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Uvodni slovo piedsedy piedstavenstva
Introduction by the Chairman of the Board of

Directors

Vazeni akcionafi,

Vazeni obchodni partnefi,

obchodni spole¢nost METALIMEX a. s. spinila a prekroCila v roce 2012
vechny rozhodujici ukazatele, které jsou pro ¢innost obchodni spole¢nosti

charakteristické.

Spole¢nost METALIMEX a. s. se diky své tradici na trhu a hospodarskym
vysledkiim fadi mezi nejvyznamnéjsi obchodni spolecnosti ve
stfedoevropském regionu. Docilené vysledky spolecnosti dokladuji
vysokou obchodni aktivitu na svétovych i tuzemskych trzich a zérover
i profitabilitu obchodni innosti.

Prijmy spole¢nosti z obchodni ¢innosti dosahly vyse 13 404,9 mil. CZK
s docilenim zisku pfed zdanénim ve vysi 230,7 mil. CZK.

Za podstatnou povazuji skutecnost, ze se dari priibézné rozSifovat
dodavatelsko-odbératelské portfolio vEetné jednotlivych Einnosti ve

strukture obchodu.

Vlysokd volatilita cen na komoditnich burzach a od producentti klade diiraz

na zajistovani cen kov(i a ménovych kurz(.

Velmi diilezitym faktorem v obchodni ¢innosti je fizeni rizik, které sehréva
stdle vetsi dlohu v obchodni Cinnosti a je jeji neoddélitelnou soucasti.
Spolecnost METALIMEX a. s. udrzuje trvale vysokou financni stabilitu

a vysokou bonitu u financujicich bank.

VyuZivam této prileZitosti, abych podgkoval véem obchodnim partneriim,
financujicim bankam a zviasté svym spolupracovnikiim za jejich aktivni

podporu pri zajistovani obchodnich i hospodarskych cild spolecnosti.

Ing. Petr Otava, CSc.
predseda predstavenstva

Chairman of the Board of Directors

Dear Shareholders
and Business Partners,
In 2012 METALIMEX a. s. met and exceeded all key performance

indicators that are characteristic of a business entity.

Due to its tradition at the market and its economic performance, the
Company ranks among the leading companies in the Central European
region. The results achieved illustrate both METALIMEX’s high level of
business activity in global and local markets, and the profitability of its

business.

The Company’s revenues from business activities amounted to
CZK 13,404.9 million, generating a profit before tax of CZK 230.7 million.

| consider an important fact that we are successful in continuous
expansion of the supplier-customer portfolio, including individual activities

in the business structure.

The high volatility of prices set by commodity exchanges and producers
highlights the need to hedge prices of metals and currency exchange

rates.

Risk management also plays an essential and increasing role within
business activity and is its integral part. METALIMEX a. s. consistently
maintains high financial stability and creditworthiness with its financing

banks.

| would like to take this opportunity to thank all business partners,
financing banks and, in particular, my colleagues for their active support

in ensuring that the Company’s business and financial targets are met.



Profil spolecnosti
Company profile

Zakladni udaje o spolecnosti
Akciova spole¢nost METALIMEX a. s. (dale ,spoleCnost”) je zapséna
v obchodnim rejstfiku vedeném Méstskym soudem v Praze, oddil B, viozka

¢. 28, spisova znacka: Firm. 8555/92.

Obchodni ndzev ..o, METALIMEX a. s.

Pravni forma .... .. akciova spole¢nost
Identifikacni Cislo e 000 00 931
SidIo ..o Stépanské 621/34, 112 17 Praha 1
Zakladni kapital ... 300 mil. K¢
Datum vzniku ..............cccooooviiiie 28. listopadu 1989

(plivodné 3. ledna 1949)

Akciova spoleCnost byla zfizena dle zakona €. 243/1949 Sb., a zakladd
se na statnim povoleni udéleném Federalnim ministerstvem zahraniéniho
obchodu v Praze ze dne 21. listopadu 1989, ¢. j. 7297/62/89, dale
na stanovach témZe ministerstvem schvalenych a na usneseni ustavujici
valné hromady konané dne 23. listopadu 1989 osvédcené statnim
notarstvim pro Prahu 1 dne 23. listopadu 1989, ¢. j. 1/NZ 288/89
a 1N 345/89.

Predmét podnikani
K 31. prosinci 2012 ma spolecnost v obchodnim rejstfiku zapsan nize
uvedeny predmét podnikani:

- Ginnost Ucetnich poradc, vedeni Gdetnictvi, vedeni dariové evidence,
- vyroba, obchod a sluzby neuvedené v piilohdch 1 az 3 Zivnostenského
zakona.

General information
METALIMEX a. s., a joint-stock company (“the Company”), is recorded in
the Commercial Register kept by the Municipal Court in Prague, section

B, insert 28, file ID: Firm. 8555/92.

Trade name ..o METALIMEX a. s.

Legal form .................. .. joint-stock company
Identification number ... 000 00 931
Registered office .................... Stépanska 621/34, 112 17 Praha 1
Registered capital ... CZK 300 million
Date of incorporation ........................cccccoviins 28 November 1989

(originally 3 January 1949)

The joint-stock company was established pursuant to Act No. 243/1949 Coll.,
based on a state permit issued by the Federal Ministry of Foreign Trade in
Prague on 21 November 1989, ref. No. 7297/62/89, and further based
on the Articles of Association (Statutes) approved by the same ministry,
and based on a resolution of the establishing General Meeting held on
23 November 1989, certified by the Prague 1 State Notary Office on
23 November 1989, ref. No. 1/NZ 288/89 and 1 N 345/89.

Principal activities
The principal activities of the Company recorded in the Commercial
Register as at 31 December 2012 were:

- Accounting advisory, bookkeeping, maintenance of tax records.
- Production, trade and services not specified in Appendices Nos. 1 to 3
of the Licensing Act.

Vysokd volatilita cen na komoditnich burzdch a od producentt klade
aduraz na zajistovani cen kovu a menovych kurzu.
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Ing. Petr Otava

Mistopfedseda predstavenstva
Vice-chairman of the Board of Directors

Vykonny feditel
Managing Director

Organy spolecnosti

Valna hromada

NejvySSim organem akciové spoleCnosti je valnd hromada. Do jeji
plisobnosti ndleZi vée, co je ji svéreno obchodnim zakonikem. Konkrétni
¢innosti jsou uvedeny ve stanovach akciové spole¢nosti METALIMEX a. s.
ve znéni ze dne 15. Gervna 2011. Radna valné hromada se kond nejméné

jednou za kalendarni rok.

Ing. Simona Otavova Ing. Petr Otava, CSc.

Mistopfedseda predstavenstva
Vice-chairman of the Board of Directors

Predseda predstavenstva

Generdlni feditel
Chief Executive Officer

Financni feditel
Chief Financial Officer

Company hodies

General Meeting

The General Meeting is the highest body of the joint-stock company,
with authority vested by the Commercial Code to deal with all matters
as defined therein. Specific activities are listed in the Statutes
of METALIMEX a. s. dated 15 June 2011. A regular General Megting shall
take place at least once per calendar year.

Chairman of the Board of Directors



Ing. Josef Masin Véra Neubauerova Ing. Jaroslav Roubal

Mistopfedseda predstavenstva Clen predstavenstva Clen pedstavenstva

Vice-chairman of the Board of Directors Member of the Board of Directors Member of the Board of Directors

Obchodni feditel Vedouci ekonom Vedouci obchodniho referatu

Chief Commercial Officer Financial Manager Head of the Sales Department

Predstavenstvo Board of Directors

Predstavenstvo je statutdrnim organem spolecnosti a jednd jejim jménem. The Board of Directors is the statutory body that manages the activities
Rozhoduje o vSech zéleZitostech spoleCnosti, které nejsou zakonem of the Company and acts on its behalf. It decides in all matters other
nebo stanovami spoleCnosti vyhrazeny do plisobnosti vainé hromady than those falling under the vested power of the General Meeting or
nebo dozordi rady. Prislusi mu zejména obchodni vedeni a zajiStovani Supervisory Board by law or Statutes, in particular matters of business

provoznich zaleZitosti spoleCnosti. and operations.



Funkéni obdobi jednotlivych Clend predstavenstva je tfileté. Funkéni
obdobi ¢lena predstavenstva zanika volbou nového Clena, nejpozdéji viak
uplynutim tif mésict od skonceni jeho funkéniho obdobi. Opétovna volba
¢lena predstavenstva je mozna. Vykon funkce ¢lena predstavenstva je

nezastupitelny.

Predstavenstvo zaseda zpravidla kazdy mésic.

V priibéhu roku 2012 nedoSlo v tomto statutdrnim organu k Zadnym

persondlnim zménam. Slozeni k 31. prosinci 2012 je nésledujic:

Ing. Petr Otava, CSc. - pfedseda predstavenstva

- Postaveni ve spolecnosti: generalni feditel

Ing. Petr Otava - mistopredseda predstavenstva
- Postaveni ve spolecnosti: vykonny reditel

Ing. Simona Zelefidkova - mistopfedseda predstavenstva

- Postaveni ve spolecnosti: financni reditel

Ing. Josef Masin - mistopfedseda predstavenstva

- Postaveni ve spolecnosti: obchodni feditel

Ing. Jaroslav Roubal - élen predstavenstva
- Postaveni ve spolecnosti: vedouci obchodniho referdtu

Véra Neubauerova - ¢len predstavenstva

- Postaveni ve spolecnosti: vedouci ekonom

Dne 29. bfezna 2013 byl proveden v obchodnim rejstiiku zapis zmény
jména mistopfedsedy predstavenstva z Ing. Simona Zelefidkovd na

Ing. Simona Otavova.

Members of the Board of Directors are elected for a three-year term.
The term of office of a member of the Board of Directors expires upon
the election of a new member, however, no later than three months after
the expiry of his or her term. Members of the Board of Directors may
be re-elected. The office of a member of the Board of Directors is not

transferable.

The Board of Directors generally meets every month.

In 2012, no personnel changes occurred in the Board of Directors. Its
members as at 31 December 2012 are as follows:

Ing. Petr Otava, CSc. — Chairman of the Board of Directors
- Position in the Company: Chief Executive Officer

Ing. Petr Otava - Vice-Chairman of the Board of Directors

- Position in the Company: Managing Director

Ing. Simona Zelefidkova - Vice-Chairman of the Board of Directors
- Position in the Company: Chief Financial Officer

Ing. Josef Masin - Vice-Chairman of the Board of Directors
- Position in the Company: Chief Commercial Officer

Ing. Jaroslav Roubal - Member of the Board of Directors

- Position in the Company: Head of the Sales Department

Véra Neubauerova — Member of the Board of Directors
- Position in the Company: Financial Manager

On 29 March 2013 the change of name of the Vice-Chairman of the
Board of Directors from Ing. Simona Zelefidkova to Ing. Simona Otavova
was registered in the Commercial Register.



Dozor¢i rada

Dozor¢i rada je kontrolnim organem spolecnosti. Dohlizi na vykon
pisobnosti predstavenstva a uskuteciovani podnikatelské Cinnosti
spolecnosti. Dozoréi rada schvaluje na doporueni predstavenstva
spolecnosti roéni podnikatelsky zamér véetné planu tvorby, rozdéleni
zisku. Dozor€i rada zaseda nejméné Ctyfikrat rocné. Tento organ ma tfi
Cleny. Dva jsou voleni i odvolavéni valnou hromadou a jeden ¢len je volen
a odvoldvan zaméstnanci. Funkéni obdobi dozor¢i rady je tfileté. Opétovna

volba ¢lena dozorci rady je mozna.

