spolecnosti a jeho struktura

Spole¢nost METALIMEX a. s. doséhla v roce 2011 trzeb za prodej
zbozi ve vysi 13,3 mld. K¢, coz predstavuje meziro¢ni pokles trzeb
0 53 %. Je tieba zdlraznit fakt, Ze meziro¢ni srovnani je
provadéno s rokem 2010, ve kterém bylo dosazeno mimoradného
vysledku diky stabilné rostoucim cendm a diky zotaveni se
hutniho a obecné celého primyslového sektoru z krize roku 2009.
Nizsi dosazené trzby souviseji s planovanym ukoncenim

spoluprace v hutnim projektu v tuzemsku.

Struktura trzeb dle povahy obchodni ¢innosti
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Revenues and their structure

In 2011, METALIMEX a. s. generated revenues from sale of goods
of CZK 13.3 billion, which is a decrease of 5.3% year-on-year. It has
to be emphasised that the year-on-year comparison has been
made against 2010, when an excellent result was achieved mainly
thanks to the steady growth in prices throughout the year, and
also to the recovery of metallurgy and industry in general from
the 2009 crisis. Lower revenues are also connected with the
planned discontinuation of involvement in a metallurgy project in

the Czech Republic.

Revenue by type of business activity

Obchody v tuzemsku / Domestic

Vyvoz / Export

tzemi CR / Transactions outside of the CR

Dovoz / Import

2011 2010 2009 2008

Vyvoz / Export 29 % 28 % 20% 20%
Dovoz / Import 24 % 18 % 35% 31%
Obchody mimo tizemi CR /

Transactions outside of the CR 1% 10 % 6 % 7 %

Tuzemsko / Domestic sales 36 % 44 % 39% 42 %



METALIMEX a.s.

Trzby z vyvoznich operaci, z prodeje zbozi z dovozu a z obchodu
realizovanych mimo tzemi CR se podilely na celkovém obratu
spole¢nosti 64 %. Podil trzeb z prodeje zbozi na tuzemském trhu
docilil vyse 36 %. Na narlstu podilu trzeb z dovozu (viz. tabulka
Vyvoj podilu trzeb dle povahy obchodni ¢innosti”) se podilela
poptéavka tuzemskych vyrobct po primarnich kovech, zejména

po hliniku a niklu.

V poslednich letech dochazi k posilovani a upeviovani
obchodnich vztahl s ¢eskymi partnery, kdy podil tuzemskych
zakaznikl na celkovych trzbach spole¢nosti (hodnoceno dle sidla

odbératele) je velmi vysoky.

Struktura trzeb podle sidla odbératele

2627

Revenue from exports, the sale of imported goods and
transactions effected outside of the Czech Republic constituted
64% of the Company'’s total turnover. Revenue from goods sold
on the domestic market accounted for 36%. The increase in
revenues from imports (see table: Development of share in
revenues by type of business activity) was due to domestic
producers’ demand for primary metals, in particular aluminium

and nickel.

In recent years, business relationships with Czech partners have
been growing stronger, with the share of domestic customers (as
per the registered office of the customer) in the Company’s total

revenues being very high.

Revenues by registered address of the customer

Ceska republika / Czech Republic

Ostatni/ Other

EU mimo CR/ EU outside CR

2011 2010 2009 2008

EU mimo CR/ EU outside CR 14 % 22% 19 % 13%
Ceska republika / Czech Republic 78 % 71 % 76 % 76 %
Ostatni / Other 8% 7% 5% 1%



Graf analyzy komoditni struktury trzeb potvrzuje pokracujici
zmény ve strukture trzeb ve srovnani s predchozimi lety. Podil
obchodi v primérnich kovech ¢inil, stejné jako v pfedchozim
obdobi, i v roce 2011 25 % na celkovych trzbach. Ve srovnani
s minulym rokem vzrostl podil obchodu s kovovym odpadem
29 % na 14 %. K vyraznému nardstu doslo v segmentu polotovard
barevnych kov(, kde se podil na celkovych trzbach zvysil z 8 %
vroce 2010 na 12 % v roce 2011. Ve sledovaném kalendainim roce
doslo rovnéz k vyraznému narustu podilu trzeb za prodej paliv,
atoz 9% na 12 %. Z dosazenych vysledku v oblasti trzeb vyplyva,
ze spolec¢nost potvrdila svoji vyznamnou ulohu v oblasti
poskytovani sluzeb spojenych se Zelezni¢ni pfepravou paliv. Podil
trzeb v tomto oboru narostl oproti roku 2010 9 % na 18 %. Trzby
vyplyvajici z obchodli s komoditami, které nejsou zminény
v pfedchozim textu, déle nazyvané ,ostatni trading’, zahrnuji
zejména trzby za prodej elektrické energie, plynu, nafty apod.
Doslo k poklesu trzeb z obchod vyplyvajicich z hutnich projektt
(z28% na7 %).

Komoditni struktura trzeb k 31.12. 2011

Vyroc¢ni zprava 2011 Annual Report

The ongoing changes in the revenue structure compared to prior
years are documented by the chart below. Revenues from
transactions in primary metals accounted for 25% of total
revenues in 2011, as in 2010. The share of transactions in metal
scrap increased from the previous year, from 9% to 14%.
A significant increase has been observed in the segment of non-
ferrous metal semi-finished products, whose share in the
Company'’s total turnover increased from 8% in 2010 to 12% in
2011. The share of revenues from fuel also grew in the calendar
year, from 9% to 12%. The revenues achieved also imply that the
Company has confirmed its important role in providing services
connected with railway transportation of fuel — the share of
revenues has increased from 9% in 2010 to 18%. Revenues from
commodity trades not mentioned above, hereinafter referred to
as “Other trades’, comprise mainly revenues from the sale of
electrical energy, gas, oil, etc. Revenues from metallurgy projects

decreased (from 28% to 7%).

Revenues by commodity as at 31 December 2011

Ostatni trading / Other trades

Kovovy odpad / Metal scrap

Hutni projekty / Metallurgy projects:

Barevné kovy / Non-ferrous metals

barevnych kovti / Semi-finished products of non-ferrous metals

Paliva / Fuel

Pfeprava paliv / Fuel transportation

Barevné kovy / Non-ferrous metals 25%
Hutni projekty / Metallurgy projects 7%
Kovovy odpad / Metal scrap 14 %
Ostatni trading / Other trades 11%
Paliva / Fuel 12%
Polotovary barevnych kov( /

Semi-finished products of non-ferrous metals 12%

Preprava paliv / Fuel transportation 18 %



METALIMEX a.s.

K pozitivnimu vyvoji trzeb ptispéla silnd poptavka po
komoditach, které se na trzbach podileji rozhodujicim zplsobem
(primarni kovy, médéné a mosazné polotovary, tuhd paliva).
Nezanedbatelnou roli sehraly v prvnim pololeti roku 2011 vysoké
burzovni ceny a rozvoj prodeje produkce dcefinych spole¢nosti

Méd'Povrly a.s. a Coal Mill a.s.

Spole¢nost METALIMEX a. s. zobchodovala v roce 2011 vice jak
55 000 tun barevnych primarnich kovt, tedy prakticky stejny
objem jako v pfedchazejicim roce. Nejvétsi polozku z tohoto
objemu predstavuje obchod s primarnim hlinikem (cca
42 000 tun). Také polotovari barevnych kovil bylo zobchodovano
vyrazné vice, a to o cca 36 %.V komoditach koksu a energetického

uhli doslo k upevnéni dosazenych pozic.
Vysledek hospodareni

K 31. prosinci 2011 spole¢nost METALIMEX a. s. vytvofila
vysledek hospodareni pfed zdanénim ve vysi 169,7 mil. K¢.
Cil stanoveny v podnikatelském zaméru na rok 2011 se podafilo
velmi vyrazné prekrocit. Tohoto pozitivniho vysledku bylo
docileno prekrocenim objemu obchodnich ¢innosti, které se
podafilo realizovat v pribéhu roku, a Usporou v provoznich

a finan¢nich nakladech.

