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Vazeni akcionafi,
Vézeni obchodni partnefi,

obchodni spole¢nost METALIMEX a. s. splnila v roce 2021
vSechny rozhodujici ukazatele, které jsou pro ¢innost
obchodni spole€nosti charakteristické.

Diky své tradici na trhu, vhodné diverzifikaci

a hospodarskym vysledkiim se fadi spole¢nost
METALIMEX a. s. dlouhodobé mezi nejvyznamnéjsi
obchodni spole€nosti ve stfedoevropském regionu.
Docilené vysledky spole¢nosti dokladuji nejen vysokou
obchodni aktivitu na svétovych i tuzemskych trzich, ale
zaroven i profitabilitu obchodni ¢innosti.

Trzby spolecnosti z obchodni ¢innosti (prodej zbozi)
dosahly vyse 31484 mil. CZK s docilenim zisku pfed
zdanénim ve vy3i 407 mil. CZK. Za podstatnou povazuji
zejména skutecnost, Ze se dafi i pfes turbulence na trhu
priibézné rozsifovat dodavatelsko-odbératelské portfolio
vcetné jednotlivych ¢innosti ve struktufe obchodu.

Velmi dllezitym faktorem v obchodni ¢innosti je

fizeni rizik, které sehrdva stale vétsi tlohu v obchodni
¢innosti a je jeji neoddélitelnou soucasti. Spole¢nost
METALIMEX a. s. udrzuje trvale vysokou finané&ni stabilitu
a vysokou bonitu u financujicich bank.

Vyuzivdm této pfileZitosti, abych podékoval véem
obchodnim partner(im, financujicim bankam, a zvlasté
svym spolupracovnik{im za jejich aktivni podporu pfi
zajistovani obchodnich i hospodéfskych cill spole¢nosti.

V Praze 16. kvétna 2022

Ing. Petr Otava
pfedseda pfedstavenstva
Chairman of the Board of Directors

Dear shareholders,
Dear business partners,

In2021, METALIMEX a. s. met all key performance
indicators that are characteristic of the business line of the
Company.

With its tradition in the market, suitable diversification
and its economic performance, the Company continues to
rank among the leading trading companies in the Central
European region. The results achieved illustrate not only
Company’s high level of trading activity in global and local
markets but also the profitability of its business activity.

The Company’s revenues from trading activities (sale of
goods) amounted to CZK 31484 million, generating a profit
before tax of CZK 407 million. | consider it important that
despite the turbulent market environment, we have been
successful in the continuous expansion of our supplier-
customer portfolio including our individual activities in the
trading structure.

Risk management also plays an essential and increasingly
important role within our trading activity and forms its
integral part. METALIMEX a. s. maintains a consistently
high financial stability and creditworthiness with the
financing banks.

I would like to take this opportunity to thank all
business partners, financing banks and, in particular, my
colleagues for their active support in ensuring that the
Company’s business and financial targets are met.

In Prague on 16 May 2022



Obchodujeme se viemi zakladnimi barevny 'kovyf
o Provadime zajist jich cen na londynské vi.

Wetradeina i.‘l};-ferrous metals.
We carry out hedging operations on the London Metal Exchange.
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Zakladni udaje o spolecnosti

Akciova spole¢nost METALIMEX a. s. (ddle ,Spole¢nost®)
je zapsana v obchodnim rejstfiku vedeném Méstskym
soudem v Praze, oddil B, vlozka €. 28.

METALIMEX a. s.

akciova spolec¢nost

00000931

Stépéanska 621/34,11217 Praha 1

300 mil. K¢

28. listopadu 1989 (plvodné 3. ledna 1949)

Akciova spole¢nost byla zfizena dle zékona ¢. 243/1949 Sb.,

a zakladd se na statnim povoleni udéleném Federdlnim
ministerstvem zahrani¢niho obchodu v Praze ze dne

21. listopadu 1989, €. j. 7297/62/89, dale na stanovach
tymzZ ministerstvem schvalenych a na usneseni ustavujici
valné hromady konané dne 23. listopadu 1989 osvédcené
stdtnim notafstvim pro Prahu 1 dne 23. listopadu 1989,
€.j.1/NZ288/89 a1 N 345/89.

Basic information about the Company

METALIMEX a. s., a joint-stock company (“the Company”),
isrecorded in the Commercial Register kept by the
Municipal Courtin Prague, section B, insert 28.

METALIMEX a. s.

joint-stock company

00000931

Stépanskd 621/34,112 17 Prague 1

CZK 300 million

28 November 1989 (originally 3 January 1949)

The joint-stock company was established pursuant to
Act No. 243/1949 Coll., based on a state permit issued

by the Federal Ministry of Foreign Trade in Prague on

21 November 1989, ref. no. 7297/62/89, and further based
on the articles of association approved by the same
ministry, and based on a resolution of the establishing
general meeting held on 23 November 1989, certified by
the Prague 1 State Notary Office on 23 November 1989,
ref. No.1/NZ 288/89 and 1 N 345/89.
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v prosinci roku 2021 byla zapsana zména. Ke dni
31. prosinec 2021 ma spole¢nost zapsan nize uvedeny
predmét podnikani:

>  {innost U¢etnich poradcd, vedeni G¢etnictvi, vedeni
daniové evidence,

> vyroba, obchod a sluzby neuvedené v pfilohach1az 3
Zivnostenského zdkona - obory: Nakladani s odpady
(vyjma nebezpecnych); Zprostfedkovani obchodu
a sluzeb; Velkoobchod a maloobchod; skladovani,
baleni zbozi, manipulace s nakladem a technické
¢innosti v dopravé; Zasilatelstvi a zastupovani
v celnim Fizeni; Poskytovani software, poradenstvi
v oblasti informacnich technologii, zpracovani dat
hostingové a souvisejici ¢innosti a webové portdly;
Sluzby v oblasti administrativni spravy a sluzby
organizacné hospodarské povahy,

>  prodej chemickych latek a chemickych smési
klasifikovanych jako vysoce toxické a toxické.

Organy spoleénosti

Spolecnost zvolila systém vnitfni struktury spole¢nosti,
ve kterém se zfizuje pfedstavenstvo a dozor¢i rada, tzv.
systém dualisticky.

Nejvy3Sim orgdnem akciové spolecnosti je valna
hromada. Do jeji plisobnosti naleZi v3e, co je ji svéfeno
zdkonem 90/2012 Sb. (Zékon o obchodnich spole¢nostech
a druzstvech). Konkrétni ¢innosti jsou uvedeny ve
Stanovdch akciové spolecnosti METALIMEX a. s. v platném
znénize dne 20.12.2021. Radn4 valna hromada se kona
nejméné jednou za kalendarni rok.

Pfedstavenstvo je statutarnim organem spolecnosti
ajednd jejim jménem. Rozhoduje o vSech zéleZitostech
spolecnosti, které nejsou zakonem nebo stanovami
spoleénosti vyhrazeny do plisobnosti valné hromady
nebo dozor¢i rady. PFislusi mu zejména obchodni vedeni
a zajistovani provoznich zélezitosti spole¢nosti.
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a change was recorded in December 2021. The principal
activities recorded in the Commercial Register as at
31 December 2021 were as follows:

> accounting advisory, bookkeeping, maintenance of
tax records;

> manufacturing, trade and services not specified
inappendixes1to 3 of the Trade Licensing Act:
Waste management (except hazardous); Mediation
of trade and services; Wholesale and retail trade;
warehousing, packaging of goods, cargo handling and
technical activities in transport; Freight forwarding
and customs representation; Provision of software,
information technology consultancy, data processing,
hosting and related activities and web portals;
Services in the field of administrative management
and services of organizational and economic nature;

>  sale of chemical substances and mixtures classified as
highly toxic and toxic.

Company’s statutory bodies

The Company has chosen a corporate governance
structure comprising a Board of Directors and
a Supervisory Board, i.e. a dualistic system.

The General Meeting is the highest body of the joint-
stock company, with authority vested by Act No. 90/2012
Coll., on Corporations and Cooperatives, to deal with all
matters as defined therein. Specific activities are listed
in the articles of association of METALIMEX a. s. dated

20 December 2021. A regular General Meeting takes place
at least once per calendar year.

The Board of Directors is the statutory body acting on

the Company’s behalf. It decides on all matters other

than those falling under the vested power of the general
meeting or Supervisory Board by law or the articles of
association, in particular matters of business management
and operations.
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Funkcni obdobi jednotlivych ¢lend predstavenstva je
tiileté. Funk¢ni obdobi ¢lena pfedstavenstva zanika
volbou nového ¢lena, nejpozdéji vsak uplynutim tii
meésictl od skonceni jeho funkéniho obdobi. Opétovna
volba ¢lena pfedstavenstva je moznd. Vykon funkce ¢lena
pfedstavenstva je nezastupitelny.

Pfedstavenstvo zaseda zpravidla kazdy mésic.

K 31. prosinci 2021 zasedalo pfedstavenstvo v ndsledujicim
slozeni:

Ing. Petr Otava - pfedseda predstavenstva

Ing. David Be€varF - mistopfedseda predstavenstva

Ing. Miroslav Zahorec - mistopfedseda pfedstavenstva

Ing. Daniel Trnka - ¢len pfedstavenstva

Ing. Petr Labuzik - ¢len pfedstavenstva

Dne 30. dubna 2021 zaniklo ¢lenstvi v pfedstavenstvu
Ing. Zdenku Dur¢dkovi, nové byl kooptovan do tohoto
organu dne 1. dubna 2021 Ing. Daniel Trnka.

Dozor¢i rada je kontrolnim orgdnem spoleé€nosti. Dohlizi
na vykon pusobnosti pfedstavenstva a uskute¢novani
podnikatelské ¢innosti spole¢nosti. Dozor¢i rada

schvaluje na doporuceni pfedstavenstva spole¢nosti rocni
podnikatelsky zdmér vetné planu tvorby, rozdéleni zisku.
Dozorci rada zasedd nejméné Ctyfikrat rocné. Tento orgdn
ma tfi ¢leny. Dva jsou voleni i odvoldvani valnou hromadou
ajeden ¢len je volen a odvolavan zaméstnanci. Funkéni
obdobi dozorcirady je tfileté. Opétovna volba ¢lena
dozortirady je mozna.
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The members of the Board of Directors are elected for
athree-year term. The term of office of a member of the
Board of Directors expires upon the election of a new
member, however, no later than three months after the
expiry of his or her term. Members of the Board of Directors
may be re-elected. The office of a Member of the Board of
Directors is not transferable.

The Board of Directors generally meets every month.

Its members as at 31 December 2021 were as follows:

Petr Otava - Chairman of the Board of Directors

David Becvar - Vice-Chairman of the Board of Directors

Miroslav Zdhorec - Vice-Chairman of the Board of Directors

Daniel Trnka - Member of the Board of Directors

Petr Labuzik - Member of the Board of Directors

On 30 April 2021, the membership in the Board of Directors
of Zdenék Durédk terminated, and on 1 April 2021, Daniel
Trnka was co-opted into this body.

The Supervisory Board is the Company " s monitoring
body, supervising the Board of Directors and the business
activities of the Company. Upon recommendation by the
Board of Directors, the Supervisory Board approves the
annual business plan of the Company, including a plan

for profit generation and distribution. The Supervisory
Board meets at least four times a year. The body has three
members. Two members are elected and removed by the
General Meeting, and one member is elected and removed
by employees. Members of the Supervisory Board are
elected for a three-year term and can be re-elected.
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V roce 2021 pracoval tento organ ve stejném sloZeni jako
v roce 2020. SloZeni dozor¢i rady k 31. prosinci 2021 je
nasledujici:

JUDr. Rostislav Dolecek - pfedseda dozorci rady
Postaveni ve spolec¢nosti: pravni zastupce, advokat

Ing. Monika Sofronova - mistopfedseda dozor¢i rady
Postaveni ve spolecnosti: Economic & Tax Director

Ing. Zuzana Rezkova - €len dozoréi rady
Postaveni ve spolec¢nosti: Treasury Director

Vykonny management spolecnosti k 31. prosinci 2021:

Chief Executice Officer
Ing. Petr Otava

Chief Financial Officer
Ing. Miroslav Zahorec

HR Director
Ing. Jana Zimova

Logistics Director
Ing. Katefina Kucova

Commodity Trading Division Director
Ing. Daniel Trnka

Steel, Raw Materials & Trading Division Director
Ing. Martin Tietz

Aluminium Division Director
Ing. David Becvar

Coal Division Director
Ing. Petr Labuzik

Coke Division Director
Sylwia Williams

In 2021, the composition of the Supervisory Board did
not change. Its members as at 31 December 2021 were as
follows:

Rostislav Dole¢ek - Chairman of the Supervisory Board
Position in the Company: legal representative, lawyer

Monika Sofronova - Vice-Chair of the Supervisory Board
Position in the Company: Economic & Tax Director

Zuzana Rezkova - Member of the Supervisory Board
Position in the Company: Treasury Director

Executive management as at 31 December 2021

Chief Executive Officer
Petr Otava

Chief Financial Officer
Miroslav Zahorec

HR Director
Jana Zimova

Logistics Director
Katefina Kucova

Commodity Trading Division Director
Daniel Trnka

Steel, Raw Materials & Trading Division Director
Martin Tietz

Aluminium Division Director
David Becvar

Coal Division Director
Petr Labuzik

Coke Division Director
Sylwia Williams
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Ing. Josef Bfiza

Ing. Dimitris Kristalas
Udaje o akciich spoleénosti METALIMEX a. s.