V roce 2012 zaniklo Clenstvi v tomto statutdrnim orgénu pana Ing. Michala
Zelendka, a to k 25. ¢ervnu 2012, K témuz dni byl kooptovan do tohoto
organu pan Ing. Martin Bulawa. SloZeni dozor¢i rady k 31. prosinci 2012

je nasleduijic:

JUDr. Rostislav Dolecek - predseda dozoréi rady

- Postaveni ve spolecnosti: pravni zdstupce, advokat

Ing. Monika Sofronova - élen dozoréi rady
- Postaveni ve spolecnosti: vedouci odboru informacni soustavy

Ing. Martin Bulawa - ¢len dozor¢i rady
- Postaveni ve spolecnosti: vedouci obchodniho referatu uhli a koksu

Supervisory Board

The Supervisory Board is the Company's monitoring body, supervising
the Board of Directors and the business activities of the Company.
Upon recommendation by the Board of Directors, the Supervisory Board
approves the annual business plan of the Company, including the plan
of profit generation and distribution. The Supervisory Board meets at
least four times a year. The body has three members. Two members are
elected and removed by the General Meeting, and one member is elected
and removed by the employees. Members of the Supervisory Board are
elected for a three-year term. Members of the Supervisory Board may
be re-elected.

As at 25 June 2012 the membership of Ing. Michal Zelefak terminated in
this statutory body; on the same date, Ing. Martin Bulawa was co-opted
onto this body. Its members as at 31 December 2012 are as follows:

JUDr. Rostislav Doleéek — Chairman of the Supervisory Board

- Position in the Company: Lawyer

Ing. Monika Sofronovéa — Member of the Supervisory Board

- Position in the Company: Head of the Information System Department

Ing. Martin Bulawa — Member of the Supervisory Board
- Position in the Company: Head of Coal and Coke Sales Department



Vykonny management

Vedouci pracovnici spole¢nosti jmenovani statutarnim organem:

Ing. Petr Otava, CSc.
Generdinf feditel

Ing. Petr Otava
\lykonny Feditel

Ing. Simona Zeleiidkova

Financni feditel

Ing. Josef Masin
Obchodni feditel

Ing. Jifi Houska

Reditel pro provoz a controlling

Ing. Petr Labuzik

Reditel divize rozvojovjch projektti a dopravy

Executive management

Executives appointed by the statutory body:

Ing. Petr Otava, CSc.
Chief Executive Officer

Ing. Petr Otava

Managing Director

Ing. Simona Zeleiidkova
Chief Financial Officer

Ing. Josef Masin
Chief Commercial Officer

Ing. Jifi Houska

Operations and Controlling Director

Ing. Petr Labuzik

Development Projects and Transportation Division Director
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Udaje o akciich spoleénosti METALIMEX a. s.

Zakladni kapitdl spolecnosti METALIMEX a. s. je rozdélen na 10 kusi
kmenovych akcii na jméno v listinné podobé, kazda ve jmenovité hodnoté
30 milionGi K¢. VySe zakladniho kapitélu spolecnosti METALIMEX a. s. Gini
300 milionGi K.

Spolecnost nevydala cenné papiry, které by opraviiovaly k uplatnéni prava
na vyménu za jiné Ucastnické cenné papiry nebo k pfednostnimu (pisu

jinych tcastnickych cennych papirQ.

Spolecnost sama ani 7adné osoba, ve které by spolecnost pfimo nebo
nepiimo drZela podil pfesahuijici 50,0 % zé&kladniho kapitalu, nedrzi Zadné

akcie spolec¢nosti.

Postaveni spole¢nosti ve skupiné vzajemné
propojenych osob

Spolecnost METALIMEX a. s. je souCasti konsolidaéniho celku, kde
matefskou spole¢nosti je MTX CZ, a.s. Tato spoleCnost je jedinym

akcionarem s podilem 100 % na zakladnim kapitalu.

Schéma skupiny propojenych osob (vetné vlastnickych podill) je

uvedeno nize.

Méd Povrly a.s.

Tato spole¢nost je v oboru valcovanych materidld z médi a mosazi
dominantnim ¢eskym vyrobcem. Vyrobni sortiment této spole¢nosti
tvoff predevSim plechy a pasy z médi a mosazi, které se uplatiuji
jako polotovary v riiznych oborech zpracovatelského primysiu
a ve stavebnictvi jako materidly pro stfeSni krytiny a stieSni prvky.
0d roku 2006 k tomu také pribyla vyroba mosaznych kaliskd. Spole¢nost
byla Uspésné recertifikovana v systému fizeni jakosti podle normy
ISO 9001:2000 a systému environmentu ISO 14000:2004 vydaného
auditorskou firmou TUV NORD Czech, s.ro. a trvale dbd na zvySovani
kvality své produkce.

Vlastnicky podil spole¢nosti METALIMEX a. s. v této spolecnosti je piné

splacen.

Information about METALIMEX a. s. shares

The registered capital of METALIMEX a. s. comprises of 10 ordinary
certificated registered shares at value of CZK 30 million per share. The
registered capital of METALIMEX a. s. amounts to CZK 300 million.

The Company has not issued any securities that may be exchanged
for other equity securities or that would confer the right to the priority

subscription of other equity securities.

Neither the Company itself nor any entity in which the Company directly or
indirectly holds an ownership interest exceeding 50.0% of the registered

capital holds any shares in the Company.

Position within the group of related parties

METALIMEX a. s. is a part of a consolidated group where the parent
company is MTX CZ, a.s. This company is the sole shareholder, with a
100% share in the Company’s registered capital.

The following chart shows the group of related parties (including

ownership interest).

Méd Povrly a.s.

This company is a major Czech manufacturer of rolled copper and
brass materials. The company’s product range mainly includes copper
and brass sheets and strips, which serve as semi-finished products in
various areas of the manufacturing industry and as roofing materials in
the construction sector. As of 2006 the product portfolio also includes
brass cups. The company was successfully recertified by the audit firm
TOV NORD Czech, s.r.o. for ISO 9001:2000 (quality management) and
ISO 14000:2004 (environmental management), and is committed to

continuously increasing the quality of its production.

The ownership interest of METALIMEX a. s. in the company has been
fully paid up.
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Struktura skupiny propojenych osob véetné vlastnickych podili ke dni 31. 12. 2012
Group structure, incl. ownership interest as at 31 December 2012

IC: /D No: 27441261
100%
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METALIMEX a. s.
IC: /1D No: 00000931
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Méd' Povrly a.s.
IC: / ID No: 49903039 AL INVEST Bfidliéna, a.s.
IC: /D No: 27376184

90%

100%
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Coal Mill a.s. MEPO Trading s.r.o. SARDONA Finance AG

IC: /1D No: 27779726 IC: /1D No: 24254487
MTX CZ, a.s., Stépénska 621/34, 110 00 Praha 1 MTX CZ, a.s., Prague 1, Stépénska 621/34, Post code 11000, Czech Republic
METALIMEX a. s., Stépanska 621/34, 112 17 Praha 1 METALIMEX a. s., Prague 1, Stépanska 621/34, Post code 11217, Czech Republic
Méd Povrly a.s., Mirové ulice 63, 403 32 Povrly Méd Povrly a.s., Povrly, Mirové ulice 63, Post code 40332, Czech Republic
AL INVEST Bfidliéna, a.s., Bruntalska 167, 793 51 Bridlicna AL INVEST Bfidliéna, a.s., Bridlicnd, Bruntalska 167, Post code 79351, Czech Republic
Coal Mill a.s., Détmarovice 1300, 735 71 Détmarovice Coal Mill a.s., Détmarovice 1300, Post code 73571, Czech Republic
MEPO Trading s.r.0., Mirova 63, 403 32 Povrly MEPO Trading s.r.o., Povrly, Mirové 63, Post code 40332, Czech Republic

SARDONA Finance AG, Zeughausgasse 20, Zug, Swcarsko SARDONA Finance AG, Zeughausgasse 20, Zug, Switzerland
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Coal Mill a.s.
Jde o moderni, rozvijejici se spolecnost, ktera disponuje Spickovou
technologii na zpracovani ¢erného uhli (mleti uhli na Cernouhelny

multiprach a mlety antracitovy prach).

Al INVEST Bridliéna, a.s.

Jednd se o vyznamného evropského a nejvétSiho Ceského vyrobce
obalovych materidl a vélcovanych polotovar(i (folie, plechy) z hliniku.
Spole¢nost je ¢lenem mezindrodni hlinikdrské asociace EAFA, obalové
asociace SYBA, JihoCeské hospodarské komory a Sdruzeni Geskych
zkuSeben a laboratof.

SARDONA Finance AG
Svoji Cinnost zaméfuje do oblasti prepravni logistiky a do oblasti
developerstvi.

MEPO Trading s.r.o.

Spole¢nost byla zapsana do obchodniho rejstfiku v roce 2012. Jako
pfedmét podnikdni ma zapsanu vyrobu, obchod a sluzby neuvedené
v pfiloh&ch 1-3 Zivnostenského zakona.

Spole¢nost METALIMEX a. s. oteviela v roce 2012 obchodni zastoupeni
(bez pravni subjektivity) v Moskve. Spolenost nema Zadnou organiza¢ni

slozku.

Zpréva o vzajemnych vztazich za rok 2012 je sou¢asti této Viyrocni zpravy.

Unitini organizacni struktura spole¢nosti

Obchodni ¢innost spole¢nosti zajistuji Obchodni tisek a Divize rozvojovych
projektli a dopravy, které jsou rozClenény na obchodni stiediska
specializovand na obchod s jednotlivymi komoditami. Ostatni ¢innosti
zabezpeCuji neobchodni Utvary, které jsou fizeny financnim feditelem

a feditelem pro provoz a controlling.

Coal Mill a.s.
Is a modern, developing company that employs state-of-the art technology
for hard coal processing (milling coal to pulverized black coal dust and

milled anthracite dust).

Al INVEST Bfidlicna, a.s.

Is a leading European and the largest Czech manufacturer of packaging
materials and rolled semi-finished products (foils, sheets) made of
aluminium. The company is a member of the European Aluminium Foil
Association (EAFA), the Czech Packaging Association (SYBA), the South
Bohemian Chamber of Commerce, and the Czech Testing Laboratories
Association.

SARDONA Finance AG
Deals with transportation logistics and real estate development.

MEPO Trading s.r.o.

Has been incorporated in 2012. The principal activity of the company is
manufacture, trade and services not specified in Annexes 1 to 3 to the
Trade Licensing Act.

In 2012 METALIMEX a. s. opened a sales office (not a separate legal
entity) in Moscow. METALIMEX a. s. does not have any branches.

A report on relations between related parties for 2012 is part of this

annual report.

Iinternal organisation structure

The business activity of the Company is carried out by two divisions — the
Sales Division and the Development Projects and Transportation Division.
The divisions are further divided into business departments specialising
in trading in various commodities. Other activities are performed by
non-business units which are managed by the Chief Financial Officer and

the Operations and Controlling Director.



Obchodni usek

Rozhodujici ¢innosti je obchod s barevnymi kovy, polotovary z barevnych
kovli, obchod s ocelovymi vyrobky, odpady barevnych kov(, ocelovym
Srotem, Zeleznou rudou, jakoZ i dal$imi komoditami, a poskytovani sluzeb

spojenych s obchodni ¢innosti.

Divize rozvojovych projektti a dopravy

Predmétem Cinnosti jsou doddvky pevnych paliv nejen na Cesky, ale
i zahrani¢ni trh. Divize rovnéZ zajiStuje vstupni suroviny pro spolecnost
Coal Mill a.s. Do komoditni ndpiné této divize také patfi i obchod
s emisnimi povolenkami a poskytovani sluzeb spojenych se ZelezniCni

prepravou paliv.