The positive development in revenues was also due to strong
demand for commodities, which account for the majority of sales
(primary metals, copper and brass semi-finished products, and
solid fuel). In the first half of 2011, high prices on commodity
exchanges played an important role, as did the development
in sales of products of the subsidiaries Méd' Povrly a.s. and
Coal Mill a.s.

In 2011 METALIMEX a. s. traded over 55,000 tonnes of non-ferrous
primary metals - practically the same volume as in the previous
year. Of this volume, trades in primary aluminium comprise the
largest item (approx. 42,000 tonnes). Trades in semi-finished
products from non-ferrous metals have also grown, by approx.
36%. In coke and steam coal commodities, the Company has

secured the positions it had achieved.

Net result

As at 31 December 2011, the profit before tax of METALIMEX a. s.
amounted to CZK 169.7 million. The target set in the business plan
for 2011 was exceeded significantly. This positive result was
achieved due to a larger-than-planned volume of activities
carried out during the year, as well as savings of operating and

financial expenses.

K postaveni a udrzeni spole¢nosti METALIMEX a. s., jako silného
obchodnika na tuzemském i zahrani¢nim trhu, vyrazné pfispélo

profesionalni know-how spolecnosti.

Professional know-how has played a major part in METALIMEX a. s.
achieving and maintaining its strong trading position on both domestic

and international markets.



Provozni vysledek hospodareni

Spolecnost vytvotila provozni vysledek hospodafeni ve vysi
184,8 mil. K¢.

Komentai k hlavnim polozkam provozniho vysledku

hospodafeni:

m Vvyvoj trzeb za prodej zboZi je popsan v predchozi kapitole
této vyrocni zpravy,

m obchodni marze, kterd dosahla vyse 254,4 mil. K¢, byla
vytvofena trzbami z prodeje zbozi ve vysi 13 294,3 mil. K¢
a néklady vynalozenymi na prodej zbozi ve vysi 13 039,9 mil. K¢,

m trzby za prodej vlastnich vyrobkli a sluzeb vykazané
v objemu 59,5 mil. K¢ - pfedstavuji vynosy za poskytovani
sluzeb v souvislosti s obchodni ¢innosti (zejména prepravni
a logistické sluzby),

m vykonova spotfeba (51,0 mil. K&) ve srovnani s rokem 2010
vzrostla o 6,7 mil. K¢, vynakladané prostiedky na pofizeni
sluzeb podléhaji dlisledné kontrole,
osobni ndklady doséhly hodnoty 68 mil. K¢,
vykazana vyse polozky Zména stavu rezerv a opravnych
polozek v provozni oblasti predstavuje ztratu ve vysi
1,4 tis. K¢,

W ostatni provozni vynosy (1 041,5 mil. K¢) a ostatni provozni
naklady (1 040,4 mil. K¢) souvisely prevazné s factoringem
pohledavek, ktery byl spolec¢nosti realizovan v priibéhu
celého roku 2011. Saldo ostatnich provoznich vynost
anakladd je ovlivnéno rovnéz naklady vzniklymi v souvislosti

s pojisténim majetku a pohledévek spolecnosti.

Finan¢ni vysledek hospodareni za rok 2011 byl rozhodujicim
zpUsobem ovlivnén néakladovymi droky a saldem ostatnich
finan¢nich nakladd a vynosU. V této polozce jsou vykazany rovnéz
vynosy a naklady souvisejici s uzavienymi ménovymi derivaty,
slouzicimi k zajisténi ekonomického efektu obchodni ¢innosti.
Sjednany prepocitaci kurz je zahrnut do obchodni kalkulace, a ma

tak ptimou souvislost s dosazenou marzi.

Spolecnost v roce 2011 nevynalozila Zddné naklady na védu

a vyzkum ani naklady v oblasti ochrany Zivotniho prostiedi.
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Operating result

Operating profit totalled CZK 184.8 million.

Comments on the major items of the operating result:

m for information about revenues from sale of goods, see the
previous section of this annual report;

m gross profit, which totalled CZK 254.4 million, comprised
revenue from goods of CZK 13,294.3 million and cost of
goods sold of CZK 13,039.9 million;

m reported revenue from own products and services
(CZK 59.5 million) comprises revenue from services
provided in connection with business activities (primarily
transportation and logistics services);

m compared to 2010, the cost of sales (CZK 51.0 million)
increased by CZK 6.7 million. Costs expended on services are
subject to consistent control;
personnel expenses totalled CZK 68 million;
the reported change in provisions and adjustments relating
to operating activity is a loss of CZK 1.4 thousand;

m other operating revenues (CZK 1,041.5 million) and other
operating expenses (CZK 1,040.4 million) related primarily to
the factoring of receivables that was used by the Company
throughout 2011. The net balance of other operating
revenues and expenses has also been influenced by expenses
incurred in connection with the insurance of the Company’s

property and receivables.

The result from financial operations for 2011 was chiefly
influenced by interest expense and the net balance of other
financial expenses and revenues. This item also includes revenue
and expenses relating to currency derivatives held for hedging
purposes. The contracted exchange rates are included in budgets

and are therefore directly linked to gross margin.

In 2011, the Company incurred no expenses in connection with

research and development or environmental protection.



AL

ocel

Obchodujeme Sirokym sortimentem valcovaného materialu
ocelovych trubek a plechu.









steel

We trade in a wide assortment of rolled steel, tubes,
pipes and plates.
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Rozvaha spolec¢nosti

Aktiva

Nize uvedené udaje jsou uvadény v netto hodnotach.

Majetek spolec¢nosti ¢inil k 31. prosinci 2011 celkem 2 559,1 mil. K&.
Celkova hodnota aktiv ve srovnani s poc¢ate¢nim stavem vzrostla
0 91,7 mil. K¢, coz bylo zejména zplsobeno zvysenim hodnoty

dlouhodobého majetku.

Dlouhodoby majetek doséhl hodnoty 378,1 mil. K¢. V porovnani
s pocatkem obdobi se hodnota dlouhodobého majetku zvysila
o ¢astku 151,8 mil. K¢. Zvysila se hodnota dlouhodobého finan¢niho
majetku o 148,7 mil. KE.V polozce, Pljcky a tvéry — ovladajici a fidici
osoba” je evidovana pohledavka z titulu pljcky poskytnuté
spole¢nosti Coal Mill a.s.V roce 2010 byla pohledavka z titulu této
puUjcky evidovéna v ,Kratkodobych pohledavkach”. Na zakladé
uzavieného dodatku ke smlouvam doslo k posunu splatnosti ¢asti
pujcky na rok 2013 az 2015, a z tohoto dlvodu doslo k vykazani této

pujcky v polozce,Dlouhodobého finan¢niho majetku”

Struktura aktiv k datu 31.12.2011

Balance sheet

Assets

All figures stated below are net values.

As at 31 December 2011, the Company’s assets totalled
CZK 2,559.1 million. Compared to the opening balance, the total
value of assets increased by CZK 91.7 million; this was primarily

caused by an increase in the value of fixed assets.