Zakladni kapitdl spole¢nosti METALIMEX a. s. je rozdélen
na 10 kust kmenovych akcii na jméno v listinné podobé,
kazda ve jmenovité hodnoté 30 milion( K¢. Vyse
zakladniho kapitdlu spole¢nosti METALIMEX a. s. €ini
300 milionl K¢.

Jedinym akcionafem je spolec¢nost MTX Group a.s. se
sidlem Stépanska 621/34,110 00 Praha 1, IC0: 274 41 261,
zapsana v obchodnim rejstfiku vedeném Méstskym
soudem v Praze, oddil B, vloZka 10649.

Postaveni spolecnosti ve skupiné vzajemné
propojenych osob

Spole¢nost METALIMEX a. s. je soucasti konsolida¢niho
celku, kde matefskou spole¢nostije MTX Group a.s. Tato
spolecnost je jedinym akcionafem s podilem 100 % na
zakladnim kapitalu.

Informace o zménach ve strukture konsolida¢niho celku,
ke kterym doslo v pribéhu rozhodného obdobi, jsou
uvedeny ve Zpraveé o vztazich mezi propojenymi osobami.
Schéma skupiny propojenych osob (v€etné vlastnickych
podil() k 31. prosinci 2021 je uvedeno v Pfiloze €. 1Zpravy
o0 vztazich mezi propojenymi osobami, kterd je soucasti
této Vyrocni zpravy.

Spolecnost METALIMEX a. s. je obchodni spolec€nosti, jejimz
ukolem v ramci konsolida¢niho celku je na jedné strané
nakupovat vstupni suroviny pro vyrobu a na druhé strané
zajistit prodej vyrobku z produkce vyrobnich spole¢nosti
patficich do stejné skupiny propojenych osob.
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Josef Bfiza

Dimitris Kristalas
Information about METALIMEX a. s. shares

The registered capital of METALIMEX a. s. comprises of 10
ordinary certificated registered shares at CZK 30 million
per share. The registered capital of METALIMEX a. s.
amounts to CZK 300 million.

The sole shareholder is MTX Group a.s., with its registered
office at §tépénské 621/34,110 00 Praha 1, identification
number: 274 41261, recorded in the Commercial Register
kept by the Municipal Courtin Prague, section B, insert
10649.

Position within the group of related parties

METALIMEX a. s. is part of a consolidated group with
MTX Group a.s. as the parent company. This company
isthe sole shareholder, with a100% share in the
Company’s registered capital.

Information on changes in the consolidated

group’s structure that took place in the relevant period are
described in the report on relations between the related
parties. Related-party structure (including ownership
interests) as at 31 December 2021 is stated in Appendix 1 to
the Report on Relations which forms a part of the Annual
Report.

METALIMEX a. s. is a trading company, whose role within
the consolidated group is, on one hand, to purchase input
raw materials for production and, on the other hand, to
sell the products of the production companies belonging
to the same related-party group of.
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Charakteristika €innosti €lenti skupiny vzajemné
propojenych osob, se kterymi spole¢nost spolupracuje
v obchodni oblasti:

- v oboru valcovanych polotovar( z médi
a mosazi patfi tato spole¢nost k ceskym vyrobclim
s dlouhou tradici. Vyrobni sortiment tvofi pfedevsim
plechy, pasy, pruhy, svitky, kalisky a rondelky, které
jsou dilezitym polotovarem pro mnoho priimyslovych
obord. Soucasny vyrobni sortiment je rozdélen do tfi
segment( - stfe$ni aplikace, primyslové aplikace
a zbrojni prlimysl. Spole¢nost vénuje zna¢nou pozornost
investicim do novych technologii. Vyrobky jsou dodavédny
kromé tuzemska i do fady zemi svéta. Spolecnost patfi
k vyznamnym zamé&stnavatelim Usteckého kraje.

- obchodni spolecnost zabyvajici se
vyhradné prodejem té ¢asti produkce spole¢nosti Méd'
Povrly a.s., pfi které je vyzadovana exportnilicence.

- moderni spole¢nost, ktera disponuje
$pickovou technologii na vyrobu paliva na bazi cerného
uhli - CarboFuel. CarboFuel je vysoce zuslechténé
jemnozrnné palivo s vysokym aktivnim povrchem.
Vyznacuje se vynikajici zapalnosti, reaktivitou
a prvotfidnim chovanim pfi hofeni, je modernim
energetickym zdrojem pro kotlova a procesni spalovaci
zafizeni. Spolecnost vyviji novy produkt vhodny pro
stavebnictvi - na trh bude uveden pod nazvem ,,EKO
popilek 450

- vyznamny evropsky a nejvétsi
Cesky vyrobce obalovych material(i na bazi PE a hlinikové
folie a valcovanych polotovar( (folie, plechy) z hliniku
ajeho slitin. Spole¢nost rozsitila svoje portfolio vyrobkd
o specialni hlinikové desky uréené zejména pro segment
primyslové automatizace. Zna¢na pozornost je vénovana
vyzkumu a inovacim technologie. Vyrobky této spole¢nosti
jsou proddvany v rdmci celého evropského regionu
i fady mimoevropskych zemi. Spole¢nost je ¢lenem
mezinarodni hlinikarské asociace EAFA, obalové asociace
SYBA, JihocCeské hospodarské komory a Sdruzeni ¢eskych
zkuSeben a laboratofi.

Description of the related parties with whom the
Company cooperates in business area:

- this company is a traditional Czech
manufacturer of rolled copper and brass semi-finished
products. Its product range mainly includes copper and brass
sheets and strips, beans, rolls, cups and roundels, used as
key semi-finished product in many industries. The existing
production range can be subdivided into three segments -
roofing materials, industrial materials and armament industry.
The Company pays considerable attention to investing in new
technologies. The products are supplied both on the domestic
market and exported to a number of foreign countries. The
Company is a major employer in the Usti nad Labem region.

-isengaged solely in the sale of the
part of the production of Méd' Povrly a.s., for which an export
licence is required.

-isamodern company employing state-of-the
art technology for the production of black coal based fuel -
CarboFuel. CarboFuel is a highly improved fine-grained fuel
with a highly active surface with excellent combustibility,
reactivity and first-class burning behaviour, and a modern
source of energy for boilers’ and furnaces’ combustion
equipment. The company is developing a new product suitable
for the construction sector, to be marketed under the name
“EKO popilek 450”.

-isaleading European and the
largest Czech manufacturer of PE- and aluminium-based
packaging materials and rolled semi-finished products
(foils, sheets) made of aluminium and its alloys.

The company has extended its product portfolio to also
include special aluminium boards designed mainly for the
industrial automation segment. Considerable attention

is paid to technology research and innovation. The

company’s production is sold across Europe and exported

to a number of non-European countries. The company is

a member of the European Aluminium Foil Association (EAFA),
the Czech Packaging Association (SYBA), the South Bohemian
Chamber of Commerce, and the Czech Testing Laboratories
Association.
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- hlavnim vyrobnim programem je
produkce koksu, suroviny nezbytné nejen pro vyrobu
Zeleza a litiny, ale i pro celou fadu dalSich odvétvi. Koks
se vyrabi prakticky ze vSech druh( uhlivhodného pro
koksovani. V oboru vyroby koksu patfi tato spole€nost
ke svétové Spicce. Spole¢nost OKK Koksovny, a.s. nabizi
Siroky sortiment koks( pro slévarenskou a hutni vyrobu,
vyrobu izola¢nich hmot, specialni metalurgii, recyklaci,
vytdpénia jiné ucely. DalSimi vyrobky jsou koksochemické
produkty, které vznikaji pfi vysokoteplotni karbonizaci
uhli. Spole¢nost OKK Koksovny, a.s. je vyznamnym ¢lenem
Ceské koksarenské spole¢nosti.

- pfevazujici ¢Cinnosti je poskytovani
komplexnich servisnich sluZeb spojenych simportem,
exportem a skladovanim uhli, koksu, rud a jinych surovin
v pFistavech regionu stfedni a vychodni Evropy.

- do kompetence
této obchodni spolecnosti patfi vyhledavani novych
obchodnich pfilezZitosti a prodej ¢ernouhelného koksu
a cernouhelného multiprachu na tizemi Némecka,
Holandska, Belgie, Lucemburska a Velké Britdnie. Vyuziva
k tomu vyrobni kapacity firem OKK Koksovny, a.s. a Coal
Mill a.s., coz umoziuje pruzné a plynulé dodavky uhelnych
produktl do riznych primyslovych odvétvi. Znalost
zminénych trhd a individudlnich poZadavk( odbératell je
velkym pfinosem.

- Ukolem této spolecnosti
je akvizice partnert pro obchodovani s vyrobky (mimo
vykovky) a Al polotovary na evropskych, zejména na
némecky mluvicich trzich.

- spole¢nost se sidlem
v Kamenici u Prahy jejiz historie saha az do roku 1824.
V soucasné dobé se zde a v provozovné v Bruntale z hliniku
a specialnich hlinikovych slitin vyrabi kované podvozkové
dily do osobnich automobil(i pfednich svétovych znacek
s nejvyssimi ndroky na pevnost a Zivotnost.

- the principal activity is the production
of coke, which is an important raw material for manufacturing
of iron and castiron and for a number of other industries.
Coke is made of all types of coal suitable for coking. The
company belongs to the top global manufacturers of coke.
OKK Koksovny, a.s. offers a wide range of coke for foundry and
metallurgical production, production of insulation materials,
special metallurgy, recycling, heating and other purposes.
Other products include chemical by-products arising from the
high-temperature carbonisation of coal. OKK Koksovny, a.s. is
a major member of the Czech Cokemaking Society.

-the Company’s major activity is
the provision of comprehensive services associated with
imports, exports and storage of coal, coke, ores and other raw
materials at the ports of the CEE region.

- isresponsible for
searching for new business opportunities and sale of coke
and pulverised black coal dust in Germany, the Netherlands,
Belgium, Luxembourg and Great Britain. It uses the
production capacities of OKK Koksovny, a.s and Coal Mill a.s.,
thus enabling flexible and continuous supply of coal products
to various industries. Using the knowledge of relevant
markets and individual requirements of its customers is
amajor advantage.

-therole of the company is to
acquire partners for trade in products (except for forged
products) and aluminium semi-finished products in
European, mainly German-speaking markets.

- acompany based
in Kamenice u Prahy, with history dating back to 1824. At
present, aluminium and special aluminium alloys are used
here, and in the Bruntal plant, for the production of forged
undercarriages for motor vehicles of major global brands,
requiring high-quality strength and durability.
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SKIAREAL KOPRIVNA a.s. - horsky Resort Kopfivna

pod Pradédem v Malé Mordavce. Resort nabizi tfi tirovné

ubytovani, kongresové sdly s projekéni technikou
a kapacitou az 80 osob a samozfejmé kvalitni
gastronomické zazemi.

Vnit¥ni organizacni struktura spole¢nosti

SKIAREAL KOPRIVNA a.s. - the mountain resort Kopfivna

pod Pradédem in Mald Moravka. The resort offers three

types of accommodations, congress halls with multimedia
technology and a capacity for up to 80 persons, as well as
first-rate food services.

Internal organisational structure as at
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Obchodni ¢innost spolecnosti zajistuji divize, pod které
spadaji obchodni stfediska specializovand na obchod
s jednotlivymi komoditami.

Se v8emi divizemi spolupracuji Utvary zakaznického
servisu, které jsou fizeny diviznimi fediteli. Jejich tkolem je
zabezpecit hladky priibéh obchodnich transakci.

Ostatni ¢innosti spolec¢nosti fidi CEO (Human Resources,
Facility a Security) nebo CFO (Treasury, Economic & Tax,
Controlling, Information Technology a Information
System).

obstardva nakup a prodej
priméarniho hliniku jak pro spole¢nosti patfici do skupiny
propojenych osob, tak pro tfeti subjekty.