Kvalitni droven systému fizeni jakosti podie normy CSN EN SO 9001:2008
je potvrzena certifikdtem. Audit je provadén rocné spoleCnosti
TOV NORD Czech, s.r.0.

Prohlaseni

Spolecnost prohladuje, Ze nikdo z ¢lenl predstavenstva, dozor¢i rady
ani z vedoucich zaméstnancl nebyl odsouzen pro trestny ¢in majetkové

povahy.

METALIMEX a. s. nema se svym statutdrnim organem ani s jeho Cleny,
¢i se ¢leny dozorCi rady, s vedoucimi pracovniky, se statutdrnimi organy
spolecnosti oviadanych, ani s jejich Cleny, ¢i se ¢leny dozoréi rady,
s vedoucimi pracovniky téchto spolenosti, Zadné vyznamné obchody,
(véry, zaruky za Uvery ani dalsi penézni vztahy.
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Sales Division

[ts major activity is trade in non-ferrous metals and non-ferrous
semi-finished metal products, trade in steel products, non-ferrous metal
scrap, steel scrap, iron ore and other commodities, as well as providing

related services.

Development Projects and Transportation Division

Supplies solid fuels to Czech and foreign customers. The division also
procures input raw materials for Coal Mill a.s. As for other commodities,
the division also trades in greenhouse gas emission allowances and

provides services connected with railway transportation of fuel.

The high level of the quality management system has been certified
under CSN EN 1SO 9001:2008. The audit is carried out annualy by
TOV NORD Czech, s.r.o.

Declaration

The Company hereby declares that no member of the Board of Directors,
Supervisory Board, or management has been convicted of a crime against

property.

METALIMEX a.s. has not entered into any significant business
transactions, loan agreements, loan guarantee agreements or other
financial relationships with its statutory body or its members, the
members of the Supervisory Board, executives, the statutory bodies of
controlled entities or their members, or the members of the Supervisory
Boards or executives of these companies.

Kvalitni tdroven systému rizeni jakosti podle normy
CSN EN IS0 9001:2008 je potvrzena certifikdtem. Audit je
provaadén rocné spolecnosti TUV NORD Czech, s.r.o.

The high level of the

TV NORD Czech, s.ro.

quality 1 77&/7&@6/776’7f System
under CSN EN 1SO 9007:2008. The audit is can

‘m been certified
Ted out annualy by



Zprava predstavenstva o podnikatelske
¢innosti a stavu majetku v roce 2012

Report of the Board of Directors on husiness
activities and the state of assets in 2012

Hodnoceni pozice spoleénosti na trhu

Spole¢nost METALIMEX a. s. se fadi fadu let mezi nejvyznamnéjsi

obchodni spolegnosti v Ceské republice.

V ramci hodnoceni CZECH TOP 100 ziskala spolecnost METALIMEX a. s.
opét ratingové hodnoceni CEKIA Stability Award ,AAA EXCELENTNI*

a zafadila se tak mezi nejstabilngj3i firmy v Ceské republice.

Obchodni usek

Cinnost je orientovana zejména na oblast obchod(i se Zeleznymi
i neZeleznymi kovy, jejich polotovary, oceli, Zeleznou rudou, odpady
Zeleznych i nezeleznych kov(, elektrickou energif, plynem a poskytovani
sluzeb spojenych s obchodni ¢innosti. Na celkovych trzbach spole¢nosti
se tento usek podili cca 70 %, z CehoZ asi polovina pripada na obchod
s barevnymi kovy a jejich polotovary. Vyvoj obchodovani v hlavnich
komoditdch byl meziroéné i v jednotlivych mésicich roku stabilni.
Trzby v obdobi sezoény, tj. biezen aZ listopad oscilovaly v tzkém pasmu
800 - 940 mil. K& mésiCné. Negativni dopad na vysledky hospodareni
obchodniho Useku méla recese stavebnictvi. Pozitivné se vyvijel stav

skladovych zasob a pohledavek.

Divize rozvojovych projektii a dopravy

Rok 2012 patfi k UspéSnym obdobim této divize. Podafilo se naplnit
a prekroCit stanovené dkoly ve vSech obchodovanych komoditach, tj.
v koksovatelném uhli, energetickém uhli, antracitu, koksu, hnédém
uhli, tfidéném uhli a ¢ernouhelném multiprachu. Mezi nejvyznamnéjsi
udalosti roku patfi podpis dlouhodobé smlouvy s polskym producentem
na dodavky energetického uhli na trhy stfedni Evropy a ddle pak podpis
smluv na dodavky hnédého uhli z ceské produkce. Divize rovnéz zajistuje
vstupni suroviny pro spole¢nost Coal Mill a.s. Vyznamnou tlohu v ¢innosti
divize predstavuje poskytovani sluZeb spojenych se Zelezni¢ni prepravou
paliv.

Spole¢nost METALIMEX a. s. si uvédomuje dleZitost a narlst vlivu
obchodnich vazeb na Spoleéenstvi nezavislych statli, a to zejména
v oblasti obchod(i se surovinami a palivy, coZ doklada kazdorocné
se navySuijici objem dovozu tak i vyvozu do téchto teritorii. Na zakladé
téchto faktll bylo otevieno obchodni zastoupeni v Moskvé (bez pravni
subjektivity), jehoZ cilem je posilit obchodni jméno spole¢nosti na trzich
zemi SNS.

Market position

For many years METALIMEX a. s. has ranked among the top trading

companies in the Czech Republic.

Once again, as part of the CZECH TOP 100 league table, METALIMEX a. s.
won the CEKIA Stability Award (“AAA EXCELLENT), thus becoming ong of

the most stable companies in the Czech Republic.

Sales Division

Its activities focus primarily on trading in ferrous and non-ferrous metals,
ferrous and non-ferrous semi-finished products, steel, iron ore, scrap,
electric energy and gas, and on providing related services. This division
accounts for approximately 70% of the Company’s total sales, of which
about one half can be attributed to trading in non-ferrous metals and
non-ferrous semi-finished products. Trading in the main commodities
exhibited a stable trend both year-on-year and in individual months. In
the high season, i.e. from March to November, monthly sales oscillated
within a narrow range of CZK 800 - 940 million. The Sales Division’s
performance was negatively affected by the downturn in the construction

sector. Inventory levels and receivables showed a positive trend.

Development Projects and Transportation Division

The year 2012 was a successful era of the division. The Company met
and exceeded given targets in all traded commodities, i.e. coking coal,
steam coal, anthracite, coke, lignite, sized coal and pulverized black coal
dust. The most significant events of the year include signing a long term
contract with a Polish producer for the coal supply to Central European
markets and then the signing of contracts for the lignite supply from
Czech production. The division also procures input raw materials for
Coal Mill a.s. Another significant role of this division is providing services

connected with railway transportation of fuel.

METALIMEX a. s. recognises the importance and increasing influence
of business relationships with the Commonwealth of Independent
States, especially in terms of deals involving raw materials and fuels,
as evidenced by the annually rising volume of both imports and exports
from/to the region. As a result of these circumstances, a sales office (not
a separate legal entity) was opened in Moscow in order to strengthen the

Company’s presence in the CIS market.
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K postaveni a udrZeni spolecnosti METALIMEX a. s., jako silného
obchodnika na tuzemském i zahraniénim trhu, vyrazné prispélo
profesionalni know-how spole¢nosti a persondini posileni jednotlivych

(tvard.

Wysledky hospodareni dosazené celou spoleCnosti v roce 2012 Ize hodnotit
jako velmi dobré, nebot se podafilo napinit a prekrocit planované cile.

Obrat spolecnosti a jeho struktura

Spolecnost METALIMEX a. s. dosahla v roce 2012 trzeb za prodej zboZi
ve wWsi 13,4 mid. K&, coZ predstavuje ve srovnani s predchazejicim
rokem prakticky stejnou Groven. Je tfeba zdiraznit fakt, ze podminky pro
zajistovani dosazenych wysledk(i v hodnoceném obdobi byly obtizngjsi
vlivem probihajici ekonomické recese.

Struktura trzeb dle povahy obchodni €innosti
Revenues by type of business activity

Professional know-how has played a major part in METALIMEX a. s.
achieving and maintaining its strong trading position on both domestic
and international markets.

The financial results achieved in 2012 can be viewed as very good due to

meeting and exceeding given targets.

Revenues and their structure

In 2012, METALIMEX a. s. generated revenues from sale of goods of
CZK 13.4 billion, which is practically the same value as in previous year. It
has to be emphasised that the conditions to ensure the results achieved
in the reporting period were more difficult due to the ongoing economic

recession.

Tuzemsko / Domestic sales ...

Obchody mimo tzemi CR / Transactions outside of the CR

Vyvoj podilu trzeb dle povahy obchodni €innosti
Development of share in revenues by type of business activity

. Vyvoz / Exports

- Dovoz / Imports

2012 2012 2011 2010 2009
Viyvoz / Exports 30% 4042 454 3917 582 3902 828 1894114
Dovoz / Imports 20% 2653143 3170192 2614 433 3301754
Obchody mimo tizemi CR / Transactions outside of the Czech Republic 15% 2 005 649 1406 624 1369 487 512 625

Tuzemsko / Domestic sales

35% 4703670 4799 892 6151778 3590 840



Trzby z vyvoznich operaci, z prodeje zboZi z dovozu a z obchodil
realizovanych mimo tzemi CR se podilely na celkovém obratu spolecnosti
65 %. Podil trzeb z prodeje zboZi na tuzemském trhu docilil vySe 35 %.
Na poklesu podilu trzeb z dovozu (viz. tabulka ,Vyvoj podilu trzeb dle
povahy obchodni ¢innosti“) se podilela snizena poptavka tuzemskych
vyrobcli po primarnich kovech, zejména po hliniku. Tento pokles se
podarilo kompenzovat nérdistem trzeb z obchodnich operaci mimo Uzemi
Ceské republiky (prodej Zelezné rudy).

V poslednich letech dochdzi k posilovani a upevriovani obchodnich vztahil
s Ceskymi partnery, kdy podil tuzemskych zakaznik(i na celkovych trzbach
spolecnosti (hodnoceno dle sidla odbératele) je velmi vysoky.

Struktura trzeb podie sidla odbératele
Revenues by registered address of the customer

22123

Revenues from exports, the sale of imported goods and transactions
effected outside of the Czech Republic constituted 65% of the Company’s
total turnover. Revenues from goods sold on the domestic market
accounted for 35%. The decrease in revenues from imports (see table:
Development of share in revenues by type of business activity) was due
to lower domestic producers’ demand for primary metals, in particular
aluminium. The decrease was successfully compensated by the increase
in revenues from transactions outside of the Czech Republic (sale of

iron ore).

In recent years, business relationships with Czech partners have been
growing stronger, with the share of domestic customers (as per the
registered office of the customer) in the Company’s total revenues being

very high.

Ostatni / Other ...

Geska republika/CR =

. EU mimo CR / EU outside CR

2012 2011 2010 2009
EU mimo CR / EU outside CR 20% 14% 22% 19%
Ceska republika / CR 72% 78% 1% 76%
Ostatni / Other 8% 8% 7% 5%
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Graf analyzy komoditni struktury trzeb potvrzuje pokraCujici zmény
ve struktufe trzeb ve srovnani s predchozimi lety. Podil obchodil
s primarnimi kovy (Al, Ni, Cu, Sn, Pb, Zn) €inil, stejné jako v pfedchozim
obdobi, i v roce 2012 25% na celkovych trzbach. Obchod s kovovym
odpadem (Zeleznym i neZeleznym) ve srovnani s minulym rokem zlistal
takika na stejné Urovni. K narlistu z 11% na 13% doslo v priibéhu
sledovaného obdobi v segmentu oznaceném ,Ostatni trading”, coz
predstavuje zejména obchod s elektrickou energii, plynem, naftou apod.
Z dosazenych vysledkil v oblasti trzeb vyplyva, Ze spolecnost potvrdila svoji
vyznamnou Ulohu v oblasti obchodu s palivy (podil 12 %) a poskytovani
sluzeb spojenych se ZelezniCni prepravou paliv (podil 17 % na celkovém
obratu spolecnosti).