Fixed assets totalled CZK 378.1 million. Compared to the
beginning of the period, the value of fixed assets increased by
CZK 151.8 million. Long-term investments increased by
CZK 148.7 million. Loans - group undertakings comprise
areceivable from a loan provided to Coal Mill a.s. In 2010, this loan
receivable was recorded under Short-term receivables. In the
course of the year, the maturity of a part of the loan was
postponed to 2013 - 2015, by an amendment to the loan
agreement; for this reason, the loan has been presented under

Long-term investments.

Structure of assets as at 31 December 2011

Zasoby / Inventories

Dlouhodoby majetek / Fixed assets

oby financni majetek / Short-term investments

adobé pohledavky / Short-term receivables

Dlouhodoby majetek / Fixed assets 14,8 %
Zasoby / Inventories 8,1%
Kratkodobé pohledévky / Short-term receivables 76,8 %
Kratkodoby finan¢ni majetek / Short-term investments 0,3 %

Ostatni / Other 0,0 %



Struktura dlouhodobého majetku:

m dlouhodoby hmotny majetek v hodnoté 185,4 mil. K¢ je
tvoren pfedevsim hodnotou budovy spole¢nosti v Praze 1,
Stépanska 621/34 a samostatnymi movitymi vécmi a soubory
movitych véci,

m dlouhodoby nehmotny majetek zahrnuje software
v zUstatkové hodnoté 2,5 mil. K¢,

m dlouhodoby finan¢ni majetek je v hodnoté celkem

190,2 mil. K¢&.

Obézna aktiva dosahla vyse 2 179,7 mil. K¢. Struktura obéznych

aktiv je nasledujici:

m zasoby v celkové hodnoté 206,3 mil. K¢ — stanoveni vyse
opravné polozky je uvedeno v piiloze Ucetni zavérky, ktera je
soucasti této vyrocni zpravy,

m  kratkodobé pohledévky spole¢nosti dosahly hodnoty
1 965,5 mil. K¢ - rozbor této polozky je proveden v piiloze
Ucetni zavérky, ktera je soucasti této vyrocni zpravy,

m  kratkodoby finan¢ni majetek byl evidovan ve vysi 7,9 mil. K¢.

Casové rozliseni aktivni k 31. prosinci 2011 ¢inilo 1,3 mil. K¢.

Z4dné z polozek dlouhodobého hmotného majetku neni zatizena
zastavnim pravem. Spole¢nost nevlastni Zaddné patenty ani

licence.

Pasiva
Strana pasiv dosdhla k 31. prosinci 2011 hodnoty celkem
2 559,1 mil. K¢ Zvyseni hodnoty pasiv celkem o 91,7 mil. K¢

zvy$enim hodnoty vlastniho kapitalu.

Vlastni kapital k 31. prosinci 2011 vzrostl ve srovnéani se stavem
na pocatku roku 0 92,7 mil. K¢ a doséhl trovné 904,7 mil. KE. Vysi
vlastniho kapitalu kladné ovlivnily vysledky hospodafteni za rok
2011, roky pfedchazejici a zmény ocenovacich rozdilt z precenéni

majetku.
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Structure of fixed assets:

m tangible fixed assets of CZK 185.4 million comprise primarily
the value of the Company’s building at Prague 1, Stépanska
621/34 and plant and equipment;

m intangible fixed assets comprise software in a net book value
of CZK 2.5 million;

m long-term investments amount to CZK 190.2 million.

Current assets totalled CZK 2,179.7 million. The structure of

current assets is as follows:

m inventories totalling CZK 206.3 million - the establishment
of the adjustment amount is described in the notes to the
financial statements, which form a part of this annual report;

m short-term receivables of CZK 1,965.5 million - the item is
analysed in the notes to the financial statements, which form
a part of this annual report;

m short-term financial assets of CZK 7.9 million.

As at 31 December 2011, deferrals totalled CZK 1.3 million.

No item of tangible fixed assets has been pledged. The Company

does not own any patents or licences.

Liabilities and equity

As at 31 December 2011, liabilities and equity totalled
CZK 2,559.1 million. The increase of CZK 91.7 million in the total
value of liabilities and equity compared to the opening balance

was primarily due to an increase in the value of equity.

Equity as at 31 December 2011 increased by CZK 92.7 million
compared to the balance at the beginning of the year and
amounted to CZK 904.7 million. The amount of equity was
positively affected by the results of 2011 and prior years, and by

changes in revaluation of assets and liabilities.



METALIMEX a.s.

Cizi zdroje dosahly ve sledovaném obdobi vyse 1 654,2 mil. K¢.

Hlavnimi polozkami cizich zdrojt k 31. prosinci 2011 byly:
« kratkodobé zavazky ve vysi 761,8 mil. K¢ — spole¢nost
neeviduje zavazky po IhGté splatnosti,

« kratkodobé bankovni Uvéry ve vysi 890,7 mil. K¢.
Casové rozliseni pasivni k 31. prosinci 2011 ¢&inilo 279 tis. K¢.
Podrobnéjsi informace o jednotlivych oblastech hospodareni
a o majetku spolec¢nosti, v¢etné meziro¢niho srovnani, jsou

uvedeny v rozvaze a vykazu zisku a ztrat v ¢asti 5 této vyro¢ni

Zpravy.

Struktura pasiv k datu 31.12. 2011

Liabilities totalled CZK 1,654.2 million in the reporting period.

As at 31 December 2011, the major items of liabilities were:
« short-term liabilities of CZK 761.8 million — the Company has
no overdue liabilities;

- short-term bank loans of CZK 890.7 million.

Accruals as at 31 December 2011 amounted to CZK 279 thousand.

For more information about the individual areas of the Company’s
financial performance and its assets and liabilities, including
a year-on-year comparison, see the balance sheet and profit and

loss account in Section 5 of this annual report.

Liabilities as at 31 December 2011

Ostatni / Other

Kratkodobé zavazky / Short-term lia

Vlastni kapital / Equity

€ry a vypomoci / Bank loans and overdrafts

Vlastni kapital / Equity 353%
Kratkodobé zavazky / Short-term liabilities 29,8 %
Bankovni Uvéry a vypomoci / Bank loans and overdrafts 34,8%

Ostatni / Other 0,1%



Zhodnoceni finan¢ni situace spolec¢nosti

Finan¢ni situace spole¢nosti je velmi dobra a stabilizovana. To
doklada i skute¢nost, Ze pro financovani obchodnich aktivit maze
spolecnost, kromé bankovniho Gvéru, pouzivat z vyznamné asti

i vlastni zdroje.

Bankovni Gvér je ¢erpan predevsim kontokorentnim zptsobem,
tj. s maximalni efektivnosti a Uspornosti nakladd na zakladé denni

potieby financovani v jednotlivych ménach.

Vzhledem k tomu, Ze znac¢na c¢ast aktiv a pasiv spole¢nosti vznika
v cizi méné, jsou dosazené financni vysledky ¢astecné ovlivnény
i vyvojem kurzli hlavnich obchodovanych mén EUR a USD
proti CZK.

Spolec¢nost vzdy striktné dodrzuje fadné a vcasné plnéni viech
svych zavazku jak vici statnim organdim a penéznim Ustavdm, tak
i obchodnim partnerdm. Spolec¢nost METALIMEX a. s. nevykazuje

zadné zavazky po [hdté splatnosti.