- hlavni ¢innosti divize je zajisténi
vstupnich surovin na bazi barevnych kovi pro vyrobni
zavody ve skupiné MTX Group a rovnéz trading s témito
surovinami na tfeti strany v€etné nabidky sluzeb
souvisejicich se zajisténim cen na LME. Jednd se zejména
o primarni zinek, médéné katody, nikl, cin, olovo, hof¢ik,
pfisadové kovy, hlinikové slitiny a polotovary na bazi
hliniku, dale pak feroslitiny a materidly s obsahem drahych
kov.

je zaméfena na prodej
vélcovanych a lisovanych hutnich polotovar( z médi a ze
slitin na bazi médi (mosaz). Vyhradnim dodavatelem
téchto polotovar( je vyrobni zavod Méd' Povrly a.s., ¢len
skupiny MTX Group.

- napln ¢innosti
této divize tvofi obchod s ocelovymi vyrobky a polotovary
(plechy, pasy, trubky, profily, tvarové vypalky, bramy),
odpady barevnych kov( (Cu, mosaz, Al), ocelovym Srotem,
Zeleznou rudou a dalSimi komoditami (elektricka energie,
plyn, maziva, oleje apod.) a také poskytovani sluzeb
spojenych s obchodni ¢innosti - napf. stfihani a lisovani
odpad barevnych kovd.
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The business activity of the Company is carried out by
divisions which include departments specialised in trading
in various commodities.

All divisions cooperate with customer service departments
that are managed by the respective division directors,
ensuring the smooth settlement of all business transactions.

Other activities are performed by departments managed
either by the CEO (Human Resources, Facility and Security),
or the CFO (Treasury, Economic & Tax, Controlling,
Information Technology and Information System).

deals with purchase and
sale of primary aluminium for companies within the group
of related parties, as well as for third parties.

- the principal activity of this division is
the procurement of raw materials - non-ferrous metals for
the production plants within the MTX Group, and trading in
these materials with third parties, including the provision
of services related to price fixation on the LME. This
includes principally primary zinc, copper cathodes, nickel,
tin, lead, magnesium, auxiliaries, aluminium alloys and
semi-finished aluminium-based products, ferrous alloys
and materials with precious metal content.

focuses on the sale of rolled
and pressed metallurgical semi-finished products from
copper and copper-based alloys (brass). Méd' Povrly a.s.,
amember of the MTX Group, is the exclusive supplier of
these semi-finished products.

- this division
isresponsible for the trade with steel products and
semi-finished products (sheets, strips, tubes, profiles
and shaped cut-outs, slabs), non-ferrous (copper, brass,
aluminium) scraps, steel scraps, iron ore and other
commodities (electric energy, gas, lubricants, oils, etc.), as
well as for the provision of related services - for instance
cutting and pressing of non-ferrous metal scrap.
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je specializovana na prodej plochych
vyrobk( z hliniku a jeho slitin (desky, plechy a pasy pro
automobilovy primysl, folie) a oballl na bazi hliniku,
plastu, kovu, papiru a jejich vzajemnych kombinaci
z produkce spolecnosti AL INVEST Bfidli¢na, a.s.

- hlavni ndplni ¢innosti
obou divizi je obchod s pevnymi palivy, jako jsou koks,
koksovatelné uhli, energetické uhli. Coal Division
zajistuje vstupni surovinu (koksovatelné uhli) pro potfeby
OKK Koksovny, a.s. a energetické uhli pro spole¢nost
Coal Mill a.s. Ukolem obou divizi je zajistovat obchodni
¢innost pfi prodeji produkce jmenovanych vyrobnich
spolec¢nosti, tzn. prodej vSech druhii kokst a mletého PCI
uhli nejen tuzemskym zdkaznik(im, ale i partnertim ze zemi
EU. Mimo jiné divize pfi ¢innosti vyuZivaji synergie silného
zazemi skupiny a realizuji trading jak s uhlim, tak i koksem
ze zdrojl mimo OKK Koksovny, a.s.

Prohlaseni

Spolec¢nost prohlasuje, Ze nikdo ze ¢lentl pfedstavenstva,
dozor¢i rady a ani z vedoucich zaméstnancil nebyl
odsouzen pro trestny ¢in majetkové povahy.

METALIMEX a. s. neeviduje se svym statutarnim orgdnem
anisjeho cleny, i se ¢leny dozorci rady, s vedoucimi
pracovniky, se statutdrnimi organy spole¢nosti
ovladanych, ani s jejich €leny, ¢i se €leny dozorcich rad,

s vedoucimi pracovniky téchto spole¢nosti, vyznamné
obchody, uvéry, zaruky za uvéry ani dal$i penézni vztahy.
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- specialises in sale of tabular
aluminium and aluminium alloy products (plates, sheets
and strips for automotive industry, foils), and packaging
based on aluminium, plastic, metal, paper and their
combinations, all produced by AL INVEST BFidli¢na, a.s.

- the major activity of
both divisions is the trade in solid fuels (coke, coking
coal, steam coal). The Coal Division ensures the supply
of raw materials (coking coal) for OKK Koksovny, a.s.
and steam coal for Coal Mill a.s. The two divisions are
responsible for the sale of the products manufactured by
the aforementioned companies, i.e. the sale of all types
of coke and milled PCl coal to local and EU customers. In
addition, the divisions benefit from the Group’s synergy
effect and trades not only in coal, but also in coke supplied
by other companies besides OKK Koksovny a.s.

Declaration

The Company hereby declares that no member of the
Board of Directors, Supervisory Board, or management has
been convicted of a crime against property.

METALIMEX a. s. does not record any significant

business transactions, loan agreements, loan guarantee
agreements or other financial relationships with its
statutory body or its members, the members of the
Supervisory Board, executives, the statutory bodies of
controlled entities or their members, or the members of
the supervisory boards or executives of these companies.
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Oblasti strategického rozvoje

V souladu se strategii skupiny MTX Group v roce 2021 byly
spole¢nosti dale rozvijeny vSechny strategické oblasti
podnikani:

Barevné kovy

NeZelezné kovy a zejména hlinik povaZujeme za
material s velkym potencidlem. Diky své neomezené
recyklovatelnosti, nizké mérné hmotnosti a dobrym
mechanickym vlastnostem je idedIni pro pouziti vSude
tam, kde jsou tyto znaky vyhodou, zejména v konstrukci
dopravnich prosttedka.

Vedle polotovart z hlinikovych slitin se zaméfujeme

na obchodovdni s polotovary z mosazi a ve spolupraci

se spolecnostmi ve skupiné usilujeme, stejné jako

i v hlinikovych polotovarech, o snizovédni uhlikové stopy
vyrobkd prostfednictvim vertikdlni integrace téch operaci
nasich zdkaznik(, které generuji odpady.
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Strategic development

All strategic business areas were developed in 2021 in line
with the MTX Group strategy.

Non-ferrous metals

Non-ferrous metals, principally aluminium, are viewed
as large potential materials. Thanks to their unlimited
recyclability, low specific weight and good mechanic
qualities, they are ideal for use where these qualities are
important, namely in motor vehicle construction.

Apart from semi-finished products made of aluminium
alloys, we focus on copper semi-finished products
trading, and in cooperation with other companiesin the
Group we endeavour to reduce our carbon footprint of
both aluminium and copper products through vertical
integration with our customers in relation to waste-
producing operations.
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Historicky se zaméfujeme na praci s palivy na bazi ¢erného
uhli. | pfes veskera Uskali spojena s jejich pouzivanim jsou
bezesporu neustadle vyznamnou soucdsti energetické
zakladny.

Obaly, zejména ty flexibilni, povaZujeme za prostfedek,
jak snizit spotfebu potravin. V synergii s nasimi aktivitami
v hliniku a jeho recyklaci usilujeme o to, aby zvySena
potfeba oball neméla negativni vliv na Zivotni prostfedi.

Ve spolupraci se spole¢nostmi ve skupiné vyvijime
materialy, které splfiuji poZzadavky na funkénost, a pfitom
snizuji diky svému sloZeni emise sklenikovych plyn(.

Kofeny naseho podnikani jsou postaveny na obchodovani
s komoditami, mezi které patfilo zlato i zemni plyn.

V soucasnosti provozujeme nejen obchod se samotnymi
komoditami, ale i jejich zajisténi v¢. kurzovych rizik.

Oblast zajistovani kurzovych rizik budeme dale rozvijet
prostfednictvim spoluprace s finan¢nimi partnery/
bankami.
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Historically, we focus on black-coal-based fuels.
Despite all challenges related to their use, they remain
a significant part of the energy segment.

We consider flexible packaging one of the ways to reduce
food consumption. In synergy with our principal activities
relating to aluminium and its recycling, we attempt to
ensure that increased need for packaging does not mean
a negative impact on the environment.

In cooperation with other group companies, we develop
materials which meet the requirements of functionality as
well as reduction greenhouse gases emissions due to their
composition.

The roots of our business lie in commodity trading,
including gold and natural gas. At present, we not only
carry out trade in commodities, but also their hedging, e.g.
against foreign exchange rate / currency risks.

We will further develop currency hedging, through
cooperation with financial partners / banks.
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Ing. David Be¢vaF
mistopfedseda pfedstavenstva
Vice-Chairman of the Board of
Directors

Aluminium Division Director

Rozvoj obchodu a zaméry v roce 2022 Trade development and plans for 2022
Strategické zaméry spole¢nosti METALIMEX a. s. byly The strategic plans of METALIMEX a. s. have been
zpracovany na zdkladé predpoklddaného vyvoje prepared based on the expected market developments
trhu jednotlivych vyrobk( a komodit a s ohledem of individual commodities and with regard to the

na rozvojové cile spole¢nosti v jednotlivych divizich, Company’s development plans in individual divisions
obchodnich stfediscich. METALIMEX a. s. md ambice and business centres. METALIMEX a. s. wants to provide
poskytovat konkurenc¢ni vyhodu svym partnertim ve competitive advantage to its partners in the MTX Group
skupiné MTX Group i mimo ni prostfednictvim vytvareni and outside it through synergic effects in purchase and
synergickych efektl v ndkupu a prodeji s vyuZzitim sale using its unique market knowledge and commodity
unikatnich znalosti trhu a zajisténi komoditnich and foreign exchange rate hedging.

a kurzovych rizik.
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Podnikatelsky zamér spolecnosti pro rok 2022 vychazi
z nasledujicich predpokladi a cild:

a)

g

DalSi rozvoj doddvek extrudovanych tyci z hlinikovych
slitin do spole€nosti Strojmetal Aluminium Forging a.s.
a aktivni vyhleddvani novych alternativnich
dodavatelll tohoto materidlu.

Pokracovat ve zlepSovani sluzeb poskytovanych
zakaznik(m pfedevsim prostfednictvim rozsiteni
sortimentni nabidky hlinikovych polotovard o lité
fezané a frézované desky Plancast® a V-cast®

a pfifezd z nich.

Zajisténi dodavek vstupnich surovin a material(

pro vyrobu ve spole¢nostech Strojmetal Aluminium
Forging a.s., AL INVEST Bfidli¢n4, a.s., Méd' Povrly a.s.,
OKK Koksovny, a.s., Coal Mill a.s. v¢. zajisténi ceny
kovu.

Vyhleddvani novych obchodnich pfilezitosti na trhu
plochych hlinikovych polotovar(.

Dal3i posileni vyrobni orientace spole¢nosti Méd'
Povrly a.s. v priimyslovém a obranném segmentu.
Zajisténi dodavek vhodného koksovatelného uhli

pro spolecnost OKK Koksovny, a.s. jak od evropskych
producentt (Ceska republika, Polsko), tak i ze zdmofi.
Upevnéni stavajici sité odbérateld pro vyrobky

z produkce spole¢nosti OKK Koksovny, a.s. a jeji
rozSifeni o nové zakazniky na globalnim trhu.
Rozsitfeni spoluprace na polském trhu se strategickym
globdlnim odbératelem z hutniho priimyslu pfi prodeji
mletého/PCl uhli.

Rozsifeni portfolia odbératel(l mletého uhli o oblast
slévarenstvi a chemicky pramysl.

Rozsifeni portfolia proddvanych vyrobkd o novy
produkt ,EKO popilek 450,

Vyuziti synergickych efektl v ramci SirSiho
komoditniho portfolia spole¢nosti.

Optimalizace nakupu primarniho hliniku od nékterého
zvyznamnych producentd.

Zvyseni podilu prodeje zakaznikdim mimo skupinu
MTX Group s orientaci na segment galvanického
pokoveni a tlakového liti.

Prohlubovanivztah( s obchodnimi partnery a zajisténi
spolehlivosti dodavek.
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The Company’s business plan for 2022 is built on the
following expectations and objectives:

a)

We will further develop supplies of extruded
aluminium alloys bars to Strojmetal Aluminium
Forging a.s. and actively seek new, alternative
suppliers of this raw material.

We will continue to improve services provided to
customers, in particular by enlarging the portfolio of
aluminium semi-finished products with cast cut and
milled slabs Plancast® and Vcast®, and blanks.