\iysi trzeb z prodeje barevnych primarnich kovd ovlivnil pokles cen komodit
na svétovém trhu a objem prodaného zboZi. Nejvétsi poloZkou v ramci
prodeje této komodity byl obchod s primamim hlinikem. V komoditach

koksu a energetického uhli doSlo k upevnéni dosazenych pozic.

Komoditni struktura trzeb k 31. 12. 2012
Revenues by commodity as at 31 December 2012

The ongoing changes in the revenue structure compared to prior years are
documented by the chart below. Revenues from transactions in primary
metals (Al, Ni, Cu, Sn, Pb, Zn) accounted for 25% of total revenues in
2012, as in 2011. The share of transactions in metal scrap (ferrous and
non-ferrous) reached almost at the same value as in the previous year. The
increase from 11% to 13% has been observed in the segment hereinafter
referred to as “Other trading”, which comprise mainly revenues from the
sale of electrical energy, gas, oil, etc. The revenues achieved imply that
the Company has confirmed its important role in fuels trading (12%) and
in providing services connected with railway transportation of fuels (the
17% share of total revenues).

The revenue from the sale of non-ferrous primary metals was affected by
the decrease in commodity prices on the world market and the volume of
goods sold. The largest item in the sale of the commodity trade was the
trade with primary aluminum. In coke and steam coal commodities, the

Company has secured the positions it had achieved.

Preprava paliv / Fuels transportation

Zelezna ruda / Iron ore

Polotovary barevnych kov(i /
Semi-finished products of non-ferrous metals

Paliva / Fuels

. Barevné kovy / Non-ferrous metals

""""" Hutni projekty / Metallurgical projects

T Kovovy odpad / Metal scrap

Ostatni trading / Other trading

Barevné kovy / Non-ferrous metals

Hutni projekty / Metallurgical projects

Kovovy odpad / Metal scrap

Ostatnf trading / Other trading

Paliva / Fuels

Polotovary barevnych kovi /

Semi-finished products of non-ferrous metals
Zelezné ruda / Iron ore

Preprava paliv / Fuels transportation

25%

8%
13%
12%
12%

10%
3%
17%
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Vysledek hospodareni

K 31. prosinci 2012 spole¢nost METALIMEX a. s. vytvofila vysledek
hospodareni pfed zdanénim ve vysi 230,7 mil. KE. Cil stanoveny
v podnikatelském zaméru na rok 2012 se podafilo velmi vyrazné
prekroCit. Zakladem pro docileni tohoto pozitivniho vysledku byla realizace
vy$8i obchodni marZe ve srovnani s pfedchozim rokem, Uspora v oblasti

sluzeb a finanénich nakladd.

Provozni vysledek hospodaieni
Spole¢nost vytvofila provozni vysledek hospodareni ve vysi 210,7 mil. KE.

Komentaf k hlavnim polozkam provozniho vysledku hospodareni:

m \/yvoj trzeb za prodej zbozi je popsén v predchozi kapitole této Vyrocni
Zpravy.

= Obchodni marZe, ktera dosahla vySe 306,4 mil. K¢, byla vytvorena
trzbami z prodeje zboZi ve vysi 13 404,9 mil. KC a néklady vynaloZenymi
na prodej zbozi ve vysi 13 098,6 mil. KC.

w Trzby za prodej viastnich vyrobk( a sluzeb vykazané v objemu 40,2 mil. K&
— predstavuji vynosy za poskytovani sluzeb v souvislosti s obchodni
¢innosti (zejména prepravni a logistické sluzby).

= \lykonova spotfeba (46,8 mil. KC) ve srovndni s rokem 2011 poklesla
0 4,2 mil. K. Vynakladané prostfedky na pofizeni sluzeb podléhaji
diisledné kontrole a pravidelnému vyhodnocovani.

= Osobni néklady dosahly hodnoty 81,5 mil. K& — k jejich ndriistu
ve srovnani s predchozim rokem doSlo v ddsledku zvySeni poctu
zaméstnanct.

m \lykdzana vySe polozky Zména stavu rezerv a opravnych polozek
v provozni oblasti pfedstavuje vynos ve vysi 20,7 mil. K¢.

= Qstatni provozni vynosy (695,3 mil. K) a Ostatni provozni naklady
(713,8 mil. K&) souvisely prevazné s factoringem pohledavek, ktery byl
spolecnosti realizovan v priibéhu celého roku 2012. Saldo ostatnich
provoznich vynosd a nakladd je ovlivnéno rovnéz naklady vzniklymi

v souvislosti s pojisténim majetku a pohledavek spole¢nosti.

Finanéni vysledek hospodareni za rok 2012 byl rozhodujicim zpdsobem
ovlivnén nékladovymi droky a saldem ostatnich financnich nakladi

avynostl. V této poloZce jsou vykazany rovnéz vynosy a naklady souvisejici

Net result

As at 31 December 2012, the profit before tax of METALIMEX a. s.
amounted to CZK 230.7 million. The target set in the business plan for
2012 was exceeded significantly. This positive result was achieved due to
bigger trade margin in comparison with previous year, as well as savings

in services and financial expenses.

Operating result

Operating profit totalled CZK 210.7 million.

Comments on the major items of the operating result:

= For information about revenues from sale of goods, see the previous
section of this annual report.

= Gross profit, which totalled CZK 306.4 million, comprised revenues from
goods of CZK 13,404.9 million and cost of goods sold of
CZK 13,098.6 million.

= Reported revenues from own products and services (CZK 40.2 million)
comprises revenues from services provided in connection with
business activities (primarily transportation and logistics services).

= Compared to 2011, the cost of sales (CZK 46.8 million) decreased by
CZK 4.2 million. Costs expended on services are subject to consistent
control and regular evaluation.

= Personnel expenses totalled CZK 81.5 million — their increase in
comparison with year 2011 is caused by increase of the number of
employees.

m The reported change in provisions and adjustments relating to
operating activity is a profit of CZK 20.7 million.

= Other operating revenues (CZK 695.3 million) and other operating
expenses (CZK 713.8 million) related primarily to the factoring of
receivables that was used by the Company throughout 2012. The
net balance of other operating revenues and expenses has also been
influenced by expenses incurred in connection with the insurance of

the Company’s property and receivables.

The result from financial operations for 2012 was chiefly influenced by
interest expenses and the net balance of other financial expenses and

revenues. This item also includes revenues and expenses relating to



s uzavfenymi ménovymi derivaty, slouzicimi k zajiSténi ekonomického
efektu obchodni Cinnosti. Sjednany prepoCitaci kurz je zahrnut
do obchodni kalkulace, a ma tak pfimou souvislost s dosazenou marzi.

Spolecnost v roce 2012 nevynaloZzila Zadné naklady na védu a vyzkum ani

naklady v oblasti ochrany Zivotniho prostfedi.

Aktiva

Nize uvedené Udaje jsou uvadény v netto hodnotéch.

Majetek spole¢nosti ¢inil k 31. prosinci 2012 v netto hodnotach celkem
2 706,2 mil. K¢. Hodnota aktiv ve srovnani s po¢atetnim stavem vzrostla
0147,1 mil. K&, coZ bylo zejména zpiisobeno zvy$enim hodnoty obéznych
aktiv.

Dlouhodoby majetek doséhl hodnoty 356,6 mil. KE. V porovnani
s pocatkem obdobi se hodnota dlouhodobého majetku sniZila o Céstku
21,5 mil. K&. Ke zméné vy3e polozek Podily — oviadané osoba a Podily
v Ucetnich jednotkdch pod podstatnym vlivem doSlo v souvislosti
s ocenénim ekvivalenci k 31. prosinci 2012. V polozce Pdijcky a Uvéry
— ovladajici a fidici osoba je evidovana pohledavka z titulu pjcky se
splatnosti del$i neZ 1 rok poskytnuta spolecnosti Coal Mill a.s.

Struktura dlouhodobého majetku:

= Dlouhodoby hmotny majetek v netto hodnoté 185,2 mil. K¢ je tvofen
predevsim hodnotou budovy spolecnosti v Praze 1, Stépanskd 621/34
a samostatnymi movitymi vécmi a soubory movitych veci.

= Dlouhodoby nehmotny majetek zahrnuje software v zistatkové hodnoté
1,7 mil. Ke.

= Dlouhodoby finantni majetek je v hodnoté celkem 169,7 mil. K¢.

Obézna aktiva dosahla vySe netto 2 348 mil. K&. Struktura obéznych

aktiv je nasledujici:

m 74soby v celkové hodnoté netto 369,8 mil. K& — vySe opravné polozky je
uvedena v Priloze ucetni zaverky, kterd je soucasti této ViyroCni zpravy.

m Kratkodobé pohledavky spolecnosti dosahly hodnoty 1 948,8 mil.
K& — rozhor této polozky je proveden v Pfiloze Ucetni zavérky, kterd je
soucasti této Viyroéni zpravy.

= Kratkodoby finanCni majetek byl evidovan ve vysi 29,5 mil. K¢.
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currency derivatives held for hedging purposes. The contracted exchange
rates are included in budgets and are therefore directly linked to gross margin.

In 2012, the Company incurred no expenses in connection with research

and development or environmental protection.

Assets

Al figures stated below are net values.

As at 31 December 2012, the Company’s assets totalled CZK 2,706.2 million.
Compared to the opening balance, the total value of assets increased by
CZK 147.1 million; this was primarily caused by an increase in the value

of current assets.

Fixed assets totalled CZK 356.6 million. Compared to the beginning
of the period, the value of fixed assets decreased by CZK 21.5 million.
The amounts presented under ‘Investments in group undertakings’ and
‘Investments in associated companies’ changed in connection with
applying the equity method of accounting as at 31 December 2012. The
item loans — group undertakings comprise a receivable from a loan with a

due date longer than one year provided to Coal Mill a.s.

Structure of fixed assets:

= Tangible fixed assets of CZK 185.2 million comprise primarily the value
of the Company’s building at Prague 1, Stépanska 621/34 and plant
and equipment.

= |ntangible fixed assets comprise software in a net book value of
CZK 1.7 million.

= L ong-term investments amount to CZK 169.7 million.

Current assets totalled CZK 2,348 million. The structure of current

assets is as follows:

= |nventories totalling CZK 369.8 million — the establishment of
the adjustment amount is described in the notes to the financial
statements, which form a part of this annual report.

m Short-term receivables of CZK 1,948.8 million — the item is analysed in
the notes to the financial statements, which form a part of this annual
report.

= Short-term financial assets of CZK 29.5 million.
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Casové rozliseni aktivni k 31. prosinci 2012 ¢inilo 1,6 mil. K&.

Z4dna z polozek dlouhodobého hmotného majetku neni zatizena

zastavnim pravem. Spolecnost nevlastni Zadné patenty ani licence.

Pasiva

Strana pasiv dosahla ke dni 31. prosinec 2012 netto hodnoty celkem
2 706,2 mil. KE. ZvySeni hodnoty pasiv celkem 0 147,1 mil. KE v porovnani
se stavem na po¢atku obdobi bylo zapfi€inéno zvySenim hodnoty zejména

vlastniho kapitdlu.