Prioritni pozornost je vénovana aplikaci metod fizeni s cilem
zajisténi maximalni efektivnosti obchodni ¢innosti podniku pfi
minimalizaci vSech druhl nakladl. V komer¢ni oblasti jde
zejména o pouzivani propracovaného vnitiniho systému credit
managementu, ktery spolu s vyuzivanim nejvyznamnéjsich
tuzemskych pojistoven odstrariuje znacnou ¢ast rizik vyplyvajicich
z eventualni platebni neschopnosti tuzemskych i zahrani¢nich

odbérateld.

Ve finan¢ni oblasti spole¢nost disledné dba na zajistovani vsech
svych devizovych finan¢nich tokl proti kurzovym ztratam. V roce
2011 dosahly zajistovaci forwardové a swapové operace
spolec¢nosti METALIMEX a. s. uzaviené s bankami celkové hodnoty

v pfepoctu 740,1 mil. USD.

Prehled o penéznich tocich je soucasti Prilohy ucetni zavérky

(nekonsolidované) za rok kon¢ici 31. prosincem 2011.

K 31. prosinci 2011 nejsou proti spole¢nosti METALIMEX a. s.

vedena soudni, spravni nebo rozhodci fizeni.
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Financial position

The financial position of the Company is sound and stable. This is
also documented by the fact that apart from using a bank loan,
the Company is able to finance its business activities to a large

extent using its own funds.

The bank loan is drawn chiefly in the form of an overdraft, i.e. with
maximum efficiency and cost effectiveness, based on day-to-day

financing needs in individual currencies.

As most of the Company’s assets and liabilities are generated in
foreign currencies, the financial result is partly influenced by the
movement in exchange rates of EUR and USD, the principal

currencies traded, to CZK.

The Company strictly observes due dates for all its liabilities to
financial institutions, state authorities and business partners.
METALIMEX a. s. has no overdue liabilities.

The Company devotes considerable attention to the application
of risk management methods, with the aim of ensuring maximum
business efficiency while minimising all kinds of costs. In the
commercial area, a sophisticated internal credit management
system is used while the Company also cooperates with leading
insurers operating in the Czech market; this eliminates a major
part of the risks associated with the potential default of domestic

and foreign customers.

In the financial area, the Company consistently hedges all of
its foreign currency cash flows against exchange rate losses.
In 2011, hedging forward and swap transactions of METALIMEX a. s.
contracted with banks translated to a total of USD 740.1 million.

The cash flow statement forms a part of the notes to
(non-consolidated) financial statements for the year ended

31 December 2011.

As at 31 December 2011, METALIMEX a. s. is not a defendant in

any legal, administrative or arbitration proceedings.



Zabyvame se tradingem s tuhymi palivy, zajistovanim vstupt
a vystupu dcefiné spole¢nosti Coal Mill a.s. a poskytovanim sluzeb
spojenych s zelezni¢ni prepravou paliv.









We operate with solid fuels trading, providing of inputs
& outputs of our subsidiary Company Coal Mill a.s. and
secure of services in fuels railway transports.

\i
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Personalni a socialni oblast

Spole¢nost zaméstnavala k 31. prosinci 2011 celkem
73 zaméstnancU. Primérny pocet zaméstnanct v roce 2011 ¢inil

68 0sob, tj. ve srovnani s predchazejicim rokem o dvé vice.

Struktura pracovnikd podniku podle dosazeného vzdélani je
uvedena v grafu. Ve srovnani s predchazejicim obdobim doslo
k nardstu podilu zaméstnancd s vysokoskolskym vzdélanim, a to
242 % na 46,5 %. Podil zaméstnanct se vzdélanim stfedoskolskym

tvofil rovnéz 46,5 %.

Spole¢nost ma vybudovany stabilni tym kvalifikovanych

pracovnikd, ktery plni Gkoly stanovené vedenim spolec¢nosti.

Prdmérny vék zaméstnanct je 43 let.

Struktura zaméstnancu dle dosazeného vzdélani

Human resources and employee benefits

As at 31 December 2011, the Company had 73 employees. The
average number of employees in 2011 was 68, i.e. two more than

in the previous year.

The chart below analyses the structure of the Company'’s
employees by education attained. Compared to the previous year,
there is an increase in the share of employees with a university
degree, from 42% to 46.5%; the share of employees with

secondary education is also 46.5%.

The Company has established a stable team of qualified workers

that meets the tasks set by the management.

The average age of employees is 43 years.

Employees by education attained

Ostatni/ Other

Stiedoskolské / Secondary educati

rna Skola / Higher technical education

Vysokoskolské / University degree

Vysokoskolské / University degree 46,5 %
Vyssi odborna skola / Higher technical education 2,5%
Stfedoskolské / Secondary education 46,5 %

Ostatni / Other 4,5 %
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V ramci socialniho programu spole¢nost METALIMEX a. s.
poskytovala v roce 2011 svym zaméstnanclim pfispévek na
rekreaci. Narok na ¢erpéani dovolené na zotavenou je o 5 dni vy3si
nez zakonem stanovené minimum. Pracovnici spole¢nosti méli
rovnéz moznost Cerpat prispévek zaméstnavatele na penzijni

pripojisténi sjednané s libovolnym penzijnim fondem.

Vsichni zaméstnanci spolecnosti byli pojisténi pro pripad smrti
urazem, trvalych nasledku drazu a doby nezbytného léceni na

pojistné udalosti, vzniklé v rdmci pracovni ¢innosti.

Na zakladé smlouvy s vybranym zdravotnickym zafizenim byla

pracovnikim poskytovana odbornd preventivni péce.

Vedeni spolec¢nosti podporuje vzdélavani a zvysovani kvalifikace
zaméstnancl potiebnych pro vykon funkce formou ucasti na
odbornych $kolenich a seminafich. Zajistilo rovnéz pravidelny
odbér odbornych casopist, publikaci a dalSich studijnich

materialQ.

Struktura zaméstnanct dle véku
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As part of its social programme, METALIMEX a. s. provided its
employees with contributions towards holidays in 2011. The
holiday entitlement is five additional days on top of the statutory
minimum. Employees were also entitled to an employer
contribution towards a supplementary pension insurance which

they could contract with any pension fund.

All employees were insured against accidental death, permanent
accidental disability and the necessary convalescence resulting

from a work-related accident.

Based on a contract with a selected medical facility, employees

were provided with professional preventative care.

The Company’s management promotes employee training and
development of qualifications needed to perform the job by
offering professional training sessions and workshops. It also
organises subscriptions to professional magazines, publications

and other study materials.

Employees by age

nad 50 let / over 50 years

41-50 let /41 - 50 years

20-30let/20 - 30 years

31-40let/31-40 years

20-30let/20-30years 11,0 %
31-40let/31-40years 40,0 %
41-50let/ 41 -50 years 22,0%

nad 50 let / over 50 years 27,0 %
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Strategické zdméry v roce 2012

Strategické zédméry spolecnosti METALIMEX a. s. byly zpracovény
na zdkladé predpokladaného vyvoje obchodni cinnosti
v jednotlivych obchodnich strediscich. Podnikatelsky zamér

spolec¢nosti pro rok 2012 vychdazi z nasledujicich predpokladi:

m  pokracovani v dodavkach hliniku a dalsich barevnych kov
pro AL INVEST Bridli¢na, a.s.,

m prohlubovani spoluprédce se spole¢nosti Méd Povrly a.s.
v oblasti dodéavek barevnych kov(i a dalsich vstupnich surovin
na jedné strané a v oblasti prodeje vyrobeného sortimentu
zbozi na strané druhé,

m rozdifovani spoluprace se spole¢nosti Coal Mill a.s. v oblasti
dodavek vstupnich materialt potfebnych pro vyrobu v tomto
zpracovatelském zavodé a rovnéz i v oblasti prodeje zbozi
z produkce této spolec¢nosti,

m rozsifovani obchodnich aktivit v oblasti dodavek pevnych
paliv, pranik na nové trhy a navyseni obchodovaného
objemu,

m pokracovéani ve spolupraci s nasimi partnery v oblasti
poskytovani sluzeb, zejména logistiky prepravy uhli a koksu,

W zajistovani servisni ¢innosti jak pro tradi¢ni nase odbératele,
tak i pro dalsi partnery,

m vyhleddvani novych projektl s cilem jejich vyuziti pro
obchodni ¢innost METALIMEX a. s.