We will continue to procure supplies of input raw
materials for production in Strojmetal Aluminium
Forging a.s., AL INVEST BFidli¢n3, a.s, Mé&d' Povrly a.s.,
OKK Koksovny, a.s., Coal Mill a.s., including metal price
fixing.

We plan to search for new business opportunities on
the tabular aluminium semi-finished products market.
We will aim to further strengthen Méd' Povrly a.s.,
production position in the industrial and defence
segments.

We will continue to secure supplies of suitable coking
coal for OKK Koksovny, a.s., both from European
producers (Czech Republic, Poland) and from overseas
producers.

We plan to maintain the current network of customers
for the production generated by OKK Koksovny, a.s.
and extend it by new customers on the global market.
We plan to expand the cooperation on the Polish
market with the strategic customer in the metallurgic
segment for the distribution of milled/PClI coal.

We will continue to enlarge milled coal customer
portfolio to include the foundry and chemical
industries.

We will expand the range of products sold, adding
anew product: “EKO popilek 450“.

We plan to utilise the synergiesin the

Company’s broader commodity portfolio.

We will optimise our primary aluminium purchases
from some significant producers.

We will increase the share of supplies to customers
outside the MTX Group, focusing on electroplating and
pressure casting.
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0) Posilovanijednotného obchodniho systému
pouzivaného v ramci skupiny propojenych osob.
Ktomuto tcelu bude dokoncena implementace
systému CRM.

p) Vyjednanitakovych obchodnich podminek, které

povedou nejen k navy3eni profitability v ro€nim
horizontu, ale takeé zajisti trhy pro stfednédoby rozvoj
vyrobnich spole¢nosti v rdmci skupiny propojenych
osob.

Hodnoceni pozice spole¢nosti na trhu

Spole¢nost METALIMEX a. s. se jiz po desetileti fadi

mezi nejvyznamnéjsi obchodni spole¢nosti v Ceské
republice. Dosazenymi vysledky jak v oblasti trzeb, tak

i hospodaiského vysledku spolecnost potvrdila v roce
2021, i pfes omezeni zplsobend pandemii COVID-19, své
postaveni na trhu. Uplatfiovani jednotného obchodniho
systému (ndkup vstupnich surovin a nasledny prodej
produkce vyrobnich zavod( specializovanou organizaci
METALIMEX a. s.) v rdmci skupiny propojenych osob
umoziuje naplnéni dlouhodobych strategickych cilt celé
skupiny, do niz je spole¢nost zalenéna.

Spolecnost je drzitelem certifikdtu systému fizeni jakosti
dle standardu evropské normy EN 1SO 9001:2015, ktery byl
udélen spole&nosti TUV NORD CERT GmbH. Ve dnech 7. aZ
8. fijna 2021 byl certifikacni firmou proveden 1. kontrolni
audit pro 6. prodluZovaci audit systému managementu
kvality QMS v souladu s EN ISO 9001:2015.

Bé&hem auditu nebyly shledany zaddné odchylky nebo
neshody. Spole¢nost md zaveden systém managementu
pro obchodni ¢innost v oblastech pevnych paliv, elektrické
energie, plynu, rud, Zeleznych a nezeleznych kov(

a ocelovych vyrobkd.

V ramci hodnoceni CZECH TOP 100 ziskala spole¢nost
METALIMEX a. s. od spole¢nosti Bisnode Ceska republika, a.s.
opét ratingové hodnoceni CZECH Stability Award ,AAA
EXCELENTNI“ a fadi se tak mezi nejstabiln&;jsi firmy v Ceské
republice.

24

We will further develop our relationships with
business partners and ensuring reliable deliveries.
We plan to reinforce one uniform business system to
be used within the entire group of related parties. For
this purpose, we will complete the implementation of
the CRM system.

We intend to negotiate business terms and
conditions that will help increase profitability for the
relevant year and ensure markets for the mid-term
development of the manufacturing companies in the
group of related parties.

Market position

For many years, METALIMEX a. s. has ranked among the
top trading companies in the Czech Republic. In 2021, it
further strengthened its market position by achieving
good results both in terms of its revenues and the result
of operations, despite the restrictions brought by the
COVID-19 pandemic. The application of one uniform
business system, i.e. the purchase of input materials
and the subsequent sale of products manufactured by
individual manufacturing plants by METALIMEX a. s. as
a specialised organisation within the group of related
parties, resulted in the fulfilment of long-term strategic
goals set by the entire group.

TUV NORD CERT GmbH granted the Company the quality
management certificated in compliance with EN I1SO
9001:2015.0n 7 and 8 October 2021, the 1st control audit
for the 6th recertification of the quality management
system QMS under EN I1SO 9001:2015 was carried out by
the certification agency.

During the audit, no anomalies or discrepancies

were detected. The Company implemented business
management system in respect of solid fuels, electricity,
gas, ores, ferrous and non-ferrous metals and steel
products.

In CZECH TOP 100 rating, METALIMEX a. s. received, once
again, the CZECH Stability Award ,,AAA EXCELENT“ by
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Spole¢nost ma status Opravnéného hospodarského
subjektu aje drzitelem povoleni AEO.

Spole¢nost METALIMEX a. s. je zapojend do systému
EKO-KOM a zodpovédné pfistupuje k ochrané Zivotniho
prostiedi.

Trzby za prodej zboZi celé spolecnosti
dosahly vyse 31,5 mld. KE. Ve srovndni s pfedchozim
obdobim doslo k vyraznému zvyseni objemu trzeb
realizovanych z obchodu se vSemi stézejnimi komoditami.

Podil jednotlivych divizi na celkovych dosazenych trzbach:
Steel, Raw Materials & Trading (29 %), Coke (19 %),
Aluminium (14 %), Coal (14 %), Metals (10 %), Commodity
trading (9 %) a Brass & Copper (5 %).

Ve vysledcich spolenosti se projevilo vyrazné zvyseni
poptavky zejména po primarnim hliniku, uhli a koksu
zplisobené oZivenim poptavky nasich odbérateld, které
bylo drobné korigovdno nedostatkem komponent(
zejména v segmentu Automotive.

Spole¢nost vénuje dlouhodobé pozornost fizeni cash-flow,
zejména optimalizaci zasob a fizeni inkas pohleddvek.

K postaveni a udrzeni spole¢nosti METALIMEX a. s. jako
silného obchodnika na tuzemském i zahrani¢nim trhu
vyrazné prispélo profesionalni know-how, a personalni
obsazeni jednotlivych dtvar( a kli¢ovych pozic ve
spolecnosti.
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Bisnode Ceska republika, a.s., ranking among the most
stable companies in the Czech Republic.

The Company has the Authorised Economic Operator
status and is the holder of the AEO permit.

The Company is registered in the EKO-KOM system and
addresses environmental issues responsibly.

Revenues from sale of goods for the entire
Company totalled CZK 31.5 billion. Compared to the
previous year, revenues from sales substantially increased
for all major commodities.

The share of individual divisions in the total revenues
generated was as follows: Steel, Raw Material and Trading
(29%), Coke (19%), Aluminium (14%) Coal (14%), Metals
(10%), Commodity Trading (9%), and Brass & Copper (5%).

The Company’s results were affected by a substantial
growth in demand mainly for primary aluminium, coal and
coke, caused by the recovered demand by our customers,
which was slightly limited by shortage of components, in
particularin Automotive segment.

The Company is dedicated to cash-flow management and
focuses in particular on inventory optimisation and the
management of receivable factoring.

The professional know-how and staffing of individual
departments and key positions have played a major part
in METALIMEX a. s. achieving and maintaining its strong
trading position on both domestic and international
markets.
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Obrat spolecnosti a jeho struktura

Spole¢nost METALIMEX a. s. dosdhla v roce 2021 trzeb

za prodej zbozi ve vyS$i 31,5 mld. K¢, coZ pfedstavuje ve
srovnanis predchdazejicim rokem vyrazné navyseni (cca
055 %). Kromé zvySené poptavky ovlivnil narlst trzeb i riist
cen viech vstupnich komodit doddvanych spole¢nostem

v rdmci skupiny. Faktorem, ktery rovnéz pozitivné ovlivnil
vysi dosazenych trZeb, bylo posileni vyznamu aktivit

v oblasti obchodu s ocelovymi polotovary, dodavky
komponent( pro FVE a realizace novych ¢innosti spojenych
s logistikou.

Trzby z vyvoznich operaci, z prodeje zboZi z dovozu

a zobchod(i realizovanych mimo tizemi R se podilely na
celkovém obratu spolec¢nosti 53 %. Podil trzeb z prodeje
zboZi na tuzemském trhu docilil vySe 47 %. Z idaja
uvedenych v tabulce ,Vyvoj podilu trzeb dle povahy
obchodni ¢innosti“ vyplyva, Ze nardst trzeb, ktery byl
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Ing. Miroslav Zahorec
mistopfedseda pfedstavenstva
Vice-Chairman of the Board

of Directors

Chief Financial Officer

Revenues and their structure

In 2021 METALIMEX a. s. generated revenues from the
sale of goods of CZK 31.5 billion, which is a substantial,
55% increase compared to the previous year. Apart from
the increased demand, the growth in sales was also

due to higher prices of all input commodities supplied
to companies within the group. Revenues were also
positively affected by enhancing trading in steel semi-
finished products, supplying components for FVE, and
implementing new activities in the logistics area.

Revenues from exports, sale of imported goods and
transactions effected outside the Czech Republic
constituted 53% of Company’s total turnover. Revenues
from goods sold on the domestic market accounted

for 47%. As shown in the table “Revenues by type of
business activity”, the increase in revenues affected

by the reasons described above was reflected in sale of
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Struktura trzeb dle povahy obchodni ¢innosti
Revenue by type of business activity

48% 31%
Tuzemsko Vyvoz
Czech Republic Exports
7% 15%
Obchody mimo tizemi CR Dovoz
Transactions outside the CR Imports
v tis. K¢/ in TCZK 2021 2020 2019 2018 2017
Viyvoz / Exports 9600469 6348 655 7355988 8291029 8495850
Dovoz / Imports 4746973 4429483 6018 083 6244 652 5099106
Obchody mimo tizemi CR / Transactions outside the CR 2034712 1246796 1654080 1924210 2093524
Tuzemsko / Czech Republic 15102135 8331496 7914 814 8456 872 8057838
Celkem / Total 31484289 20356430 22942 965 24916763 23746 318
Struktura trzeb podle sidla odbératele
Revenues by customer domicile
4%
Ostatni
Other
30%
EU mimo CR
EU except the CR
66 %
Ceska republika
Czech Republic
2021 2020 2019 2018 2017
EU mimo CR/ EU except the CR 30% 29% 31% 36% 36 %
Ceska republika / Czech Republic 66 % 67% 61% 59 % 56 %
Ostatni / Other 4% 5% 8% 5% 8%
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ovlivnén dlivody uvedenymi vyse, se projevil v oblasti
prodeje zbozZi do statl EU a do tfetich zemi a prodeje
v tuzemsku.

V poslednich letech dochazi k posilovani a upeviiovani
obchodnich vztah( s ¢eskymi partnery, kdy podil
tuzemskych zdkaznikl na celkovych trzbédch spolec¢nosti
(hodnoceno dle sidla odbératele) je velmi vysoky (66 %).
Tato skutecnost je do zna¢né miry ovlivnéna tim, Zze
spole¢nost METALIMEX a. s. zajiStuje vstupni suroviny pro
vyrobni spole¢nosti situované v CR ve skupiné MTX Group.
Podil obchodnich operaci mezi vSemi &leny skupiny na
celkovych trzbdch za prodej zbozi dosahl vyse 44,9 %.

Graf analyzy komoditni struktury trzeb potvrzuje
pokracujicizmény v jejich struktufe ve srovnani

s predchozimi lety. Nejvyssi podil na trzbach za prodej
zbozi ma stdle prodej energetickych komodit (uhli a koksu),
ktery v roce 2021 dosahl vy3e 33 %, coz v hodnotovém
vyjadfeni pfedstavuje ¢astku 10,5 mid. K¢. VySi dosazenych
trzeb ovlivnil jak nardst realizovaného mnoZstvi obou
komodit, tak zvySeni prodejnich cen. Spole¢nost v objemu
prodeje na evropském trhu predstavuje Spicku. Hlavnimi
odbérateli jsou pfedni evropsti vyrobci stavebnich
izola¢nich hmot, slévarny dodavajici do automotive,
ocelarny a v neposledni fadé i vyrobci sody a cukru. Pro
zajisténi vyroby koksu v OKK Koksovny, a.s. spole¢nost
nakoupila koksovatelné uhli zejména ze zdrojii v Polsku

a zamofi (zejména z oblasti Severni Ameriky).