Vlastni kapital k 31. prosinci 2012 vzrostl ve srovnani se stavem
na pocatku roku o 133,6 mil. K¢ a dosahl trovné 1 038,3 mil. KE. Vysi
vlastniho kapitalu kladné ovlivnily vysledky hospodareni za rok 2012
a roky predchazejici.

Struktura aktiv k datu 31.12. 2012
Structure of assets as at 31 December 2012

As at 31 December 2012, deferrals totalled CZK 1.6 million.

No item of tangible fixed assets has been pledged. The Company does not

own any patents or licences.

Liabilities and equity

As at 31 December 2012, liabilities and equity totalled
CZK 2,706.2 million. The increase of CZK 147.1 million in the total value
of liabilities and equity compared to the opening balance was primarily

due to an increase in the value of equity.

Equity as at 31 December 2012 increased by CZK 133.6 million
compared to the balance at the beginning of the year and amounted to
CZK 1,038.3 million. The amount of equity was positively affected by the
results of 2012 and prior years.

Zasoby / Inventories ...

Dlouhodoby majetek / Fixed assets

Kratkodoby finan&ni majetek /
Short-term investments

" Kratkodobé pohleddvky / Short-term receivables

Krétkodobé pohledavky / Short-term receivables
Krétkodoby finanéni majetek / Short-term investments
Dlouhodoby majetek / Fixed assets

Zasoby / Inventories

Ostatni / Other

72,0%
1,1%
0,1%

13,2%

13,6%



Cizi zdroje dosahly ve sledovaném obdobi vySe 1 667,4 mil. K¢.

Hiavnimi polozkami cizich zdrojti k 31. prosinci 2012 byly:

- kratkodobé zavazky ve vySi 781,5 mil. K& — spolenost neeviduje
zévazky po Ih(ité splatnost,

- kratkodobé bankovni Gvéry ve vysi 883,3 mil. K¢.

Gasové rozlieni pasivni k 31. prosinci 2012 &inilo 616 tis. K&.
Podrobnéjsi informace o jednotlivych oblastech hospodareni a 0 majetku
spole¢nosti, vCetné meziroCniho srovndni, jsou uvedeny v rozvaze

a vykazu zisku a ztrat v ¢asti 5 této Vyrocni zpravy.

Struktura pasiv k datu 31.12. 2012
Structure of liabilities and equity as at 31 December 2012

30/3T

Liabilities totalled CZK 1,667.4 million in the reporting period.

As at 31 December 2012, the major items of liabilities were:

- short-term liabilities of CZK 781.5 million — the Company has no
overdue liabilities,

- short-term bank loans of CZK 883.3 million.

Accruals as at 31 December 2012 amounted to CZK 616 thousand.

For more information about the individual areas of the Company’s
financial performance and its assets and liabilities, including a
year-on-year comparison, see the balance sheet and income statement in
Section 5 of this annual report.

Krétkodobé zavazky / Short-term liabilities

Vlastni kapitdl / Equity

" QOstatni / Other

Bankovni Gvéry a vypomoci / Bank loans and overdrafts
Ostatni / Other

Vlastni kapital / Equity

Krétkodobé zavazky / Short-term liabilities

32,6%

0,1%
38,4%
28,9%

" Bankovni Uvéry a vypomoci / Bank loans and overdrafts



Metalimex a. s. / Wy rava 2012 Annual Repol

Zhodnoceni finanéni situace spoleénosti

Finan¢ni situace spolecnosti je velmi dobra a stabilizovand. To doklada
i skutecnost, Ze pro financovani obchodnich aktivit miize spolecnost,

kromé bankovniho (véru, pouZivat z vyznamné ¢asti i vlastni zdroje.

Bankovni Uvér je cerpan predevsim kontokorentnim zplisobem, t.
s maximaini efektivnosti a Uspornosti naklad(i na zakladé denni potieby

financovani v jednotlivych ménach.

Vzhledem k tomu, Ze znacna Cast aktiv a pasiv spolec¢nosti vzniké v cizi
meéng, jsou dosazené finanéni vysledky Céastecné ovlivnény i vyvojem
kurzi hlavnich obchodovanych mén EUR a USD proti CZK.

Spolegnost vzdy striktné dodrZuje fadné a v€asné pinéni viech svych
zévazki jak v{ci statnim organdm a penéznim Gstaviim, tak i obchodnim
partnertim. Spole¢nost METALIMEX a. s. nevykazuje 7adné zavazky

po Ih(ité splatnosti.

Prioritni pozornost je vénovana aplikaci metod fizeni s cilem zajiSténi
maximalni  efektivnosti obchodni &innosti  podniku pfi  minimalizaci
vech druhli néklad(i. V komercni oblasti jde zejména o pouzivani
propracovaného vnitfniho systému credit managementu, ktery spolu
s vyuZivanim nejvyznamngjSich tuzemskych pojiStoven odstrariuje
znacnou Cast rizik vyplyvajicich z eventudlni platebni neschopnosti

tuzemskych i zahranicnich odbérateld.

Ve financni oblasti spolecnost dlsledné dba na zajiStovani vSech svych
devizovych finanénich tok{ proti kurzovym ztratdm. V roce 2012 dosahly
zajiStovaci forwardové a swapové operace spolecnosti METALIMEX a. s.

uzaviené s bankami celkové hodnoty v pfepoctu 725 mil. USD.

Prehled o penéznich tocich je soucdsti Prilohy dcetni zavérky za rok

kongici 31. prosincem 2012.

K 31. prosinci 2012 nejsou proti spole¢nosti METALIMEX a. s. vedena

soudni, spravni nebo rozhodci fizeni.

The financial position of the Company is sound and stable. This is
documented by the fact that apart from using a bank loan, the Company is

able to finance its business activities to a large extent using its own funds.

The bank loan is drawn chiefly in the form of an overdraft, i.e. with
maximum efficiency and cost effectiveness, based on day-to-day

financing needs in individual currencies.

As most of the Company’s assets and liabilities are generated in foreign
currencies, the financial result is partly influenced by the movement in

exchange rates of EUR and USD, the principal currencies traded, to CZK.

The Company strictly observes due dates for all its liabilities to financial
institutions, state authorities and business partners. METALIMEX a. s. has

no overdue liabilities.

The Company devotes considerable attention to the application of risk
management methods, with the aim of ensuring maximum business
efficiency while minimising all kinds of costs. In the commercial area,
a sophisticated internal credit management system is used while the
Company also cooperates with leading insurers operating in the Czech
market; this eliminates a major part of the risks associated with the
potential default of domestic and foreign customers.

In the financial area, the Company consistently hedges all of its foreign
currency cash flows against exchange rate losses. In 2012, hedging
forward and swap transactions of METALIMEX a. s. contracted with banks
translated to a total of USD 725 million.

The cash flow statement forms a part of the notes to the financial
statements for the year ended 31 December 2012.

As at 31 December 2012, METALIMEX a. s. is not a defendant in any
legal, administrative or arbitration proceedings.
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Personalni a socialni oblast

Spolecnost zaméstnavala k 31. prosinci 2012 celkem 77 zaméstnanc(.
Primémy fyzicky pocet zaméstnancli v roce 2012 ¢inil 75 osob, tj.

ve srovnani s predchazejicim rokem o sedm vice.

Struktura pracovnik(i podniku podle dosaZeného vzdélani je uvedena
v grafu. Ve srovndni s pfedchazejicim obdobim doSlo k poklesu podilu
zaméstnancil s vysokoskolskym vzdgélanim, a to ze 46,5 % na 42 %. Podil
zaméstnancll se vzdélanim stiedoskolskym tvofil 52,7 %. RozSirovani
obchodnich Cinnosti vedlo zejména k persondinimu doplnéni nékterych
kliGovych pozic v obchodnim Useku a rovnéZ posileni dalSich dtvar(

spolecnosti.
Spolecnost ma vybudovany stabilni tym kvalifikovanych pracovnik(, ktery
plni Ukoly stanovené vedenim spolecnosti. Persondini praci je vénovana

znacna péce a pozornost.

Priimérmny vék zaméstnanc( je 44 let.

Struktura zaméstnancii dle dosazeného vzdélani
Employees by education attained

Human resources and employee henefits

As at 31 December 2012, the Company had 77 employees. The average
number of employees in 2012 was 75, i.e. seven more than in the

previous year.

The chart below analyses the structure of the Company’s employees by
education attained. Compared to the previous year, there was a decrease
in the share of employees with a university degree, from 46.5% to
42%; the share of employees with secondary education was 52.7%.
The expansion of sales activities led, among other things, to several
key positions being added in the Sales Division, as well as to personnel

additions to the Company’s other departments.
The Company has established a stable team of qualified workers that
meets the tasks set by the management. Considerable care and attention

is devoted to HR work.

The average age of employees is 44 years.

Ostatni / Other -.....

Stredoskolské / Secondary education -

. VlysokoSkolské / University degree

" \y88i odbornd Skola / Higher technical education

VlysokoSkolské / University degree 42,0%
Vy$§i odbornd Skola / Higher technical education 1,3%
StredoSkolské / Secondary education 52,7%

Ostatni / Other 4,0%



V ramci socidlniho programu spole¢nost METALIMEX a. s. poskytovala
v roce 2012 svym zaméstnancim prispévek na rekreaci. Narok
na ¢erpani dovolené na zotavenou je 0 5 dni vy$3i nez zakonem stanovené
minimum. Pracovnici spole¢nosti méli rovnéZ moznost ¢erpat prispévek
zaméstnavatele na penzijni pripojisténi sjednané s libovolnym penzijnim

fondem.

VSichni zaméstnanci spolecnosti byli pojiSténi pro pfipad smrti Urazem,
trvalych nasledk(i Urazu a doby nezbytného Iéceni na pojistné udalost,

vzniklé v ramci pracovni Cinnosti.

Na zakladé smlouvy s vybranym zdravotnickym zafizenim byla

pracovnikiim poskytovana odborna preventivni péce.

Vedeni spolecnosti podporuje vzdélavani a zvySovani kvalifikace
zaméstnanc potiebnych pro vykon funkce formou Ucasti na odbornych

Skolenich a seminafich. Zajistilo rovnéZ pravidelny odbér odbornych

36/3/

As part of its social programme, METALIMEX a. s. provided its employees
with contributions towards holidays in 2012. The holiday entitlement is
five additional days on top of the statutory minimum. Employees were also
entitled to an employer contribution towards a supplementary pension

insurance which they could contract with any pension fund.

Al employees were insured against accidental death, permanent
accidental disability and the necessary convalescence resulting from a

work-related accident.

Based on a contract with a selected medical facility, employees were
provided with professional preventative care.

The Company’s management promotes employee training and
development of qualifications needed to perform the job by offering
professional training sessions and workshops. It also organises

subscriptions to professional magazines, publications and other study

Casopis(, publikaci a dalSich studijnich materiald. materials.
Struktura zaméstnancii dle véku
Employees by age
- 20-30let /20 — 30 years
nad 50 let/ over 50 years ...
""" - 31-401et/ 31 - 40 years
41-50 et/ 41-50 years
20— 30 let/ 20 — 30 years 8,0%
31-40let/ 31 40 years 38,0%
41-150let/ 41 — 50 years 26,0%
nad 50 let / over 50 years 28,0%



Strategicke zamery v roce 2013
Strategic goals for 2013

Strategické zaméry spolecnosti METALIMEX a. s. byly zpracovany
na zékladé predpoklddaného vyvoje obchodni Cinnosti v jednotlivych
obchodnich stfediscich. Podnikatelsky zamér spolecnosti pro rok 2013

vychazi z nasledujicich predpoklad(:

a) PokraGovani v dodavkach hliniku a dalSich barevnych kovii a dalSich
vstupnich surovin pro AL INVEST Bidlicna, a.s. a Méd Povrly a.s.

b) Prevzeti prodeje hlinikovych polotovarGi z produkce spolecnosti
AL INVEST Bridlicna, a.s.