Strategic goals for 2012

The strategic goals of METALIMEX a. s. take into account the
expected business development in individual departments. The
Company’s business plan for 2012 is based on the following

assumptions:

m continuation of supplies of aluminium and other non-ferrous
metals to AL INVEST Bfidli¢na, a.s.;

m expansion of cooperation with Méd Povrly a.s. in terms of
supplies of non-ferrous metals and other input materials on
one hand, and the sale of produced goods on the other;

m expansion of cooperation with Coal Mill a.s. in terms of
supplies of input materials required for production, as well
as in terms of the sale of goods produced by the company;

B expansion of business activities in the area of supply of solid
fuel, entering new markets and increasing the volumes
traded;

B continuing cooperation with our partners in the area of
services, in particular logistics of coal and coke transportation;

m provision of service both to our established customers and
to other partners;

m identification of new projects to be used in the business
activity of METALIMEX a. s.
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Finan¢ni situace

Spolec¢nost v ramci finan¢niho fizeni bude vénovat i v roce 2012
maximalni pozornost fizeni kurzovych rizik a optimalizaci skladby
uvérovych zdrojU. Pfijata opatfeni s tim spojena slouzi k zajisténi

ekonomického efektu obchodni ¢innosti.

Jednou z priorit Uzké spoluprace obchodnich utvarl a odboru
financi a dani bude dusledné prosazovani plnéni sjednanych

platebnich podminek.

Investice
Investice v roce 2012 budou smérovany do zhodnoceni

dlouhodobého hmotného a nehmotného majetku spole¢nosti.
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Financial position

As part of financial management, in 2012 the Company will
continue to focus on managing foreign exchange risks and
optimising the structure of debt financing. The measures adopted

in this respect help achieve positive financial results.

One of the priorities of the close cooperation between the Sales
Departments and the Finance and Tax Department will be the
rigorous enforcement of the fulfilment of stipulated payment

conditions.

Capital expenditure
Capital expenditure in 2012 will be aimed at improving the

Company'’s tangible and intangible fixed assets.

V poslednich letech dochazi k posilovani a upevnovani obchodnich
vztah( s ¢eskymi partnery, kdy podil tuzemskych zakaznikt na celkovych
trzbach spolecnosti (hodnoceno dle sidla odbératele) je velmi vysoky.

In recent years, business relationships with Czech partners have been
growing stronger, with the share of domestic customers (as per the
registered office of the customer) in the Company’s total revenues

being very high.



Zajistujeme dovoz zeleznych rud, obchod s zeleznymi
i nezeleznymi Sroty, dodavky plynu a elektrické energie, dodavky
nahradnich dilG pro ddIni primysl.
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Zprava auditora

KPMG Ceska republika Audit, s.r.o. Telephone +420222 123111
Pobfezni 648/1a Fax +420 222 123 100
186 00 Praha 8 Internet  www.kpmg.cz

Ceska republika

Zprava nezavislého auditora pro akcionare spolecnosti METALIMEX a. s.
Uéetni zavérka
Na zakladé provedeného auditu jsme dne 26. bifezna 2012 vydali k Ucetni zavérce, ktera je soucasti této vyrocni zpravy, zpravu nasledujiciho znéni:

,Provedli jsme audit pfilozené Gcetni zavérky spole¢nosti METALIMEX a. s., tj. rozvahy k 31. prosinci 2011, vykazu zisku a ztraty a piehledu
o penéznich tocich za rok 2011 a piilohy této Ucetni zavérky, véetné popisu pouzitych vyznamnych tcetnich metod a ostatnich doplnujicich udaja.
Udaje o spole¢nosti METALIMEX a. s., jsou uvedeny v bodé 1 pfilohy této ucetni zavérky.

Odpovédnost statutdrniho orgdnu ucetni jednotky za ucetni zdvérku

Statutarni organ spole¢nosti METALIMEX a. s., je odpovédny za sestaveni Ucetni zavérky, ktera podava vérny a poctivy obraz v souladu s ¢eskymi
ucetnimi piedpisy, a za takovy vnitini kontrolni systém, ktery povaZzuje za nezbytny pro sestaveni Getni zavérky tak, aby neobsahovala vyznamné
nespravnosti zplsobené podvodem nebo chybou.

Odpovédnost auditora

Nasi odpovédnosti je vyjadfit na zékladé provedeného auditu vyrok k této ucetni zavérce. Audit jsme provedli v souladu se zdkonem o auditorech,
Mezinarodnimi auditorskymi standardy a souvisejicimi aplika¢nimi dolozkami Komory auditord Ceské republiky. V souladu s témito predpisy jsme
povinni dodrzovat etické pozadavky a naplanovat a provést audit tak, abychom ziskali pfiméfenou jistotu, Ze Ucetni zavérka neobsahuje vyznamné
nespravnosti.

Audit zahrnuje provedeni auditorskych postup, jejichz cilem je ziskat dikazni informace o ¢astkach a skute¢nostech uvedenych v Gcetni zavérce.
Vybér auditorskych postupl zévisi na tsudku auditora, v¢etné vyhodnoceni rizik, ze Gcetni zavérka obsahuje vyznamné nespravnosti zplisobené
podvodem nebo chybou. Pfi vyhodnocovani téchto rizik auditor posoudi vnitini kontrolni systém, ktery je relevantni pro sestaveni Ucetni zavérky
podavajici vérny a poctivy obraz. Cilem tohoto posouzeni je navrhnout vhodné auditorské postupy, nikoli vyjadfit se k ucinnosti vnitiniho
kontrolniho systému uUcetni jednotky. Audit téZ zahrnuje posouzeni vhodnosti pouzitych Gcetnich metod, pfiméfenosti ucetnich odhadu
provedenych vedenim i posouzeni celkové prezentace Gcetni zavérky.

Jsme presvédceni, Ze ziskané dlikazni informace poskytuji dostate¢ny a vhodny zéklad pro vyjadieni naseho vyroku.

Obchodni rejstiik vedeny
Méstskym soudem v Praze
oddil C, vlozka 24185.

KPMG Ceska republika Audit, s.r.o., a Czech limited liability company and

a member firm of the KPMG network of independent member firms affiliated 1€ 49619187

with KPMG International Cooperative (,KPMG International”), a Swiss entity. DIC CZ699001996
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Vyrok auditora

Podle naseho nazoru Ucetni zavérka podava vérny a poctivy obraz aktiv a pasiv spolecnosti METALIMEX a. s., k 31. prosinci 2011 a nakladd, vynost

a vysledku jejiho hospodareni a penéznich toku za rok 2011 v souladu s ¢eskymi ucetnimi predpisy.”
Zprava o vztazich

Provedli jsme ovéfeni vécné spravnosti Udaju uvedenych ve zprévé o vztazich mezi propojenymi osobami spole¢nosti METALIMEX a. s., za rok
kon¢ici 31. prosincem 2011. Za sestaveni této zpravy o vztazich a jeji vécnou spravnost je odpovédny statutdrni orgran spolecnosti. Nasi

odpovédnosti je vydat na zakladé provedeného ovéreni stanovisko k této zpravé o vztazich.