Objem obchod( s primarnimi kovy kotovanymi na London
Metals Exchange (Al, Ni, Cu, Sn, Pb, Zn) oproti pfedchozimu
roku vzrostl vyraznym zptisobem, a to na celkovou
hodnotu cca 4 mid. KE. V roce 2021 pokracovalo postupné
ozivovani trhu ovlivnéného v pfedchozim roce pandemii
COVID-19. Nejvétsi polozkou v rdmci prodeje téchto
komodit byl obchod s primarnim hlinikem. Mimo dovoz(
do Ceské republiky spole¢nost zajistovala v roce 2021
dodavky partnertim zejména na Slovensku a v Madarsku.

| pfesto, Ze se zejména druhd polovina roku 2021 nesla ve
znameni nedostatku nékterych primarnich kov( jako zinek
a prisadové kovy pro legovani hliniku, podafilo se uvedené
materialy zajistit v dostatecné mite a zaroven rozsifit
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goods to the EU or third countries, and in the sales in the
Czech Republic.

In recent years, business relationships with Czech partners
have been growing stronger, with the share of domestic
customers (as per the registered office of the customer)
inthe Company’s total revenues being very high (66%).
This is primarily the result of the fact that METALIMEX a. s.
procures input raw materials for Czech manufacturers
within the MTX Group. Transactions between all Group
members accounted for 44.9% of total revenues from the
sale of goods.

The ongoing changes in the revenues structure compared
to prior years are documented by the chart below. Energy
commodities (coal and coke) still contributed most to
the revenues, accounted for 33% in 2021, which is CZK
10.5 billion. The amount of revenues was affected both
by higher volumes of supplies for both commodities, and
by higher selling prices. In terms of sales volumes, the
Company is among the top companies operating in the
European market. Key customers include top European
producers of construction insulation materials, foundries
supplying to the automotive industry, steelworks, and,
finally, producers of soda and sugar. To provide for the
coke production at OKK Koksovny, a.s., the Company
purchased coking coal mainly from sources in Poland and
overseas (in particular Northern America).

Revenues from transactions in primary metals (Al, Ni,
Cu, Sn, Pb, Zn) listed on the London Metal Exchange
grew substantially compared to the previous year

to approximately CZK 4 billion. In 2021, the recovery

of the market affected in the previous year by the
COVID-19 pandemic continued. Within the sale of these
commodities, trade in primary aluminium was the biggest
item: in addition to imports to the Czech Republic, the
Company also ensured supplies for partners in Slovakia
and Hungary. Although the second half of 2021 was
marked by the shortage of some primary metals such as
zinc, and additives for aluminium alloying, we managed
to procure these raw materials in the sufficient quantity,
while extending the range of customers outside the MTX
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pocet odbératell mimo skupinu MTX Group. Obchod
s polotovary se nesl ve znameni velkych vykyv( trhu,

zejména nepfedvidatelné situace v segmentu automotive.

Dopad ze snizené poptdvky v této oblasti byl vyrovnan
vy3$3imi prodeji ve stavebnictvi a vzduchotechnice,
litych hlinikovych deskdch a flexibilnich obalech pro
potravinafstvi. V oblasti obchodovani s primarnim
hlinikem a mosazi nema spole¢nost ¢eskou konkurenci.
Nejvétsi podil na obratu vytvofeném v segmentu
mosaznych polotovart mél prodej past a kaliskd, resp.
rondel(. Podafilo se ziskat nové partnery, pfevazné

v zdpadni Evropé.

Situace na trhu se Sroty barevnych kov( v regionu

stfedni Evropy byla po prvni tfi kvartdly roku 2021
charakterizovdna pfevahou nabidky nad poptdvkou. Na
prelomu tfetiho a Ctvrtého kvartalu se situace zménila,
nebot vlivem nizsi prdmyslové produkce nebo porusenych

Energetické komodity
Fuels

Ostatnitrading —
Other trading

Group. Trade in semi-finished products was marked by
strong market fluctuation, in particular the unpredictable
situation in the automotive segment. The effect of the
lower demand in this segment was compensated by
higher sales in the construction and air-conditioning
segments, and sales of cast aluminium sheets and flexible
packaging to food processing industry. In the area of
primary aluminium and brass trading, the Company has
no competition in the Czech Republic. In the segment

of brass semi-finished products, sales of strips and cups
or roundels accounted for the highest share of revenues
generated. We managed to gain new partners, mainly in
Western Europe.

The situation in the market of non-ferrous metal scrap in
Central Europe was characterised by supply prevailing over
demand in the first three quarters of 2021. This changed

at the turn of the 3rd and 4th quarter, as the lower

Polotovary barevnych kovii
Semi-finished products
of non-ferrous metals

Barevné kovy
Non-ferrous metals

Kovovy odpad Hutni projekty
Metal scrap Metallurgical projects
Barevné kovy / Non-ferrous metals 12,7% Energetické komodity / Fuels 334%
Hutni projekty / Metallurgical projects 179 % Polotovary barevnych kov( /
Kovovy odpad / Metal scrap 64 % Semi-finished products of non-ferrous metals 26,71%

Ostatni trading / Other trading 29%
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dodavatelskych vztah( byl Srot(i nedostatek. Ceny Srotdl,
které se odvijeji od londynské burzy kovl byly po cely rok
2021 rostouci. Ceny kovl se na konci roku pohybovaly na

svych historickych maximech.

Na trhu surovin a ocelovych vyrobk( se v prvnim pololeti
roku 2021 postupné zvySoval tlak celkové poptavky

v priimyslu, ktery byl jednim z hlavnich dlvod0 rekordniho
rlistu cen na novad maxima. Druhym vyznamnym ddvodem
rlstu cen byly slozité podminky v logistice. V oblasti
hutnich projektl se podafilo rozsifit a upevnit obchod

s ocelovymi bramami pro vyrobu plech.

Polozka ,,Ostatni trading* zahrnuje zejména obchod
s elektrickou energii, plynem, mazivy, obchody.

Spole¢nost v roce 2021 splnila své cile, a to nejen v oblasti
trzeb, ale i ziskovosti.

Vysledek hospodareni

Diky realizované obchodni marzi ve vysi 663,9 mil. K¢

a u¢innému zajisténi ménového a komoditniho rizika byl
k 31. prosinci 2021 dosazen vysledek hospodareni pfed
zdanénim ve vysi 407,1 mil. K¢.

Provozni vysledek hospodafeni

Spolecnost vytvofila provozni vysledek hospodafreni ve vysi
496,6 mil. K¢.

Vyvoj trZzeb za prodej zbozi je popsan v predchozi
kapitole této Vyro¢ni zpravy.

Obchodni marze, ktera dosdhla vyse 663,9 mil. K¢,
byla vytvofena trzbami z prodeje zbozi ve vySi
31484,3 mil. K¢ a ndklady vynalozenymi na prodej
zbozive vysi 30 8204 mil. K¢.

Trzby za prodej vlastnich vyrobk a sluzeb vykazané
v objemu 65,5 mil. K¢ - pfedstavuji vynosy za
poskytovani sluzeb v souvislosti s obchodni ¢innosti
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industrial production and disrupted supply chains resulted
in shortage of scrap metal. Prices of metal scrap, which
derive from the London Metal Exchange, kept growing
throughout 2021. At the end of the year, prices of metal
were at their all-times high.

In the market of raw materials and steel products, the
pressure of the overall industrial demand grew gradually
in the first half of 2021, being one of the main reasons of
the unprecedented growth in prices to new maximums.
Complex logistics conditions were the second important
driver of price growth. In the area of metallurgical
projects, the Company managed to expand and stabilise
the trade in steel cuboids for sheet manufacturing.

“Other trading” mainly includes trading in electricity, gas,
oils, etc.

The Company met its goals for 2021 in both revenues and
profitability.

Net results

Thanks to a gross margin of CZK 663.9 million, and an
effective currency risk hedging, the Company generated
profit before tax of CZK 407.1 million as at 31 December
2021.

Operating results

The Company’s operating results were CZK 496.6 million.

Forinformation about revenues from the sale of
goods, see the previous section of the Annual Report.
Gross profit totalled CZK 663.9 million, and comprised
revenues from goods of CZK 31,484.3 million and cost
of goods sold of CZK 30,8204 million.

Revenues from own products and services of CZK 65.5
million comprise revenues from services provided in
connection with trading (transportation), treatment
of non-ferrous scrap (cutting and pressing), coal
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(napf. pfeprava), Upravy barevného Srotu (stfihani

a lisovani), mleti uhli, zajisténi cen na burze pro

¢leny skupiny, pronajem nemovitosti a jiného
dlouhodobého hmotného majetku apod.

Naklady na sluzby (95,0 mil. K&) se ve srovndni s rokem
2020 zvysily 0 22,7mil. KE. Prostfedky vynakladané na
pofizeni sluzeb podléhaji dlisledné kontrole vedeni
spolecnosti a jsou pravidelné vyhodnocovany.

Osobni ndklady dosahly hodnoty 174,6 mil. K¢.
Hodnoty vykazané v polozkach Upravy hodnot
pohledavek a upravy hodnot zdsob pfedstavuji
zUctovani opravnych poloZzek do vynos( v celkové vysi
12,3 mil. K¢.

Ostatni provozni vynosy (168,6 mil. K&) a ostatni
provozni ndklady (122,8 mil. K¢&) - jejich vy3e je
ovlivnéna zejména faktoringem pohleddvek.

Finan¢ni vysledek hospodareni za rok 2021 je tvofen
zejména ndkladovymi troky a saldem ostatnich finan¢nich
nakladd a vynosd. V této poloZce jsou vykdzany kurzové
rozdily, vynosy a naklady souvisejici s uzavienymi
meénovymi derivaty, slouzicimi k zajisténi ekonomického
efektu obchodni ¢innosti. Sjednany prepocitaci kurz je
zahrnut do obchodni kalkulace, a ma tak pfimou souvislost
s dosazenou obchodni marzi.

Spolecnost v roce 2021 nevynaloZila Zddné naklady na védu
avyzkum ani ndklady v oblasti ochrany Zivotniho prostiedi.

Rozvaha spolecnosti

NiZe uvedené tdaje jsou uvadény v netto hodnotach.

Aktiva spolecnosti Cinila k 31. prosinci 2021 v netto
hodnotach celkem 7 4259 mil. K¢ Hodnota aktiv se ve
srovnani s po¢dtecnim stavem zvysila 0 1403,5 mil. K¢,
coz bylo zejména zplsobeno zvysenim hodnoty obéznych
aktiv, konkrétné kratkodobych pohledavek z obchodnich
vztahd. Praci s pohleddavkami vénuje vedeni spolec¢nosti
znaénou pozornost v pribéhu celého roku.
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milling, hedging of prices at a stock exchange for
group undertakings, and lease of real estate and other
tangible fixed assets, etc.

Cost of services (CZK 95.0 million) increased by

CZK 22.7 million compared 2020. Costs incurred for
services are consistently reviewed and regularly
evaluated by the Company management.

Personnel expenses totalled CZK 174.6 million.
Reversal of adjustment to receivables and adjustment
toinventory totalled CZK12.3 million, recognised in
revenues.

Other operating revenues (CZK 168.6 million) and
other operating expenses (CZK 122.8 million) - the net
balance was influenced by receivables factoring.

The result from financial operations for 2021 was chiefly
influenced by interest expense and net balance of other
financial expenses and revenues. This item includes
foreign exchange gains and losses, and revenues and
expenses relating to FX derivatives held for hedging
purposes. The contracted exchange rates are included
in budgets and are therefore directly linked to the gross
margin.

In 2021, the Company incurred no expenses in connection
with research and development or environmental
protection.

Balance sheet

All figures below are stated on a net basis.

As at 31 December 2021, the Company’s assets totalled
CZK 74259 million. Compared to the opening balance, the
total value of assets increased by CZK 1,403,5 million; this
was primarily due to an increase in the value of current
assets, namely short-term trade receivables. Throughout
the year, the Company’s management devotes
considerable attention to receivables management.



ZPRAVA PREDSTAVENSTVA O PODNIKATELSKE CINNOSTI A STAVU MAJETKU V ROCE 2021, ZAMERY V ROCE 2022 / REPORT OF THE

BOARD OF DIRECTORS ON BUSINESS ACTIVITIES AND THE STATE OF ASSETS IN 2021, PLANS FOR 2022

dosahl hodnoty 5204 mil. K¢.
V porovnani s po¢atkem obdobi hodnota dlouhodobého
majetku vzrostla o ¢astku 13,3 mil. K¢.

>  Dlouhodoby hmotny majetek v netto hodnoté
2504 mil. K¢ je tvofen pfedevsim hodnotou
budovy spole¢nostiv Praze 1, Stépanska 621/34
a samostatnymi movitymi vécmi a soubory movitych
veci.

>  Polozka Dlouhodoby nehmotny majetek zahrnuje
naklady spojené se softwarem vyuzivanym
spolecnosti.