¢) Pokracovani v zasadni transformaci vyrobni a prodejni struktury
spolecnosti M&d Povrly a.s.

d) Vyhledavani novych projektl v ramci tradingovych aktivit a komoditni
struktury spolecnosti.

e) Wuziti synergickych efektd v ramci SirSiho komoditniho portfolia
spolecnosti.

f) NavySovani objemu obchod( ve spolupréci s obchodnim zastoupenim
v Moskvé.

g) Rozsiteni portfolia odbératelli Cernouhelného multiprachu.

h) Pokracovani ve spolupraci s naSimi partnery v oblasti poskytovani
sluzeb, zejména prepravy.

i) Prohlubovani vztah(i s obchodnimi partnery a zajisténi spolehlivosti

doddvek.

Finanéni situace

Spolecnost v ramci finanéniho fizeni bude vénovat i v roce 2013 maximalni
pozornost fizeni kurzovych rizik a optimalizaci skladby Gvérovych zdrojti.
Prijata opatfeni s tim spojend slouZi k zajisténi ekonomického efektu

obchodni &innosti.

Jednou z priorit Uzké spoluprace obchodnich GtvarG a odboru financi
a dani bude disledné prosazovani pinéni sjednanych platebnich

podminek.

Investice
Investice v roce 2013 budou smérovany do zhodnoceni dlouhodobého

hmotného a nehmotného majetku spole¢nosti.

The strategic goals of METALIMEX a. s. take into account the expected
business development in individual departments. The Company’s
business plan for 2013 is based on the following assumptions:

a) Continuation of supplies of aluminium, other non-ferrous metals and
raw material to AL INVEST Bfidlicnd, a.s and Méd Povrly a.s.

b) Taking over the sale of aluminium semi-finished products manufactured
by AL INVEST Bfidlicna, a.s.

¢) Continuation of the fundamental transformation of the production and
sales structure of Méd Povrly a.s.

d) Search for new projects within the Company’s trading activities and
commodity structure.

e) Utilisation of synergies in the Company’s broader product portfolio.

f) Increasing the volume of trades in cooperation with the Moscow sales
office.

0) Expanding the portfolio of customers for pulverized black coal dust.

h) Continuing cooperation with our partners in the area of service
providing, in particular transportation.

i) Further developing relationships with business partners and ensuring
reliable deliveries.

Financial position

As part of financial management, in 2013 the Company will continue to
focus on managing foreign exchange risks and optimising the structure
of debt financing. The measures adopted in this respect help achieve

positive financial results.

One of the priorities of the close cooperation between the Sales
Departments and the Finance and Tax Department will be the rigorous

enforcement of the fulfilment of stipulated payment conditions.

Capital expenditure
Capital expenditure in 2013 will be aimed at improving the Company’s

tangible and intangible fixed assets.
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Zprava auditora

KPMG Ceska republika Audit, s.r.o. Telephone +420 222 123 111
Pobfezni 648/1a Fax +420 222 123 100
186 00 Praha 8 Internet  www.kpmg.cz

Ceska republika

Zprava nezavislého auditora pro akcionare spoleénosti METALIMEX a. s.
Ugetni zavérka
Na zakladé provedeného auditu jsme dne 22. bfezna 2013 vydali k Ucetni zavérce, ktera je soucésti této vyroéni zpravy, zpravu nasledujiciho znéni:

LProvedli jsme audit pfilozené UCetni zavérky spolecnosti METALIMEX a. s., 1j. rozvahy k 31. prosinci 2012, vykazu zisku a ztraty a pfehledu o penéznich tocich za rok
2012 a piilohy této Getni zavérky, véetnd popisu pouZitych wznamnych Ucetnich metod a ostatnich doplfiujicich tdajti. Udaje o spolecnosti METALIMEX a. s. jsou

uvedeny v bodé 1 prflohy této dcetni zavérky.
Odpovédnost statutarniho organu dcetni jednotky za ucetni zaverku

Statutarni orgén spolecnosti METALIMEX a. s. je odpovédny za sestaveni G¢etni zaveérky, kterd poddva vémy a poctivy obraz v souladu s Ceskymi tcetnimi pfedpisy,
a za takovy vnitini kontrolni systém, ktery povazuje za nezbytny pro sestaveni tcetni zavérky tak, aby neobsahovala vyznamné nespravnosti zplisobené podvodem nebo
chybou.

Odpovédnost auditora

Nadi odpovédnosti je vyjadfit na zakladé provedeného auditu vyrok k této UCetni zavérce. Audit jsme provedli v souladu se zakonem o auditorech, Mezinérodnimi
auditorskymi standardy a souvisejicimi aplikacnimi dolozkami Komory auditor Ceské republiky. V souladu s tmito predpisy jsme povinni dodrZovat etické poZadavky

a naplanovat a provést audit tak, abychom ziskali pfiméfenou jistotu, Ze Ucetni zavérka neobsahuje vyznamné nespravnosti.

Audit zahrnuje provedeni auditorskych postupd, jejichZ cilem je ziskat diikazni informace o Céstkach a skute¢nostech uvedenych v cetni zavérce. Vybér auditorskych
postupti zavisi na sudku auditora, véetné vyhodnoceni rizik, Ze Ucetni zavérka obsahuje vyznamné nespravnosti zpisobené podvodem nebo chybou. Pri vyhodnocovéni
téchto rizik auditor posoudi vnitfni kontrolni systém, ktery je relevantni pro sestaveni iCetni zavérky podévajici vérny a poctivy obraz. Cilem tohoto posouzent je navrhnout
vhodné auditorské postupy, nikoli vyjadrit se k U€innosti vnitfniho kontrolniho systému téetni jednotky. Audit téZ zahrnuje posouzeni vhodnosti pouZitych ¢etnich metod,

piiméfenosti icetnich odhad provedenych vedenim i posouzeni celkové prezentace tcetni zavérky.

Jsme presvédéeni, Ze ziskané dlikazni informace poskytuji dostate¢ny a vhodny zaklad pro vyjadreni naseho vyroku.

Obchodni rejstiik vedeny
Méstskym soudem v Praze
oddil C, viozka 24185.

KPMG Ceské republika Audit, s.r.o., a Czech limited liability company and

a member firm of the KPMG network of independent member firms affiliated IC 49619187

with KPMG International Cooperative (,,KPMG International“), a Swiss entity. DIC CZ699001996
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Wrok auditora

Podle naSeho nazoru (cetni zavérka poddva vérny a poctivy obraz aktiv a pasiv spole¢nosti METALIMEX a. s. k 31. prosinci 2012 a nakladd, vynost a vysledku jejiho
hospodareni a penéZnich toki za rok 2012 v souladu s ¢eskymi Ucetnimi predpisy.

Zprava o vztazich

Provedli jsme ovéieni vécné spravnosti (dajil uvedenych ve zpravé o vztazich mezi propojenymi osobami spole¢nosti METALIMEX a. s. za rok konCici
31. prosincem 2012. Za sestaveni této zpravy o vztazich a jeji vécnou spravnost je odpovédny statutérni organ spolecnosti. Nasi odpovédnosti je vydat na zakladé
provedeného ovéfeni stanovisko k této zpravé o vztazich.

QOvéfeni jsme provedli v souladu s auditorskym standardem &. 56 Komory auditord Ceské republiky. Tento standard vyZaduje, abychom planovali a provedi ovéfent
s cilem ziskat omezenou jistotu, Ze zpréva o vztazich neobsahuje vyznamné vécné nespravnosti. Ovéfeni je omezeno predevsim na dotazovani pracovnikil spolecnosti
a na analytické postupy a vybgrovym zpdsobem provedené provéfeni vécné spravnosti idajd. Proto toto ovéieni poskytuje nizsi stupen jistoty nez audit. Audit zpravy
0 vztazich jsme neprovadéli, a proto nevyjadiujeme vyrok auditora.

Na zakladé naseho ovéfeni jsme nezjistili Zadné skutecnosti, které by nas vedly k domnénce, Ze zprava o vztazich mezi propojenymi osobami spolecnosti
METALIMEX a. s. za rok koncici 31. prosincem 2012 obsahuje vyznamné vécné nespravnosti.

Vyro€ni zprava

Provedli jsme ovéreni souladu vyrotni zpravy s vySe uvedenou Ucetni zavérkou. Za spravnost vyroéni zprévy je odpovédny statutdrni orgén spolecnosti. Nasi odpovédnosti

je vydat na zakladé provedeného ovéreni vyrok o souladu vyrocni zpravy s ucetni zavérkou.

Ovafen jsme provedli v souladu se zakonem o auditorech, Mezinarodnimi auditorskymi standardy a souvisejicimi aplika&nimi dolozkami Komory auditord Ceské republiky.
Tyto standardy poZaduiji, abychom ovéreni naplanovali a provedli tak, abychom ziskali pfimérenou jistotu, Ze informace obsazené ve vyrocni zprave, které popisujf
skutecnosti, jeZ jsou téZ pfedmétem zobrazeni v Gcetni zavérce, jsou ve vSech vyznamnych ohledech v souladu s pfisluSnou Ucetni zavérkou. Jsme presvédCeni, Ze
provedené ovéreni poskytuje pfiméreny podklad pro vyjadreni naSeho vyroku.

Podle naSeho ndzoru jsou informace uvedené ve vyroéni zpravé ve véech vyznamnych ohledech v souladu s vySe uvedenou ucetni zavérkou.

V Praze dne 29. dubna 2013

Ing. Karel Charvat
KPMG Ceska republika Audit, s.r.o. Partner
Opravnéni ¢islo 71 Opravnéni ¢islo 2032
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Auditor’s report

KPMG Ceska republika Audit, s.r.o. Telephone +420 222 123 111
Pobfezni 648/1a Fax +420 222 123 100
186 00 Praha 8 Internet  www.kpmg.cz

Ceska republika

This document is an English translation of the Czech auditor’s report.
Only the Czech version of the report is legally binding.

Independent Auditor’s Report to the Shareholder of METALIMEX a. s.
Financial statements

On the basis of our audit, on 22 March 2013 we issued an auditor’s report on the Company’s statutory financial statements, which are included in this annual report,
and our report was as follows:

,We have audited the accompanying financial statements of METALIMEX a. s., which comprise the balance sheet as of 31 December 2012, and the income statement
and the cash flow statement for the year then ended, and the notes to these financial statements including a summary of significant accounting policies and other

explanatory notes. Information about the company is set out in Note 1 to these financial statements.
Statutory Body's Responsibility for the Financial Statements

The statutory body of METALIMEX a. s. is responsible for the preparation of financial statements that give a true and fair view in accordance with Czech accounting
legislation and for such internal controls as the statutory body determines are necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.
Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the Act on Auditors and
International Standards on Auditing and the relevant guidance of the Chamber of Auditors of the Czech Republic. Those standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal controls relevant to the entity’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal controls. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made by management, as well as evaluating
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Obchodni rejstiik vedeny
Méstskym soudem v Praze
oddil C, viozka 24185.

KPMG Ceské republika Audit, s.r.o., a Czech limited liability company and

a member firm of the KPMG network of independent member firms affiliated IC 49619187

with KPMG International Cooperative (,,KPMG International“), a Swiss entity. DIC CZ699001996



Opinion

In our opinion, the financial statements give a true and fair view of the financial position of METALIMEX a. s. as of 31 December 2012, and of its financial performance
and its cash flows for the year then ended in accordance with Czech accounting legislation.”