Ovéreni jsme provedli v souladu s auditorskym standardem ¢&. 56 Komory auditor Ceské republiky. Tento standard vyzaduje, abychom planovali
a provedli ovéreni s cilem ziskat omezenou jistotu, Ze zprava o vztazich neobsahuje vyznamné vécné nespravnosti. Ovéreni je omezeno predevsim
na dotazovani pracovnik( spolecnosti a na analytické postupy a vybérovym zplsobem provedené provéreni vécné spravnosti tdaji. Proto toto
ovéreni poskytuje nizsi stupen jistoty nez audit. Audit zpravy o vztazich jsme neprovadéli, a proto nevyjadiujeme vyrok auditora.

Na zékladé naseho ovéfeni jsme nezjistili zddné skutecnosti, které by nas vedly k domnénce, Ze zprava o vztazich mezi propojenymi osobami

spole¢nosti METALIMEX a. s., za rok koncici 31. prosincem 2011 obsahuje vyznamné vécné nespravnosti.
Vyrocni zprava

Provedli jsme ovéfeni souladu vyro¢ni zpravy s vyse uvedenou Ucetni zavérkou. Za spravnost vyrocni zpravy je odpovédny statutarni organ
spolec¢nosti. Nasi odpovédnosti je vydat na zakladé provedeného ovéreni vyrok o souladu vyro¢ni zpravy s ucetni zavérkou.

Ovéteni jsme provedli v souladu s Mezinarodnimi auditorskymi standardy a souvisejicimi aplika¢nimi dolozkami Komory auditor Ceské republiky.
Tyto standardy pozaduji, abychom ovéreni naplanovali a provedli tak, abychom ziskali pfiméfenou jistotu, Ze informace obsazené ve vyro¢ni
zpréavé, které popisuji skutecnosti, jez jsou téz pfedmétem zobrazeni v Ucetni zavérce, jsou ve viech vyznamnych ohledech v souladu s pfislusnou
ucetni zavérkou. Jsme presvédceni, ze provedené ovéreni poskytuje priméreny podklad pro vyjadieni naseho vyroku.

Podle naseho nazoru jsou informace uvedené ve vyrocni zpravé ve vsech vyznamnych ohledech v souladu s vyse uvedenou tcetni zavérkou.

V Praze dne 12. dubna 2012

WG (j;é;’wﬂi M%L %W/i [Zcza

Ing. Karel Charvat
KPMG Ceska republika Audit, s.r.o. Partner
Opravnéni ¢islo 71 Opravnéni ¢islo 2032
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Ceska republika

This document is an English translation of the Czech auditor’s report.
Only the Czech version of the report is legally binding.

Independent Auditor’s Report to the Shareholder of METALIMEX a. s.

Financial statements

On the basis of our audit, on 26 March 2012 we issued an auditor’s report on the Company’s statutory financial statements, which are included in
this annual report, and our report was as follows:

,We have audited the accompanying financial statements of METALIMEX a. s., which comprise the balance sheet as of 31 December 2011, and the
income statement and the cash flow statement for the year then ended, and the notes to these financial statements including a summary of
significant accounting policies and other explanatory notes. Information about the company is set out in Note 1 to these financial statements.

Statutory Body ’s Responsibility for the Financial Statements

The statutory body of METALIMEX a. s. is responsible for the preparation of financial statements that give a true and fair view in accordance with
Czech accounting legislation and for such internal controls as the statutory body determines are necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the Act
on Auditors and International Standards on Auditing and the relevant guidance of the Chamber of Auditors of the Czech Republic. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal controls relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal controls. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Obchodni rejstiik vedeny
Méstskym soudem v Praze
oddil C, vlozka 24185.

KPMG Ceské republika Audit, s.r.o., a Czech limited liability company and

a member firm of the KPMG network of independent member firms affiliated 1€ 49619187

with KPMG International Cooperative (,KPMG International”), a Swiss entity. DIC CZ699001996
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Opinion

In our opinion, the financial statements give a true and fair view of the assets and liabilities of METALIMEX a. s. as of 31 December 2011, and of its
expenses, revenues and net result and its cash flows for the year then ended in accordance with Czech accounting legislation.”

Report on relations between related parties

We have reviewed the factual accuracy of the information disclosed in the report on relations between related parties of METALIMEX a. s. for the
year ended 31 December 2011. The responsibility for the preparation and factual accuracy of this report rests with the Company’s statutory body.
Our responsibility is to express our view on the report on relations based on our review.

We conducted our review in accordance with Auditing Standard No. 56 of the Chamber of Auditors of the Czech Republic. This standard requires
that we plan and perform the review to obtain limited assurance as to whether the report on relations is free of material misstatement. A review is
limited primarily to inquiries of Company’s personnel and analytical procedures and examination, on a test basis, of the factual accuracy of
information, and thus provides less assurance than an audit. We have not performed an audit of the report on relations and, accordingly, we do not
express an audit opinion.

Based on our review, nothing has come to our attention that would lead us to belive that the report on relations between related parties of
METALIMEX a. s. for the year ended 31 December 2011 contains material factual misstatements.

Annual report

We have audited the consistency of the annual report with the audited financial statements. This annual report is the responsibility of Company’s
statutory body. Our responsibility is to express our opinion on the consistency of the annual report with the audited financial statements based on
our audit.

We conducted our audit in accordance with the Act on Auditors and International Standards on Auditing and the relevant guidance of the Chamber
of Auditors of the Czech Republic. Those standards require that we plan and perform the audit to obtain reasonable assurance that the information
disclosed in the annual report describing matters that all also presented in the financial statements is, in all material respects, consistent with the
audited financial statements. We believe that our audit provides a reasonable basis for our audit opinion.

In our opinion, the information disclosed in the annual report is, in all material respects, consistent with the audited financial statements.

Prague
12 April 2012

XWG (jig;hﬁdﬂﬂ/i M%L %W/i [Zcza

Karel Charvat
KPMG Ceska republika Audit, s.r.o. Partner
Licence number 71 Licence number 2032



METALIMEX a.s.

Rozvaha Netto - Aktiva

(v tis. K¢)

AKTIVA CELKEM
A Pohledavky za upsany zakladni kapital
B. Dlouhodoby majetek
B
B

.. Dlouhodoby nehmotny majetek

Zfizovaci vydaje

Nehmotné vysledky vyzkumu a vyvoje

Software

Ocenitelnd prava

Goodwill

Jiny dlouhodoby nehmotny majetek

Nedokonc¢eny dlouhodoby nehmotny majetek
Poskytnuté zélohy na dlouhodoby nehmotny majetek
B. 1L Dlouhodoby hmotny majetek

Pozemky

Stavby

Samostatné movité véci a soubory movitych véci
Péstitelské celky trvalych porostd

Dospéla zvitata a jejich skupiny

Jiny dlouhodoby hmotny majetek

Nedokonceny dlouhodoby hmotny majetek
Poskytnuté zalohy na dlouhodoby hmotny majetek
Ocenovaci rozdil k nabytému majetku

Il Dlouhodoby finan¢ni majetek

B. Il Podily v ovladanych a fizenych osobéach

Podily v Gcetnich jednotkéch pod podstatnym vlivem
Ostatni dlouhodobé cenné papiry a podily

Pujcky a uvéry - ovladajici a fidici osoba, podstatny vliv
Jiny dlouhodoby finanéni majetek