>  Dlouhodoby finan¢ni majetek v hodnoté celkem
268 mil. K¢ tvofi podily ve spolecnostech Coal Mill a.s.,
Méd' Povrly a.s., Amex Coal Sp. z 0.0., a METALIMEX
Deutschland GmbH pfecenéné ekvivalenci.

dosahla vyse netto 6 903 mil. K&. Struktura
obéznych aktiv je nasledujici:
>  Zasobyv celkové hodnoté netto 1 010,2 mil. KE. Vyse
zasob je pfedmétem pravidelného sledovani vedenim
spolecnosti.
>  Kratkodobé pohledavky spole¢nosti dosahly hodnoty
5780,8 mil. K¢ - rozbor této polozky je proveden
v Pfiloze Gcetni zavérky, kterd je soudsti této Vyrocni
Zpravy.

>  Penézni prostifedky byly evidovany ve vysi 50,3 mil. K¢.

k 31. prosinci 2021 ¢inilo 2,6 mil. K¢.

Z4dna z polozek dlouhodobého hmotného majetku neni
zatiZzena zastavnim pravem. Spole¢nost nevlastni zadné
patenty anilicence.

>  Strana pasiv dosahla ke dni 31. prosinci 2021 netto
hodnoty celkem 7 425,9 mil. KE. ZvySeni hodnoty pasiv
celkem 01403,5 mil. KE v porovndni se stavem na

kratkodobych zdvazk( z obchodniho styku.

totalled CZK 520.4 million, showing an
increase of 13.3 million compared to the opening balance.

> Nettangible fixed assets of CZK 250.4 million comprise
primarily the value of the Company’s building at
Stépanska 621/34, Prague 1, and plant and equipment.

> Intangible fixed assets comprise expenses related to
the software used by the Company.

>  Long-term investments of CZK 268 million comprises
investments in Coal Mill a.s., Méd' Povrly a.s., Amex
Coal Sp.zo0.0.,and METALIMEX Deutschland GmbH,
valued using the equity method.

totalled CZK 6,903 million. The structure
of current assets was as follows:
> Inventories totalled CZK 1,010.2 million. The
amount of inventories is regularly reviewed by the
Company’s management.
>  Short-term receivables totalled CZK 5,780.8 million.
The breakdown of these receivables is shown in
the notes to the financial statements that form an
integral part of the Annual Report.
>  Cashtotalled CZK 50.3 million.
As at 31 December 2021, totalled to CZK
2.6 million.

No item of tangible fixed assets has been pledged. The
Company does not own any patents or licences.

> Asat31December2021, the Company’s liabilities
and equity totalled CZK 7425.9 million net value. The
increase of CZK1,403.5 million in the total balance
of liabilities and equity compared to the opening
balance was primarily due to an increase in short-
term trade payables.

> The amount of liabilities and equity was also affected
by the result of operations for 2021, and the payment
of dividends of CZK 210 million.
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Struktura aktiv k datu 31.12. 2021
Structure of assets as at 31 December 2021

1,54%
Aktiva - ostatni
Other assets
77,85% 7,01%
Kratkodobé pohleddvky Dlouhodoby majetek
Short-term receivables Fixed assets
13,6 %
Zasoby
Inventories
Dlouhodoby majetek / Fixed assets 7,01%
Zasoby / Inventories 13,6 %
Kratkodobé pohledavky / Short-term receivables 71,85 %
Aktiva - ostatni / Other assets 1,54%

Struktura pasiv k datu 31.12. 2021
Structure of liabilities and equity at 31 December 2021

514% 15,75%
Ostatni —— Vlastni kapital
Other Equity
20,33% 58,78 %
Zéavazky k tvérovym institucim Zavazky z obchodnich vztahi
Liabilities to credit institutions Trade payables
Vlastni kapital / Equity 1575%
Zavazky z obchodnich vztah(i / Trade payables 58,78 %
Zavazky k uvérovym institucim / Liabilities to credit institutions 20,33%
Ostatni / Other 514%
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VySi pasiv rovnéz ovlivnil vysledek hospodareni
dosazeny v roce 2021 a vyplata dividend ve vysi
210 mil. K¢.

k 31. prosinci 2021 poklesl| ve srovnani se
stavem na pocatku roku o 60,7 mil. K¢ a dosahl tdrovné
1169,8 mil. K¢.

dosahly ve sledovaném obdobi vyse
6256,2 mil. K¢.

Hlavnimi poloZkami cizich zdrojt k 31. prosinci 2021 byly:
>  kratkodobé zdvazky z obchodnich vztah( ve vysi
4364,7 mil. K¢ - spolecnost neeviduje zavazky po lhiité
splatnosti,

zavazky k ivérovym institucim ve vysi 1509,6 mil. K¢.

Podrobnéjsi informace o hospodafeni a o majetku
spolecnosti, véetné mezirofniho srovnani, jsou uvedeny

v rozvaze a vykazu zisku a ztrat v ¢asti 4 této Vyrocni zpravy
av Priloze k Gicetni zavérce za rok kon¢ici 31. prosincem
2021.

Zhodnoceni finanéni situace spole¢nosti

Rok 2021 byl ve vyznamné mite ovlivnén globalnimi vlivy
pandemie Covid-19.

| pfes fadu meziro¢né zvySenych rizik se spole¢nost diky
stabilné fungujicim zasadam finan¢niho managementu
pandemickému trznimu vyvoji pruzné prizplsobila

a dokdzala tak v zdsadé Uspésné reagovat nazménu
prostiedi.

Spole€nost vtomto obdobi potvrdila svou stabilitu

a odolnost vii¢i zméndm trznich faktord, a to at v disledku
efektivniho modelu dlouhodobého zajisténi financovani

s diverzifikaci a optimalizaci zdrojQ, nebo robustniho
procesu pro fizeni kreditniho rizika ve spoluprdci

s komerc¢nimi kreditnimi pojistovnami.

Vlivy zmén cen obchodovanych komodit, sménnych kurz{
¢i urokovych sazeb jsou dlouhodobé Fizeny efektivnim
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As at 31 December 2021, decreased by CZK
60.7 million compared to the opening balance, totalling to
CZK1,169.8 million.

totalled CZK 6,256.2 million in the reporting
period.

As at 31 December 2021, the major items of liabilities
comprised:
> short-term trade payables of CZK 4,364.7 million, none
of which are overdue;
> liabilities to credit institutions of CZK 1,509.6 million.
For more information about the Company’s financial
performance and its assets and liabilities, including
ayear-on-year comparison, see the balance sheet and
income statement in Chapter 4 of this Annual Report, and
the notes to the financial statements for the year ended
31 December 2021.

Financial position

The year 2021 was significantly impacted by the global
effects of the COVID-19 pandemic.

Thanks to a well-functioning financial management

and despite a significant year-on-year increase in some
risks, the Company managed to adapt flexibly to the
situation and successfully dealt with the change in market
environment.

In this challenging period, the Company confirmed its
stability and resilience to changes in market conditions,
both through its effective long-term financial hedging
including resource diversification and optimisation, and
its robust credit risk management process in cooperation
with commercial credit insurance companies.

The effects of changes in commodity prices, exchange
rates and interest rates are managed by effective hedging,
in operating and financial areas. Interms of processes,
the hedging system involves close communication
between business centres and the Finance and
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zajisténim v provoznii financni oblasti. Procesné je
systém pro realizaci hedgingu tzce komunikacné
provazan mezi obchodnimi stiedisky a oddélenimi financi
a ekonomiky, cozZ se i diky intenzivnimu rozvoji v oblasti

IT komunikacnich technologii podafilo maximalné
zuzitkovat.

V oblasti fizeni pracovniho kapitdlu bylo prioritnim cilem
zachovat standardné vysokou Uroven spoluprace pro nase
obchodni partnery v rozsahu a plynulosti dodavek.

VySe shrnuté aspekty se odrazeji v dosazenych
hospodafskych vysledcich za uplynulé obdobi.

Vzhledem ke znacné Sirokému portfoliu obchodovanych
material(, surovin a produktti do mnoha primyslovych
sektor( se dil¢i sektorové vypadky dafilo Gispésné
kompenzovat nardistem poptavky v jinych prlimyslovych
sektorech.

Provozni hospodarsky vysledek v absolutni vysi

496,6 mil. K¢ znamend navzdory pandemii zvyseni ve
srovnani s rokem 2020 01849 mil. K¢ Projevil se pozitivni
vliv dosazené obchodni marze.

Finan¢ni vysledek hospodateni je generovdn zejména
i kurzovymi rozdily.

Vinvesti¢ni oblasti bylo dosaZzeno pldnovanych vydaj(,
nedoslo k ¢asovym ani objemovym revizim planovanych
investic.

Z pohledu zavaZnosti a rozsahu viech vyzev, které
uplynulé obdobi pfineslo, hodnotime financni vysledky
roku jako velmi uspokojivé s prislibem dal$iho posileni
v nasledujicim obdobi.
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Economic departments, which is used to the maximum
extent, also thanks to intensive developmentsin IT and
communication technologies.

In working capital management, the priority was to
maintain the traditionally high standards of cooperation
with our business partnersin relation to the scope and
continuity of supplies.

The above factors are reflected in the results of operation
for the period.

Due to an extensive portfolio of materials, raw material
and products supplied to many industrial segments,
sectional outages were successfully compensated by the
increase in demand in other industrial segments.

Operating profit of CZK 496.6 million is CZK 184.9 million
higher than in 2020, despite the pandemic. This was also
due to the positive effect of the trading margin.

Profit from financial operations was mainly generated by
exchange rate differences.

In capital expenditures, the planned levels of expenditures
were achieved, without any revision to the investment
projects in terms of their timing or volumes.

Considering the gravity and extent of all the challenges
in the past period, we assess the financial results of
the year as very satisfactory, with a promise of further
strengthening in the period to come.
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Personadlni a socidlni oblast

K 31. prosinci 2021 spolec¢nost vykazovala 127 zaméstnancl.
Ve srovndni s pfedchozim rokem do$lo k mirnému

poklesu. Struktura spole¢nosti nedoznala zasadnich zmén.
Primérny vék zaméstnanc( byl 45 let a zastoupeni Zen
¢inilo 58 % z celkového poctu.

Persondlni oblast spole¢nosti METALIMEX a. s. stavi

a napliuje Sest firemnich hodnot, které vychazejiz hodnot
skupiny MTX Group a.s. a kterymi jsou Profitability -
profitabilita, Sustainability - udrzitelnost, Innovation

- inovace, Focus - fokus, Teamwork - tymovost a Safety

- bezpecnost. Aktivity roku 2021 v oblasti péce o lidi

a budovani kultury sméfovaly zejména k posilovani
kompetenci, zvySovani efektivity, praci s internimi talenty,
modernizaci a automatizaci a posilovani fungovani tymda.
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Ing. Jana Zimova
HR Director

Human resources and employee benefits

The Company had 127 employees as at 31 December 2021,
which is a slight decrease compared to the previous year.
There were no major changes to the structure of the
Company. The average age of the employees was 45 years,
the share of women was 58% of the employees.

At METALIMEX a. s., human resources managementis
built on and fulfils six corporate values that are based on
the MTX Group a.s.‘s values: Profitability, Sustainability,
Innovation, Focus, Teamwork, and Safety. In 2021, the
activities in employee care and corporate culture were
aimed mainly at strengthening competences, increasing
efficiency, working with internal talents, modernisation
and automation, and strengthening the functioning of
teams.
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Kromé této HR agendy byl rok 2021 zatizen opét zaleZitostmi
spojenymi s preventivnimi opatfenimi proti onemocnéni
Covid 19. Cilem opatfeni bylo pfedevsim chranit zdravi
zaméstnanc( a zabezpedit kontinudlni chod vSech oddéleni
tak, abychom byli schopni uspokojit pozadavky nasich
zékaznik(. Pravidelné testovani, zajisténi zvysené hygieny,
omezeni osobnich kontaktd, pravidelna komunikace, vysoké
naroky na manazery s organizaci chodu oddéleni, maximaini
zapojeni techniky pro online fungovdni, to vse se stalo jiz
témér béznou soucasti persondlni prace. I vroce 2021 jsme
diky dobfe nastavenym opatienim drzeli absenci spojenou

s pandemii hluboko pod 1%.

METALIMEX a. s. je synonymem vysoce profesionalniho
pracovniho prostiedi, které je smérem k zaméstnancim
podepfeno mimo jiné Etickym kodexem firmy. Na zac¢atku
roku 2021 probéhlo $koleni vsech zaméstnanc( z oblasti,
které aktualizovany kodex pokryva.

Jednim z hlavnich témat persondlni a manazerské prace
zlistala retence stavajicich zaméstnanc, ktefi jsou nositeli
mnohdy unikdtniho know-how, ale i hleddni novych talent,
ktefi do spolecnosti pfinesou nové kompetence. Pracovalo
se také na podpofe a lepsim vyuZivani internich talentd,
aidiky tomu doslo k obsazeni nékolika manazerskych pozic
zinternich zdrojG. Celkova mira fluktuace méla ve srovnani
s pfedchozimi lety klesajici tendenci a dobrovolna fluktuace
(tedy odchod z rozhodnuti zaméstnance) dosahla trovné

6 %.