Report on relations between related parties

We have reviewed the factual accuracy of the information disclosed in the report on relations between related parties of METALIMEX a. s. for the year ended
31 December 2012. The responsibility for the preparation and factual accuracy of this report rests with the Company’s statutory body. Our responsibility is to express
our view on the report on relations based on our review.

We conducted our review in accordance with Auditing Standard No. 56 of the Chamber of Auditors of the Czech Republic. This standard requires that we plan and
perform the review to obtain limited assurance as to whether the report on relations is free of material misstatement. A review is limited primarily to inquiries of
Company’s personnel and analytical procedures and examination, on a test basis, of the factual accuracy of information, and thus provides less assurance than an audit.
We have not performed an audit of the report on relations and, accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that would lead us to belive that the report on relations between related parties of METALIMEX a. s. for the year
ended 31 December 2011 contains material factual misstatements.

Annual report

We have audited the consistency of the annual report with the audited financial statements. This annual report is the responsibility of Company’s statutory body. Our

responsibility is to express our opinion on the consistency of the annual report with the audited financial statements based on our audit.

We conducted our audit in accordance with the Act on Auditors and International Standards on Auditing and the relevant guidance of the Chamber of Auditors of
the Czech Republic. Those standards require that we plan and perform the audit to obtain reasonable assurance that the information disclosed in the annual report
describing matters that all also presented in the financial statements is, in all material respects, consistent with the audited financial statements. We believe that the
audit we have conducted provides a reasonable basis for our audit opinion.

In our opinion, the information disclosed in the annual report is, in all material respects, consistent with the audited financial statements.

Prague, 29 April 2013

Karel Charvat
KPMG Ceska republika Audit, s.r.o. Partner
Licence number 71 Licence number 2032



Rozvaha a Vykaz zisku a ztraty spolecnosti METALIMEX a. s.

Rozvaha Netto - Aktiva

(v tis. K&) 2012 2011
AKTIVA CELKEM 2706 241 2559141
A. Pohledavky za upsany zakladni kapital
B. Dlouhodoby majetek 356 642 378127
B. I Dlouhodoby nehmotny majetek 1748 2532
B. I. 1. Zfizovaci vdaje
2. Nehmotné vysledky vyzkumu a vyvoje
3. Software 1748 2532
4. Qcenitelnd prava
5. Goodwil
6. Jiny dlouhodoby nehmotny majetek
7. Nedokonceny dlouhodoby nehmotny majetek
8. Poskytnuté zalohy na dlouhodoby nehmotny majetek
B. 1l Dlouhodoby hmotny majetek 185 238 185 407
B. Il. 1. Pozemky 1526 1526
2. Stavby 160 804 163132
3. Samostatné movité véci a soubory movitych véci 11 046 12127
4.  Péstitelské celky trvalych porosti
5. Dospéld zvifata a jejich skupiny
6.  Jiny dlouhodoby hmotny majetek 11862 8622
7. Nedokonceny dlouhodoby hmotny majetek
8. Poskytnuté zalohy na dlouhodoby hmotny majetek
9. Oceriovaci rozdil k nabytému majetku
B. 1l Dlouhodoby finanéni majetek 169 656 190 188
B. . 1. Podily - oviddand osoba 21010 17 097
2. Podily v icetnich jednotkdch pod podstatnym vlivem 87 964 98 562
3. Ostatni dlouhodobé cenné papiry a podily
4. Pljcky a Gvéry — ovladana nebo oviddajici osoba, podstatny viiv 60 682 74 529
5. Jiny dlouhodoby finanéni majetek
6. Pofizovany dlouhodoby finan¢ni majetek
7. Poskytnuté zalohy na dlouhodoby finan¢ni majetek
C. 0Obézna aktiva 2348 041 2179741
C. I Zasoby 369 757 206 333
C. I. 1. Materidl 42 4
2. Nedokoncena vyroba a polotovary
3. VWrobky
4. Mladd a ostatni zvifata a jejich skupiny
5. Zboi 369715 206 292
6. Poskytnuté zalohy na zasoby
C. I Dlouhodobé pohleddvky
C. Il. 1. Pohledavky z obchodnich vztah(i
2. Pohledévky — oviddana nebo ovladajici osoba
3. Pohledévky - podstatny vliv
4. Pohleddvky za spolecniky, leny druzstva a za Ucastniky sdruZeni
5. Dlouhodobé poskytnuté zalohy
6.  Dohadné Ucty aktivni
7. Jiné pohledavky
8. OdloZend darové pohleddvka
C. 1. Kratkodobé pohleddvky 1948782 1965 529
C. Il._1. Pohleddvky z obchodnich vztahl 1835511 1904 820
2. Pohledéavky — ovladani nebo ovladajici osoba 27 551 22 443
3. Pohledévky - podstatny vliv
4. Pohledévky za spolecniky, Cleny druZstva a za Ucastniky sdruzeni
5. Sociélni zabezpegeni a zdravotni pojiSténi
6. Stat - dariové pohleddvky 4254
7. Kratkodobé poskytnuté zalohy 935 1698
8.  Dohadné Ucty aktivni 72320 31990
9. Jiné pohleddvky 12 465 324
C. IV. Krétkodoby finanéni majetek 29 502 7879
C. IV. 1. Penize 483 497
2. UGty v bankéch 29019 7382
3. Kratkodobé cenné papiry a podily
4. Pofizovany kratkodoby finanéni majetek
D. I Casové rozligeni 1558 1273
D. I. 1. Ndklady pfistich obdobi 1518 1218
2. Komplexni ndklady pfistich obdobi
3. Piijmy pristich obdobi 40 55



Rozvaha Netto - Pasiva

(v tis. K&) 2012 2011
PASIVA CELKEM 2706 241 2559141
A Vlastni kapital 1038 261 904 639
Al Zakladni kapitdl 300 000 300 000
A I 1. Zé&kladni kapitdl 300000 300 000
2. Vlastni akcie a vlastni obchodni podily
3. Zmény zakladniho kapitalu
Al Kapitalové fondy -81 071 -74 387
A Il 1. Emisni &Zio 96 96
2. Ostatni kapitalové fondy 438 438
3. Ocefiovaci rozdily z pfecenéni majetku a zavazki -81 605 =74 921
4. Qceriovaci rozdily z pfecenéni pfi pfeméndch spolecnosti
5. Rozdil z pfemén spolecnosti
Al Rezervni fondy, nedélitelny fond a ostatni fondy ze zisku 60 136 60 149
A. Il 1. Zakonny rezervni fond/Nedélitelny fond 60 000 60 000
Statutarni a ostatni fondy 136 149
A IV Vysledek hospodareni minulych let 574 877 482794
A. IV. 1. Nerozdéleny zisk minulych let 574 877 482 794
2. Neuhrazend ztrata minulych let
A V. Vlysledek hospodareni béZzného Ucetniho obdobi (+/-) 184 319 136 083
B. Cizi zdroje 1667 364 1654 223
B. I Rezervy 1600
B. I. 1. Rezervy podie zvldStnich prévnich predpisii
2. Rezerva na diichody a podobné zavazky
3. Rezerva na dafl z pfijm{
4. Qstatni rezervy 1600
B. |l Dlouhodobé zavazky 2591 179
B. IIl. 1. Zavazky z obchodnich vztahi
2. Zavazky — ovladand nebo ovladajici osoba
3. Zavazky - podstatny viiv
4. Zavazky ke spolecnikiim, ¢lenlim druzstva a k tcastnik(im sdruzeni
5. Dlouhodobé prijaté zalohy
6. Vydané dluhopisy
7. Dlouhodobé sménky k thradé
8. Dohadné gty pasivni
9. Jiné zdvazky
10. _ OdloZeny dariovy zdvazek 2 591 179
B. Il Krétkodobé zavazky 781472 761833
B. Ill._ 1. Zavazky z obchodnich vztahi 725594 698 964
2. Zavazky — ovladand nebo ovladajici osoba
3. Zavazky - podstatny vliv
4. Zavazky ke spolecnikiim, ¢lendm druZstva a k ic¢astnikiim sdruzeni
5. Zéavazky k zaméstnanciim 7 859 3519
6. Zavazky ze socialniho zabezpeceni a zdravotniho pojisténi 1378 1336
7. Stat - daflové zavazky a dotace 9802 22 924
8. Kratkodobé prijaté zalohy 18814 4612
9. Vydané dluhopisy
10.  Dohadné tcty pasivni 17 917 14 540
11, Jiné zavazky 108 15938
B. IV. Bankovni Gvéry a vypomoci 883 301 890 611
B. IV. 1. Bankovni (véry dlouhodobé
2. Kratkodobé bankovni Gvéry 883 301 890 611
3. Kratkodobg finanéni vypomoci
C. | Casové rozliseni 616 279
C. I. 1. Vydaje priStich obdobi 5 183
2. \lynosy pristich obdobi 611 96



Vykaz zisku a ztraty

(v tis. K&) 2012 2011
l. TrZby za prodej zboZi 13404 916 13 294 289
A Naklady vynaloZené na prodané zbozi 13098 553 13039 870
+ Obchodni marze 306 363 254 419
Il. Vlykony 40 231 59 531
Il. 1. TrZby za prodej vlastnich vyrobki a sluzeb 40 231 59 531
2. Zména stavu zasob vlastni ¢innosti
3. Aktivace
B. \/ykonovd spotieba 46 802 51035
B. 1. Spotfeba materiélu a energie 6 440 5470
B. 2. Sluzby 40 362 45565
+ Pridana hodnota 299 792 262 915
C. Osobni naklady 81478 67 612
C. 1. Mzdové naklady 54175 42 503
C. 2. 0dmény ¢lendm organd spolecnosti a druzstva 9357 8966
C. 3. Ndklady na socidlni zabezpeCeni a zdravotni pojisténi 16 373 14721
C. 4. Sociélni naklady 1573 1422
D. Dang a poplatky 274 677
E. Odpisy dlouhodobého nehmotného a hmotného majetku 9 854 9 542
Il Trzby z prodeje dlouhodobého majetku a materidlu 453 550
lll. 1. TrZby z prodeje dlouhodobého majetku 453 550
Ill. 2. Trzby z prodeje materidlu
F. Ziistatkova cena prodaného dlouhodobého majetku a materialu 128 527
F. 1. ZUstatkovd cena prodaného dlouhodobého majetku 128 527
F. 2. Prodany materidl
G. Zména stavu rezerv a opravnych poloZek v provozni oblasti a komplexnich nékladd pristich obdobi -20733 1362
IV, Ostatni provozni vynosy 695 337 1041504
H. Ostatni provozni néklady 713 833 1040439
V. PFevod provoznich vynos(
. Prevod provoznich nakladd
* Provozni vysledek hospodaieni 210748 184 810
VI, Trzby z prodeje cennych papir(i a podild
J. Prodané cenné papiry a podily
VII. Vynosy z dlouhodobého finanéniho majetku
VI 1. Vynosy z podili v oviddanych osobach a v Géetnich jednotkéch pod podstatnym viivem
VI. 2. Vynosy z ostatnich dlouhodobych cennych papiril a podilli
VI. 3. Vynosy z ostatniho dlouhodobého financniho majetku
VIIL Vynosy z krétkodobého financniho majetku
K. Naklady z finanniho majetku
IX. \lynosy z precenéni cennych papirti a derivat
L. Naklady z precenéni cennych papirti a derivati
M. Zména stavu rezerv a opravnych polozek ve finanéni oblasti
X. \/ynosoveé Uroky 5442 7505
N. Nékladové (roky 14 481 17 248
X. Ostatni finanéni vynosy 398 169 361577
0. Ostatni finan¢ni naklady 369 178 366 896
X Pfevod finanénich vynosi
P. Prevod finan¢nich nékladd
* Finanéni vysledek hospodareni 19 952 -15 062
Q. Dari z prijmi za béZnou ¢innost 46 381 33 665
Q. 1. -splatnd 43969 29740
Q 2. -odlozend 2412 3925
b Vysledek hospodareni za béznou ¢innost 184 319 136 083
Xll. Mimoradné vynosy
R. Mimorédné naklady
S. Dan z pfijm{ z mimoradné ¢innosti
S. 1. -splatnd
S. 2. -odlozend +/-
* Mimoiadny vysledek hospodareni
T Prevod podilu na vysledku hospodareni spolecnikiim (+/-)
okk Vysledek hospodareni za ticetni obdobi (+/-) 184 319 136 083
ekkek Vysledek hospodareni pred zdanénim 230 700 169 748




Balance sheet and Income Statement of METALIMEX a. s.