Pofizovany dlouhodoby finan¢ni majetek
Poskytnuté zalohy na dlouhodoby finan¢ni majetek
C. Obézna aktiva

C L Zasoby

C Material

Nedokoncend vyroba a polotovary

Vyrobky

Mlada a ostatni zvifata a jejich skupiny

Zbozi

Poskytnuté zalohy na zésoby

C . Dlouhodobé pohledavky

Pohledavky z obchodnich vztaht

Pohledavky - ovladajici a fidici osoba

Pohledévky - podstatny vliv

Pohledavky za spole¢niky, ¢leny druzstva a za Gcastniky sdruzeni
Dlouhodobé poskytnuté zalohy

Dohadné ucty aktivni

Jiné pohledavky

Odlozend dariova pohledéavka

C. . Kratkodobé pohledavky

C. . Pohledévky z obchodnich vztaht

Pohledavky - ovladajici a fidici osoba

Pohledavky - podstatny vliv

Pohledavky za spole¢niky, ¢leny druzstva a za Gcastniky sdruzeni
Socialni zabezpeceni a zdravotni pojisténi

Stat - dariové pohledavky

Kratkodobé poskytnuté zalohy

Dohadné ucty aktivni

Jiné pohledavky

C. IV. Kratkodoby finan¢ni majetek

Penize

U¢ty v bankach

Kratkodobé cenné papiry a podily

Pofizovany kratkodoby finanéni majetek

D. I Casové rozligeni

Néklady pfistich obdobi

Komplexni néklady ptistich obdobi

Prijmy pfistich obdobf
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Rozvaha Netto - Pasiva

(v tis. K¢)

PASIVA CELKEM
A. Vlastni kapital
A L Zakladni kapital
A. I. 1. Zakladni kapital

2. Vlastni akcie a vlastni obchodni podily
Zmény zakladniho kapitalu
A. Il Kapitalové fondy
Emisni azio
Ostatni kapitalové fondy
Ocenovaci rozdily z pfecenéni majetku a zavazkd
Ocenovaci rozdily z pfecenéni pfi preménach spole¢nosti
Rozdil z prfemén spole¢nosti
A. Il Rezervni fondy, nedélitelny fond a ostatni fondy ze zisku
A I Zakonny rezervni fond/Nedélitelny fond
Statutdrni a ostatni fondy
Vysledek hospodaieni minulych let
IV. 1. Nerozdéleny zisk minulych let
2. Neuhrazend ztrdta minulych let
V. Vysledek hospodareni bézného tcetniho obdobi (+/-)
Cizi zdroje

I Rezervy
Rezervy podle zvlastnich pravnich predpist
Rezerva na dlichody a podobné zavazky
Rezerva na dai z pfijmu
Ostatni rezervy
Dlouhodobé zavazky
Zavazky z obchodnich vztaht
Zavazky - ovladajici a fidici osoba
Zavazky - podstatny vliv
Zavazky ke spole¢nikiim, ¢lenim druzstva a k icastnikiim sdruzeni
Dlouhodobé pfijaté zalohy
Vydané dluhopisy
Dlouhodobé sménky k thradé
Dohadné ucty pasivni
Jiné zévazky
OdloZeny danovy zavazek
B. Il Kratkodobé zavazky
B. Zavazky z obchodnich vztaht
Zavazky - ovladajici a fidici osoba
Zavazky - podstatny vliv
Zavazky ke spole¢nikiim, ¢lendm druzstva a k i¢astniktim sdruzeni
Zéavazky k zaméstnanctim
Zavazky ze socialniho zabezpeceni a zdravotniho pojisténi
Stat - danové zavazky a dotace
Kratkodobé pfijaté zalohy
Vydané dluhopisy
Dohadné ucty pasivni
Jiné zavazky
Bankovni tvéry a vypomoci
Bankovni Uvéry dlouhodobé

2. Kratkodobé bankovni uvéry

3. Kratkodobé finan¢ni vypomoci
C L Casové rozligeni
C. I. 1. Vydaje piistich obdobi

2. Vynosy pfistich obdobi
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METALIMEX a.s.

Vykaz zisku a ztraty

(v tis. K¢)
. Trzby za prodej zbozi

A. Néklady vynaloZené na prodané zbozi
+ Obchodni marze
1. Vykony

Il. 1.  Trzby za prodej vlastnich vyrobku a sluzeb
2. Zména stavu zasob vlastni ¢innosti
3. Aktivace
Vykonova spotteba
1. Spotieba materialu a energie
. Sluzby
+ Ptidana hodnota
Osobni naklady
Mzdové naklady
Odmény ¢lendim organt spole¢nosti a druzstva
Naklady na socialni zabezpeceni a zdravotni pojisténi
Socidlni ndklady
Dané a poplatky
Odpisy dlouhodobého nehmotného a hmotného majetku
M. Trzby z prodeje dlouhodobého majetku a materialu
. 1. Trzby z prodeje dlouhodobého majetku
Il. 2. Trzby z prodeje materialu
Z(statkova cena prodaného dlouhodobého majetku a materidlu
1. Zlstatkova cena prodaného dlouhodobého majetku
Prodany material
Zména stavu rezerv a opravnych polozek v provozni oblasti a komplexnich nakladd
pristich obdobi
IV. Ostatni provozni vynosy
H. Ostatni provozni naklady
V. Pfevod provoznich vynost
I Pfevod provoznich nakladi
* Provozni vysledek hospodaieni
VI Trzby z prodeje cennych papirG a podilG
J. Prodané cenné papiry a podily
VII. Vynosy z dlouhodobého finan¢niho majetku
VI. 1. Vynosy z podil v ovlddanych a fizenych osobéch a v tcetnich jednotkéach pod
podstatnym vlivem
VIl. 2. Vynosy z ostatnich dlouhodobych cennych papird a podilt
VIIl. 3. Vynosy z ostatniho dlouhodobého finané¢niho majetku
VIIL. Vynosy z kratkodobého finan¢niho majetku
K. Néklady z finan¢niho majetku
IX. Vynosy z precenéni cennych papirli a derivatd
Néklady z precenéni cennych papirli a derivatd
M. Zména stavu rezerv a opravnych polozek ve finanéni oblasti
X. Vynosové Uroky
N. Nékladové uroky
XI. Ostatni financni vynosy
O. Ostatni finan¢ni naklady
XIl. Prevod finan¢nich vynosu
P. Prevod finan¢nich ndklad(i
* Finanéni vysledek hospodaieni
Dan z pfijm0 za béznou ¢innost
-splatna
2. -odlozend
** Vysledek hospodareni za béz & t
XIll. Mimoradné vynosy
Mimoradné naklady
Dani z pfijmt z mimofadné ¢innosti
. -splatnd
2. -odlozend +/-
* Mimovtadny vysledek hospodareni
T. Prevod podilu na vysledku hospodareni spole¢nikidim (+/-)
*x Vysledek hospodareni za ticetni obdobi (+/-)
HRER Vysledek hospodaieni pifed zdanénim
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Balance sheet, net - Assets

(in TCZK)

TOTAL ASSETS

Receivables for subscribed registered capital

Fixed assets

Intangible fixed assets

A.
B.
B
B

©ONOU A WN =

Incorporation expenses

Research and development

Software

Intellectual property rights

Goodwill

Other intangible fixed assets

Intangible fixed assets under construction
Advance payments for intangible fixed assets

Tangible fixed assets

W®ONOULAWN =

Land

Buildings

Plant and equipment

Cultivated areas

Adult livestock

Other tangible fixed assets

Tangible fixed assets under construction
Advance payments for tangible fixed assets
Adjustments to acquired fixed assets

®

Long-term investments

NOowvAWN =

Investments in group undertakings

Investments in associated companies

Other long-term securities and ownership interests
Loans - group undertakings, associated companies
Other long-term investments

Long-term investments (provisional value)
Advance payments for long-term investments

Current assets

nventories

ok wN =

Raw materials

Work-in-progress and semi-finished products
Finished goods

Young and other livestock

Goods for resale

Advance payments for inventories

Long-term receivables

O NV AWN =

Trade receivables
Receivables - group undertakings
Receivables - associated companies

Receivables from shareholders/owners and alliance partners

Long-term advances paid
Estimated receivables
Other receivables
Deferred tax asset

C. 1.

Short-term receivables

Co.