ZvySovani kvalifikace a prohlubovéni znalosti probiha
zejména na zakladé individudlnich poZzadavki tak, aby bylo
vzdélavani co nejlépe zacileno. V roce 2021 jsme zlepsili
proces adaptace o vydani komplexni onboardingové
online brozury pro nové zaméstnance, kde najdou viechny
dilezité informace v€etné téch praktickych, ale i internich
predpist. VSichni zaméstnanci byli proskoleni na nové
prostfedi MS Office 365, které se zacalo vyuZivat také pro
préaci (projektovych) tymu. Manazefi firmy prosli Skolenim
efektivni komunikace, na které navazovalo skoleni
poskytovani zpétné vazby. Spolecnost klade dliraz na
vysokou efektivitu svych zaméstnancd a fizeni pracovniho
vykonu je jednim z klicovych persondlnich procesd.
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In addition to this HR agenda, 2021 was another year marked
by preventative measures against COVID-19. Their aim

was primarily to protect employee health and ensure the
continuous operation of all departments so that we could
satisfy customer requirements. Regular testing, increased
hygiene, limiting personal contacts, regular communication,
high demands on managers in organising the departments'
operation, maximum use of technology for online
functioning - all this has become almost a common part of
HR work. Thanks to well-designed measures, we managed
to keep the COVID-19 related absence rate well below 1% in
2021

METALIMEX a. s. is synonymous with a highly professional
working environment, which is supported by, among other
things, the Company'‘s Code of Ethics. At the beginning of
2021, a training of all employees from the areas covered by
the updated code was organised.

One of the main topics of HR and management work is the
retention of existing employees who have the necessary
and often unique know-how and the search for new talents
who will bring new competencies to the Company. We

have also worked on the support and utilisation of internal
talents, thanks to which several managerial positions were
staffed internally. The overall employee turnover rate has
shown a decreasing trend compared to previous years, and
voluntary fluctuation (i.e., where employment is terminated
by the employee’s decision) came down to 6%.

Increasing qualifications and deepening knowledge

takes place mainly based onindividual requirements so

that education is ideally targeted. In 2021, we improved

the adaptation process by releasing a comprehensive
onboarding online brochure for new employees, where they
can find allimportant practical information and internal
regulations. All employees were trained for the new MS
Office 365 environment, which started to be used also for the
work of (project) teams. The Company‘s managers attended
training in effective communication, followed by trainingin
providing feedback. The Company emphasises its employees’
the high efficiency, and performance managementis one

of the key HR processes. The process was modernised in
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Pro rok 2021 byl tento proces zmodernizovan. Zmén

doznal nejen obsah, ale také forma, kdy offline zpracovani
pracovniho hodnoceni nahradilo pIné elektronické v ramci
firemniho ERP. Soucasti nového procesu hodnocenije také
mapovani klicovych znalosti a identifikace internich lektord.

Soucasti profesniho rozvoje internich talent( bylo
zpracovani 360stupriové zpétné vazby a zaclenéni do
externiho rozvojového leadership programu.

Oblast, kterou chce spole¢nost do budoucna rozvijet, je
podpora a spoluprdce se studenty a absolventy. Vroce 2021
byla podepséna smlouva o spolupraci s VSEM a podpofili
jsme studenty pfi zpracovani bakaldfskych a diplomovych
pracich.

METALIMEX a. s. poskytuje svym zaméstnanctim celou

fadu benefitl. Kromé dodatec¢ného tydne dovolené je
oblibenym benefitem stravenkova karta, pfispévek na
sport, kulturu a rekreaci, pfispévek na penzijni pfipojisténi
nebo pojisténi pro pfipad smrti trazem, trvalych nasledk
lirazu a doby nezbytného Iéceni na pojistné udalosti vzniklé
v rdmci pracovni ¢innosti. Zaméstnancim dosahujicim
pracovnich jubilei je jako podékovani za jejich loajalitu
vypldcena odména. Spole¢nost také vyplaci odménu pfi
vyznamnych osobnich vyrocich. Zaméstnanci maji moznost
vyuZivat bezplatné fitness centrum v hlavnim sidle firmy
véetné profesiondlné vedenych skupinovych cviceni.
SloZeni a podminky poskytovani benefitl jsou pravidelné
diskutovany s Radou zaméstnancd, kterd v METALIMEX a. s.
pusobi.

Udrzitelnost

Vé&fime Ze poslanim METALIMEX a. s. v rdmci udrzitelného
podnikani a jeho postaveni v dodavatelském fetézci je
podporovat a zprostfedkovdvat poZzadavky kone¢ného
uzivatele na vyrobky a sluzby. Na zdkladé uzké spoluprace

se svymi obchodnimi partnery zahdjila spole¢nost v roce
2021 spoluprdci se spolecnostmi ve skupiné MTX Group na
vyvoji materiall, které nabidnou nasim zakaznikdm v oblasti
udrzitelnosti solidni dlouhodoba feSeni zejména s ohledem
na vyuZiti odpadd pfijejich vyrobé.
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2021: both the content and the form changed, as the offline
processing of performance assessment was replaced by

a fully electronic one within the Company‘s ERP. The new
assessment process also includes the mapping of key
knowledge and the identification of internal lecturers.

As a part of the professional development of internal talents,
360-degree feedback was carried out, and integrated into an
external development leadership programme.

The area that the Company wants to develop in the future is
the support of and cooperation with students and graduates.
In 2021, a cooperation agreement was signed with the
University of Economics and Management in Prague, and

we have supported students in the elaboration of their
bachelor‘s and master's theses.

METALIMEX a. s. provides its employees with a wide range of
benefits. In addition to an extra week of vacation, the most
popular benefits include a meal voucher card, contributions
to sports, culture and recreation, a contribution to
supplementary pension insurance orinsurance in the

event of death by accident, permanent consequences of an
accident, and the necessary treatment period for insurance
events arising within the work activity. Upon reaching
work-related anniversaries, employees receive a bonus for
their loyalty. The Company also pays a bonus upon major
life anniversaries. Employees may use the fitness centre at
the Company headquarters free of charge, including group
exercises under professional guidance. The composition and
conditions of providing benefits are regularly discussed with
the Works Council which operates in METALIMEX a. s.

Sustainability

We believe that METALIMEX a. s.” mission within the
sustainable business and its position in the supply chain is

to support and mediate the end-user’s requirements for
products and services. In close cooperation with its business
partners, the Company initiated cooperation with other MTX
Group companies in 2021, to develop materials to offer our
customers robust, sustainable long-term solutions related to
the use of waste in production processes.
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ZPRAVA AUDITORA

KPMG

KPMG Ceska republika Audit, s.r.o.
Pobfeznila

186 00 Praha 8

Ceska republika

+420 222123111

www.kpmg.cz

Zprava nezavislého auditora pro akcionafe spoleénosti METALIMEX a. s.

Provedli jsme audit pfilozené ucetnizdvérky spolecnosti METALIMEX a. s. (dale také ,Spole¢nost”) sestavené na zakladé
Ceskych tcetnich predpis(, kterd se skldda z rozvahy k 31. prosinci 2021, vykazu zisku a ztraty, pfehledu o zménach
vlastniho kapitdlu a pfehledu o penéznich tocich za rok kon&ici 31. prosincem 2021 a pfilohy v t€etni zavérce, kterd
obsahuje popis pouzitych podstatnych téetnich metod a dal3i vysvétlujici informace. Udaje o Spole€nosti jsou uvedeny
v bodé 1 pfilohy v této ucetni zavérce.

Podle naseho ndzoru pfiloZzend tGicetni zavérka podava vérny a poctivy obraz aktiv a pasiv Spolecnosti k 31. prosinci 2021
a naklad a vynost a vysledku jejiho hospodateni a penéznich tok( za rok koncici 31. prosincem 2021 v souladu s ¢eskymi
ucetnimi predpisy.

Audit jsme provedli v souladu se zdkonem o auditorech a standardy Komory auditor(l Ceské republiky pro audit, kterymi
jsou mezinarodni standardy pro audit (ISA) pfipadné doplnéné a upravené souvisejicimi aplika¢nimi dolozkami. Nase
odpovédnost stanovena témito predpisy je podrobnéji popsana v oddilu Odpovédnost auditora za audit tcetni zavérky.
V souladu se zdkonem o auditorech a Etickym kodexem pfijatym Komorou auditor(i Ceské republiky jsme na Spole¢nosti
nezavisli a splnili jsme i dalsi etické povinnosti vyplyvajici z uvedenych pfedpisti. Domnivdame se, Ze dikazni informace,
které jsme shromazdili, poskytuji dostatecny a vhodny zéklad pro vyjadfeni naseho vyroku.

KPMG Ceskd republika Audit, s.r.0., spole¢nost s ruéenim omezenym a élen globalni sité Obchodni rejstfik vedeny 1€0 49619187
nezavislych ¢lenskych spolecnosti KPMG pfidruzenych ke KPMG International Limited, Méstskym soudem v Praze DIC €2699001996
anglické privatni spolecnosti s rucenim omezenym zarukou. oddil C, viozka 24185 ID datové schranky: 8h3gtra
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Ostatnimiinformacemi jsou v souladu s § 2 pism. b) zdkona o auditorech informace uvedené ve vyro¢ni zprdvé mimo
Ucetni zavérku a nasi zprdvu auditora. Za ostatni informace odpovidd statutdrni orgdn Spolecnosti.

Nas vyrok k tcetni zavérce se k ostatnim informacim nevztahuje. Pfesto je vSak soudsti nasich povinnosti souvisejicich

s auditem ucetni zavérky seznameni se s ostatnimi informacemi a posouzeni, zda ostatni informace nejsou ve
vyznamném (materidlnim) nesouladu s Ucetni zavérkou ¢i s nasimi znalostmi o Ucetni jednotce ziskanymi béhem auditu
ucetni zavérky nebo zda se jinak tyto informace nejevi jako vyznamné (materidlné) nesprdvné. Také posuzujeme, zda
ostatniinformace byly ve vSech vyznamnych (materidlnich) ohledech vypracovény v souladu s pfislusnymi pravnimi
predpisy. Timto posouzenim se rozumi, zda ostatni informace splfiuji pozadavky pravnich pfedpist na formalni naleZitosti
a postup vypracovani ostatnich informaci v kontextu vyznamnosti (materiality), tj. zda pfipadné nedodrzeni uvedenych
pozadavku by bylo zplsobilé ovlivnit Gsudek ¢inény na zakladé ostatnich informaci.

Na zakladé provedenych postuptl, do miry, jiz dokdZzeme posoudit, uvadime, ze

>  ostatniinformace, které popisuji skutecnosti, jez jsou téZ predmétem zobrazeni v (icetni zavérce, jsou ve vSech
vyznamnych (materidlnich) ohledech v souladu s ti¢etni zavérkou a

>  ostatniinformace byly vypracovany v souladu s pravnimi pfedpisy.

Dale jsme povinni uvést, zda na zékladé poznatk( a povédomi o Spolecnosti, k nimz jsme dospéli pfi provadéni auditu,
ostatni informace neobsahuji vyznamné (materidlni) vécné nespravnosti. V ramci uvedenych postupti jsme v obdrzenych
ostatnich informacich Zddné vyznamné (materidlni) vécné nespravnosti nezjistili.

Statutdrni orgdn Spole¢nosti odpovida za sestaveni Ucetni zavérky podavajici vérny a poctivy obraz v souladu s ¢eskymi
ucetnimi predpisy a za takovy vnitfni kontrolni systém, ktery povaZuje za nezbytny pro sestaveni ucetni zavérky tak, aby
neobsahovala vyznamné (materidlni) nespravnosti zplisobené podvodem nebo chybou.

PFi sestavovani Gicetni zavérky je statutdrni orgdn Spolecnosti povinen posoudit, zda je Spole¢nost schopna nepfetrzité
trvat, a pokud je to relevantni, popsat v pfiloze v Gcetni zavérce zalezZitosti tykajici se jejiho nepfetrzitého trvani a pouziti
predpokladu nepfetrzitého trvani pfi sestaveni ticetni zavérky, s vyjimkou pfipad(, kdy statutdrni organ planuje zrusenf

Spolecnosti nebo ukonceni jeji Cinnosti, resp. kdy nema jinou redlnou moznost, nez tak ucinit.