Balance sheet, net - Assets

(in TCZK) 2012 2011
TOTAL ASSETS 2,706,241 2,559,141
A. Receivables for subscribed registered capital
B. Fixed assets 356,642 378,127
B. I Intangible fixed assets 1,748 2,532
B. I. 1. Incorporation expenses
2. Research and development
3. Software 1,748 2,532
4. Intellectual property rights
5. Goodwill
6. Other intangible fixed assets
7. Intangible fixed assets under construction
8. Advance payments for intangible fixed assets
B. 1. Tangible fixed assets 185,238 185,407
B. I. 1. Land 1,526 1,526
2. Buildings 160,804 163,132
3. Plant and equipment 11,046 12,127
4. Cultivated areas
5. Adult livestock
6.  Other tangible fixed assets 11,862 8,622
7. Tangible fixed assets under construction
8. Advance payments for tangible fixed assets
9. Adjustments to acquired fixed assets
B. Il Long-term investments 169,656 190,188
B. lll. 1. Investments in group undertakings 21,010 17,097
2. Investments in associated companies 87,964 98,562
3. Other long-term securities and ownership interests
4. Loans - group undertakings, associated companies 60,682 74,529
5. Other long-term investments
6. Long-term investments (provisional valug)
7. Advance payments for long-term investments
C. Current assets 2,348,041 2,179,741
C. 1 Inventories 369,757 206,333
C. I. 1. Raw materials 42 4
2. Work-in-progress and semi-finished products
3. Finished goods
4. Young and other livestock
5. Goods for resale 369,715 206,292
6. Advance payments for inventories
C. . Long-term receivables
C. Il 1. Trade receivables
2. Receivables - group undertakings
3. Receivables - associated companies
4. Receivables from shareholders/owners and alliance partners
5. Long-term advances paid
6. Estimated receivables
7. Other receivables
8. Deferred tax asset
C. 1. Short-term receivables 1,948,782 1,965,529
C. ll._1. Trade receivables 1,835,511 1,904,820
2. Receivables - group undertakings 27,551 22,443
3. Receivables - associated companies
4. Receivables from shareholders/owners and alliance partners
5. Social security and health insurance
6. Tax receivables 4,254
7. Short-term advances paid 935 1,698
8. Estimated receivables 72,320 31,990
9.  Other receivables 12,465 324
C. V. Short-term financial assets 29,502 7,879
C. IV. 1. Cash 483 497
2. Bank accounts 29,019 7,382
3. Short-term securities and ownership interests
4. Short-term investments (provisional value)
D. I Deferrals 1,558 1,273
D. I. 1. Prepaid expenses 1,518 1,218
2. Complex prepaid expenses

3. Accrued revenues 40 55



Balance sheet, net - Liabilities and Equity

(v tis. K&) 2012 2011
TOTAL LIABILITIES AND EQUITY 2,706,241 2,559,141
A. Equity 1,038,261 904,639
Al Registered capital 300,000 300,000
A. I. 1. Registered capital 300,000 300,000
2. Own shares and ownership interests
3. Changes in registered capital
Al Capital contributions -81,071 -74,387
A. Il. 1. Share premium 96 96
2. Other capital contributions 438 438
3. Revaluation of assets and liabilities -81,605 -74,921
4. Revaluation reserve on transformations
5.  Differences resulting from transformations
A Il Reserve funds, undistributable fund and other funds from profit 60,136 60,149
A. . 1. Statutory reserve fund/Undistributable fund 60,000 60,000
2. Statutory and other funds 136 149
A IV, Retained earnings 574,877 482,794
A. IV. 1. Retained profits 574,877 482,794
2. Accumulated losses
AV Profit (loss) for the current period (+/-) 184,319 136,083
B. Liabilities 1,667,364 1,654,223
B. I Provisions 1,600
B. I. 1. Tax-deductible provisions
2. Provision for pensions and other similar payables
3. Income tax provision
4. Other provisions 1,600
B. L. Long-term liabilities 2,591 179
B. Il. 1. Trade payables
2. Liabilities - group undertakings
3. Liabilities - associated companies
4. Liabilities to shareholders/owners and alliance partners
5. Long-term advances received
6. Debentures and bonds issued
7. Long-term bills of exchange payable
8. Estimated payables
9.  Other payables
10.  Deferred tax liability 2,591 179
B. 1l Short-term liabilities 781,472 761,833
B. lll. 1. Trade payables 725,594 698,964
2. Liabilities - group undertakings
3. Liabilities - associated companies
4. Liabilities to shareholders/owners and alliance partners
5. Payables to employees 7,859 3,519
6. Payables to social security and health insurance 1,378 1,336
7. Tax liabilities and subsidies 9,802 22,924
8. Short-term advances received 18,814 4,612
9. Debentures and bonds issued
10.  Estimated payables 17,917 14,540
11, Other payables 108 15,938
B. IV. Bank loans and overdrafts 883,301 890,611
B. IV. 1. Long-term bank loans
2. Short-term bank loans 883,301 890,611
3. Short-term financial liabilities
C. L Accruals 616 279
C. I 1. Accrued expenses 5 183
2. Deferred revenues 611 96



Income Statement

(in TCZK) 2012 2011
I Revenue from goods 13,404,916 13,294,289
A, Cost of goods sold 13,098,553 13,039,870
+ Gross profit 306,363 254,419
II. Revenue from production 40,231 59,531
Il. 1. Revenue from own products and services 40,231 59,531
2. Change in inventory of own production
3. Own work capitalised
B. Cost of sales 46,802 51,035
B. 1. Materials and consumables 6,440 5,470
B. 2. Services 40,362 45,565
+ Added value 299,792 262,915
C. Personnel expenses 81,478 67,612
C. 1. Wages and salaries 54,175 42,503
C. 2. Remuneration of board members 9,357 8,966
C. 3. Social security and health insurance expenses 16,373 14,721
C. 4. Social expenses 1,573 1,422
D. Taxes and charges 274 677
E. Depreciation of intangible and tangible fixed assets 9,854 9,542
III. Proceeds from disposals of fixed assets and raw materials 453 550
IIl. 1. Proceeds from disposals of fixed assets 453 550
IIl._ 2. Proceeds from disposals of raw material
F. Net book value of fixed assets and raw materials sold 128 527
F 1. Net book value of fixed assets sold 128 527
F. 2. Raw materials sold
G. Change in provisions and adjustments relating to operating activity and change in complex prepaid expenses - 20,733 1,362
A Other operating revenues 695,337 1,041,504
H. Other operating expenses 713,833 1,040,439
V. Transfer of operating revenues
l. Transfer of operating expenses
* Operating profit (loss) 210,748 184,810
VI, Proceeds from sale of securities and ownership interests
J. Securities and ownership interests sold
VIL Revenue from long-term investments
VIIl. 1. Revenue from investments in group undertakings and associated companies
VII. 2. Revenue from other long-term securities and ownership interests
VIIl. 3. Revenue from other long-term investments
VIIIL Revenue from short-term financial investments
K. Financial assets expenses
IX. Revenue from revaluation of securities and derivatives
L. Expenses for revaluation of securities and derivatives
M. Change in provisions and adjustments relating to financial activity
X. Interest revenue 5,442 7,505
N. Interest expense 14,481 17,248
X. Other financial revenues 398,169 361,577
0. Other financial expenses 369,178 366,896
Xl Transfer of financial revenues
P. Transfer of financial expenses
* Profit (loss) from financial operations 19,952 -15,062
Q. Income tax on ordinary profit (loss) 46,381 33,665
Q. 1. -current 43,969 29,740
Q 2. - deferred 2,412 3,925
wx Profit (loss) on ordinary activities after tax 184,319 136,083
XIII. Extraordinary revenue
R. Extraordinary expenses
S. Income tax on extraordinary profit (I0ss)
S. 1. -current
S. 2. - deferred +/-
* Extraordinary profit (loss)
T. Transfer of profit or loss to partners
***  Profit (loss) for the accounting period 184,319 136,083
*+ik Profit (loss) before tax 230,700 169,748




Vyznamneé udalosti od 1. ledna 2013 do data

vydani Vyroéni zpravy

Material events occurring hetween 1 January 2013
and the date of issuing the annual report

V obdobi od 1. ledna 2013 do data vydani této Viyrocni zpravy nedoSlo
k Zadnym vyznamnym uddlostem, které by podstatnym zpiisobem

ovlivnily chod spole¢nosti.

No material events occurred between 1 January 2013 and the date of
issuing the annual report that would significantly affect activities of the

Company.

Identifikacni a kontaktni udaje spolecnosti

Contact information

METALIMEX a. s.
Stépanska 621/34, 112 17 Praha 1

Nézev spolecnosti:

Sidlo spole¢nosti:

IC: 000 00 931

DIC: €Z00000931

Telefon: +420 224 492 111
e-mail: info@metalimex.cz
Internetova adresa: http://www.metalimex.cz

Utvar generalniho Feditele

Telefon: +420 224 492 243

Fax: +420 222 233 158, +420 224 492 710
Utvar vykonného Feditele

Telefon: +420 224 492 245

Fax: +420 222 233 158

Utvar finanéni Feditelky

Telefon: +420 224 492 321

Fax: +420 224 492 452/720
Utvar obchodniho Feditele

Telefon: +420 224 492 283

Fax: +420 224 492 760

Utvar feditele pro provoz a controlling
Telefon: +420 224 492 151
Fax: +420 224 492 790

Utvar feditele divize rozvojovych projektii a dopravy
Telefon: +420 224 492 240, +420 224 492 241
Fax: +420 224 492 771

VeSkeré dokumenty a podklady, pouzité ve Vyroéni zprave, tykajici se

spole¢nosti METALIMEX a. s., jsou k nahlédnuti v sidle spole¢nosti.

METALIMEX a. s.
Stépanska 621/34, 112 17 Praha 1

Company name:

Registered office:

ID No.: 000 00 931

Tax ID. No.: €Z00000931

Telephone: +420 224 492 111

E-mail: info@metalimex.cz

Website: http://www.metalimex.cz

CEQ’s Department

Telephone: +420 224 492 243

Fax: +420 222 233 158, +420 224 492 710

Managing Director’s Department

Telephone: +420 224 492 245

Fax: +420 222 233 158
CFO’s Department

Telephone: +420 224 492 321

Fax: +420 224 492 452/720
CCO’s Department

Telephone: +420 224 492 283

Fax: +420 224 492 760

Operations and Controlling Director’s Department
Telephone: +420 224 492 151
Fax: +420 224 492 790

Development Projects and Transportation Division Director’s

Department
Telephone: +420 224 492 240, +420 224 492 241
Fax: +420 224 492 771

All documents and supporting materials relating to METALIMEX a. s.
that have been used in the annual report are available at the Company’s

registered office.
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