0V ONOUVAWN =

Trade receivables
Receivables - group undertakings
Receivables - associated companies

Receivables from shareholders/owners and alliance partners

Social security and health insurance
Tax receivables

Short-term advances paid
Estimated receivables

Other receivables

Short-term financial assets

Hwn =

Cash

Bank accounts

Short-term securities and ownership interests
Short-term investments (provisional value)

Deferrals

wN

Prepaid expenses
Complex prepaid expenses
Accrued revenues
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METALIMEX a.s.

Balance sheet, net - Liabilities and Equity

(in TCZK)
TOTAL LIABILITIES AND EQUITY
A. Equity
A L Registered capital
A. I. 1. Registered capital

2. Own shares and ownership interests
Changes in registered capital
A. Il Capital contributions
Share premium
Other capital contributions
Revaluation of assets and liabilities
Revaluation reserve on transformations
Differences resulting from transformations
A. Il Reserve funds, undistributable fund and other funds from profit
AL Statutory reserve fund/Undistributable fund
Statutory and other funds
Retained earnings
IV. 1. Retained profits
2. Accumulated losses
V. Profit (loss) for the current period (+/-)
Liabilities

I Provisions
Tax-deductible provisions
Provision for pensions and other similar payables
Income tax provision
Other provisions
1. Long-term liabilities
Trade payables
Liabilities - group undertakings
Liabilities - associated companies
Liabilities to shareholders/owners and alliance partners
Long-term advances received
Debentures and bonds issued
Long-term bills of exchange payable
Estimated payables
Other payables
Deferred tax liability
B. Il Short-term liabilities
B. Trade payables
Liabilities - group undertakings
Liabilities - associated companies
Liabilities to shareholders/owners and alliance partners
Payables to employees
Payables to social security and health insurance
Tax liabilities and subsidies
Short-term advances received
Debentures and bonds issued
Estimated payables
Other payables
B. IV. Bank loans and overdrafts
B. IV. 1. Long-term bank loans

2. Short-term bank loans

3. Short-term financial liabilities
C I Accruals
C. I. 1. Accrued expenses

2.  Deferred revenues
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Profit and loss account

(in TCZK)

Revenue from goods

A

Cost of goods sold

+
I

1.

Gross profit

Revenue from production

Revenue from own products and services
Change in inventory of own production
Own work capitalised

Cost of sales

@
N

Materials and consumables
Services
Added value

Personnel expenses

Wages and salaries

Remuneration of board members

Social security and health insurance expenses
Social expenses

Taxes and charges

mon N o NN
BwWN =

Depreciation of intangible and tangible fixed assets

. 1.
. 2.

Proceeds from disposals of fixed assets and raw materials
Proceeds from disposals of fixed assets
Proceeds from disposals of raw material

Net book value of fixed assets and raw materials sold

Net book value of fixed assets sold
Raw materials sold

QOm mm
N

Change in provisions and adjustments relating to operating activity and change

in complex prepaid expenses

Other operating revenues

Other operating expenses

Transfer of operating revenues

Transfer of operating expenses

VI

Operating profit (loss)
Proceeds from sale of securities and ownership interests

Securities and ownership interests sold

VII.

VIL 1.
VI 2.
VIl 3.

VI

Revenue from long-term investments

Revenue from investments in group undertakings and associated companies
Revenue from other long-term securities and ownership interests

Revenue from other long-term investments

Revenue from short-term financial investments

Financial assets expenses

Revenue from revaluation of securities and derivatives

[

Expenses for revaluation of securities and derivatives

Change in provisions and adjustments relating to financial activity

Interest revenue

Interest expense

XI.

Other financial revenues

Other financial expenses

XII.

Transfer of financial revenues

o

Transfer of financial expenses

Profit (loss) from financial operations

Income tax on ordinary profit (loss)

[ege)iel

*%

XIIl.

- current

- deferred

Profit (loss) on ordinary activities after tax
Extraordinary revenue

Extraordinary expenses

Income tax on extraordinary profit (loss)

RIS

- current
- deferred +/-
Extraordinary profit (loss)

Transfer of profit or loss to partners

Profit (loss) for the accounting period
Profit (loss) before tax
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METALIMEX a.s.

Vyznamné udalosti
Material events occurring
od 1. ledna 2012 do data vydani vyrocni zpravy

V obdobi od 1. ledna 2012 do data vydani této vyro¢ni zpravy

nedoslo k zadnym vyznamnym udalostem.

between 1 January 2012 and the date of issuing
the annual report
No material events occurred between 1 January 2012 and the

date of issuing the annual report.

Identifika¢ni a kontaktni idaje spole¢nosti

Contact information

Nazev spole¢nosti: METALIMEX a. s.
Sidlo spole¢nosti:  Stépanska 621/34,112 17 Praha 1

IC: 00000931

DIC: CZ00000931
Telefon: +420 224492 111
E-mail: info@metalimex.cz

Internetovd adresa: http://www.metalimex.cz

Utvar generalniho reditele
Telefon: +420 224 492 243
Fax: +420 222 233 158

Utvar vykonného reditele
Telefon: +420 224 492 245
Fax: +420222 233158

Utvar finanéni feditelky
Telefon: +420 224 492 321
Fax: +420 224 492 452

Utvar obchodniho feditele
Telefon: +420 224 492 283
Fax: +420 224 492 760

Utvar feditele pro provoz a controlling
Telefon: +420 224 492 151
Fax: +420 224 492 790

Utvar feditele divize rozvojovych projekti a dopravy
Telefon: +420 224 492 240, +420 224 492 241
Fax: +420 224 492771

Veskeré dokumenty a podklady, pouzité ve vyrocni zprave,
tykajici se spole¢nosti METALIMEX a. s., jsou k nahlédnuti v sidle

spolec¢nosti.

Company name:  METALIMEX a.s.
Registered office: ~ Stépanska 621/34,112 17 Praha 1

ID No.: 00000931

Tax ID. No.: CZ00000931

Telephone: +420 224 492 111

E-mail: info@metalimex.cz
Website: http://www.metalimex.cz
CEOQ’s Department

Telephone: +420 224 492 243

Fax: +420 222233158

Executive Director’s Department

Telephone: +420 224 492 245
Fax: +420222 233158
CFO’s Department

Telephone: +420 224 492 321
Fax: +420 224 492 452

Sales Director’s Department
Telephone: +420 224 492 283
Fax: +420 224 492 760

Operations and Controlling Director’s Department
Telephone: +420 224 492 151
Fax: +420 224 492 790

Development Projects and Transportation Division
Director’s Department

Telephone: +420 224 492 240, +420 224 492 241
Fax: +420224 492771

All documents and supporting materials relating to METALIMEX a. s.
that have been used in the annual report are available at the

Company'’s registered office.
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