Za dohled nad procesem tcetniho vykaznictvi ve Spole¢nosti odpovidda dozorci rada.
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Nasim cilem je ziskat pfiméfenou jistotu, Ze Ucetni zavérka jako celek neobsahuje vyznamnou (materialni) nespravnost

zptsobenou podvodem nebo chybou a vydat zpravu auditora obsahujici nas vyrok. PFiméfend mira jistoty je velkd mira
jistoty, nicméné neni zadrukou, Ze audit provedeny v souladu s vy3e uvedenymi predpisy ve vSech pfipadech v tcetni
zévérce odhali pfipadnou existujici vyznamnou (materidlni) nespravnost. Nespravnosti mohou vznikat v ddsledku

podvodl nebo chyb a povazuji se za vyznamné (materialni), pokud Ize redlné predpokladat, Ze by jednotlivé nebo

v souhrnu mohly ovlivnit ekonomicka rozhodnuti, kterd uzivatelé ucetni zavérky na jejim zakladé pfijmou.

PFi provadéni auditu v souladu s vySe uvedenymi piedpisy je nasi povinnosti uplathovat béhem celého auditu odborny
usudek a zachovavat profesni skepticismus. Dale je nasi povinnosti:

>

Identifikovat a vyhodnotit rizika vyznamné (materialni) nespravnosti ti¢etni zavérky zplsobené podvodem nebo
chybou, navrhnout a provést auditorské postupy reagujici na tato rizika a ziskat dostate¢né a vhodné dikazni
informace, abychom na jejich zakladé mohli vyjadfit vyrok. Riziko, Ze neodhalime vyznamnou (materialni)
nespravnost, k niz doslo v dlisledku podvodu, je vétsi nez riziko neodhaleni vyznamné (materialni) nespravnosti
zplsobené chybou, protoZe soucasti podvodu mohou byt tajné dohody (koluze), falSovani, imysina opomenuti,
nepravdiva prohlaseni nebo obchazeni vnitfnich kontrol.

Seznamit se s vnitfnim kontrolnim systémem Spolecnosti relevantnim pro audit v takovém rozsahu, abychom mohli
navrhnout auditorské postupy vhodné s ohledem na dané okolnosti, nikoli abychom mohli vyjadfit ndzor na G¢innost
jejiho vnitfniho kontrolniho systému.

Posoudit vhodnost pouzitych tcetnich pravidel, pfiméfenost provedenych ticetnich odhad( a informace, které v této
souvislosti statutarni organ Spolecnosti uvedl v pfiloze v icetni zavérce.

Posoudit vhodnost pouZiti pfedpokladu nepfetrzitého trvani pfi sestaveni tcetni zavérky statutarnim orgdnem

ato, zda s ohledem na shromazdéné dlikazni informace existuje vyznamnd (materialni) nejistota vyplyvajici

z uddlosti nebo podminek, které mohou vyznamné zpochybnit schopnost Spole¢nosti nepfetrzité trvat. Jestlize
dojdeme k zavéru, Ze takova vyznamna (materidlni) nejistota existuje, je nasi povinnosti upozornit v nasi zpravé na
informace uvedené v této souvislosti v pfiloze v ti¢etni zavérce, a pokud tyto informace nejsou dostatecné, vyjadrit
modifikovany vyrok. Nase zavéry tykajici se schopnosti Spolecnosti nepfetrzité trvat vychazeji z diikaznich informaci,
které jsme ziskali do data nasi zpravy. Nicméné budouci uddlosti nebo podminky mohou vést k tomu, Ze Spole¢nost
ztrati schopnost nepfetrzité trvat.

Vyhodnotit celkovou prezentaci, clenéni a obsah ucetni zavérky, v€etné pfilohy, a dale to, zda ucetni zavérka
zobrazuje podkladové transakce a udalosti zplisobem, ktery vede k vérnému zobrazeni.

Nasi povinnosti je informovat osoby povéfené sprdvou a fizenim mimo jiné o planovaném rozsahu a nacasovani auditu

a o vyznamnych zjisténich, ktera jsme v jeho pribéhu ucinili, véetné zjisténych vyznamnych nedostatkd ve vnitfnim
kontrolnim systému.
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ZPRAVA AUDITORA

Statutdrni auditor odpovédny za zakazku
Ing. Petr Skoda je statutdrnim auditorem odpovédnym za audit G¢etni zavérky spole¢nosti METALIMEX a. s. k 31. prosinci

2021, na jehoz zakladé byla zpracovdna tato zprdva nezdvislého auditora.

V Praze, dne 16. kvétna 2022
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KPMG Ceska repu dit, s.r.o. Partner
Eviden¢ni ¢islo 71 Evidencni Cislo 1842
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This document is an English translation of the Czech auditor’s report.
Only the Czech version of the report is legally binding.

Independent Auditor’s Report to the Shareholders of METALIMEX a. s.

We have audited the accompanying financial statements of METALIMEX a. s. (“the Company”), prepared in accordance
with Czech accounting legislation, which comprise the balance sheet as at 31 December 2021, and the income statement,
the statement of changes in equity and the cash flow statement for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory notes. Information about the
Company is set out in Note 1 to the financial statements.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the Company
as at 31 December 2021, and of its financial performance and its cash flows for the year then ended in accordance with
Czech accounting legislation.

We conducted our audit in accordance with the Act on Auditors, and Auditing Standards of the Chamber of Auditors
of the Czech Republic, consisting of International Standards on Auditing (ISAs), which may be supplemented and
amended by relevant application guidelines. Our responsibilities under those regulations are further described in the
Auditor‘s Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the

KPMG Ceska republika Audit, s.r.0.,a Czech limited liability company and amember firm of Recorded in the Commercial Identification No. 49619187
the KPMG global organization of independent member firms affiliated with KPMG Register kept by the Municipal VAT No. CZ699001996
International Limited, a private English company limited by guarantee. Court in Prague, Section C, ID data box: 8h3gtra

Insert No. 24185
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Company in accordance with the Act on Auditors and the Code of Ethics adopted by the Chamber of Auditors of the Czech
Republic, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

In accordance with Section 2(b) of the Act on Auditors, other information is defined as information included in the annual
report other than the financial statements and our auditor’s report. The statutory body is responsible for the other
information.

Our opinion on the financial statements does not cover the other information. In connection with our audit of the
financial statements, our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated. In addition, we assess whether the other information has been prepared, in all
material respects, in accordance with applicable laws and regulations, in particular, whether the other information
complies with laws and regulations in terms of formal requirements and the procedure for preparing the other
information in the context of materiality, i.e. whether any non-compliance with those requirements could influence
judgments made on the basis of the other information.

Based on the procedures performed, to the extent we are able to assess it, we report that:

> theotherinformation describing matters that are also presented in the financial statementsiis, in all material
respects, consistent with the financial statements; and

> theotherinformation has been prepared in accordance with applicable laws and regulations.

In addition, our responsibility is to report, based on the knowledge and understanding of the Company obtained in
the audit, on whether the other information contains any material misstatement. Based on the procedures we have
performed on the other information obtained, we have not identified any material misstatement.

The statutory body is responsible for the preparation and fair presentation of the financial statements in accordance with
Czech accounting legislation and for such internal control as the statutory body determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the statutory body is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the statutory body either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.

The Supervisory Board is responsible for overseeing the Company’s financial reporting process.

45



AUDITOR’S REPORT

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
the above regulations will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the above regulations, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

>

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the statutory body.

Conclude on the appropriateness of the statutory body’s use of the going concern basis of accounting and, based

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.
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Statutory Auditor Responsible for the Engagement

Petr Skoda is the statutory auditor responsible for the audit of the financial statements of METALIMEX a. s. as at 31
December 2021, based on which this independent auditor’s report has been prepared.

Prague
16 May 2022
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KPMG Ceska repu dit, s.r.o. Partner
Registration number 71 Registration number 1842
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VYKAZ ZISKU A ZTRATY

Vykaz zisku a ztraty

v tis. K¢ 2021 2020
I Trzby z prodeje vyrobk a sluzeb 65 526 43101
1. Trzby za prodej zbozi 31484289 20356 430
A. Vykonovd spotfeba 30920 551 19916792
Al Ndklady vynaloZené na prodané zbozi 30820359 19 837944
A2. Spotfeba materidlu a energie 5161 6468
A3. Sluzby 95031 72380
D. Osobni naklady 174 564 157 859
D.1 Mzdové ndklady 130199 116 237
D.2. Naklady na socidlni zabezpeceni, zdravotni pojisténi a ostatni ndklady 44365 41622
D.2.1. Ndklady na socidlni zabezpeceni a zdravotni pojisténi 40 846 38 017
D.2.2. Ostatni naklady 3519 3605
E. Upravy hodnot v provozni oblasti 3853 47534
E.l Upravy hodnot dlouhodobého nehmotného a hmotného majetku 16 284 14 845
E.L1. Upravy hodnot dlouhodobého nehmotného a hmotného majetku - trvalé 16 284 14 845
E.2. Upravy hodnot zésob -169 9855
E.3. Upravy hodnot pohledavek -12262 22834
I, Ostatni provozni vynosy 168 613 302090
1.1 Trzby z prodaného dlouhodobého majetku 1934 1239
111.2. Trzby z prodaného materidlu 109 15
111.3. Jiné provozni vynosy 166 570 300 836
F. Ostatni provozni naklady 122 810 267 655
F.1 Zlstatkova cena prodaného dlouhodobého majetku 247 91
F.3. Dané a poplatky 508 494
FA. Rezervy v provozni oblasti a komplexni ndklady pfistich obdobi 21200

F.5. Jiné provozni naklady 100 855 267070
* Provozni vysledek hospodareni (+/-) 496 650 311781
V. Vynosy z dlouhodobého finan¢niho majetku - podily 25924 5581
IV.1. Vynosy z podil(i - ovldadana nebo ovladajici osoba 25924 5581
G. Naklady vynaloZené na prodané podily 8 659

V. Viynosy z ostatniho dlouhodobého finanéniho majetku - podily

H. Ndklady souvisejici s ostatnim dlouhodobym finan¢nim majetkem

VI. Vynosové uroky a podobné vynosy 970 3864
VI1. Vynosové troky a podobné vynosy - ovlddand nebo ovlddajici osoba 970 3864
). Nakladové uroky a podobné ndklady 16 511 14 818
.2 Ostatni nakladové troky a podobné ndklady 16 511 14 818
VII. Ostatni finan¢ni vynosy 464943 573595
K. Ostatni finan¢ni ndklady 556204 600 662
* Financni vysledek hospodafeni -89 537 -32440
** Vysledek hospodareni pfed zdanénim (+/-) 407113 279 341
L. Dafi z pfijmd 70590 52220
L1 Dan z pfijmu splatna 72613 64716
L.2. Dari z pfijm0 odlozend (+/-) 2023 -12 496
w* Vysledek hospodareni po zdanéni (+/-) 336523 227121
ok Vysledek hospodareni za ticetni obdobi (+/-) 336523 227121
* fist\] obrat za ucetni obdobi = L.+ 11+ IIl. + IV.+ V.+ VI.+ VII. 32210 265 21284 661
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ROZVAHA NETTO

Rozvaha Netto

v tis. K¢ 2021 2020

AKTIVA CELKEM 7425948 6 022 467
B. Dlouhodoby majetek 520417 507106
B.I. Dlouhodoby nehmotny majetek 2050 2291
B.I.2. Ocenitelnd prava 1341 1898
B.l.2.1. Software 1341 1898
B.I.5. Poskytnuté zélohy na dlouhodoby nehmotny majetek

a nedokonceny dlouhodoby nehmotny majetek 709 393
B.I.5.2. Nedokonceny dlouhodoby nehmotny majetek 709 393
B. 1l Dlouhodoby hmotny majetek 250370 244756
B.IL1. Pozemky a stavby 174292 165289
B.II.1.1. Pozemky 918 918
B.11.1.2. Stavby 173374 164 371
B.11.2. Hmotné movité véci a jejich soubory 24796 33217
B.Il4. Ostatni dlouhodoby hmotny majetek 46998 45998
B.Il43.  )inydlouhodoby hmotny majetek 46998 45998
B.IL.5. Poskytnuté zélohy na dlouhodoby hmotny majetek

a nedokonceny dlouhodoby hmotny majetek 4284 252
B.I.5.1.  Poskytnuté zalohy na dlouhodoby hmotny majetek
B.Il.5.2.  Nedokonceny dlouhodoby hmotny majetek 4284 252
B.III. Dlouhodoby finan¢ni majetek 267997 260 059
BIII1 Podily - ovladand nebo ovladajici osoba 27885 33223
B.I11.2. Zapujcky a uvéry - ovladana nebo ovlddajici osoba
B.III.3. Podily - podstatny vliv 240112 226 836
C. Obézna aktiva 6902981 5510321
C.l. Zasoby 1010226 1298 610
CLL Material 15 14
C.1.3. Vyrobky a zbozi 1010211 1298 596
C.l.3.2. Zbozi 1010211 1298 596
C.Il. Pohledavky 5842449 4189 817
C.ILL Dlouhodobé pohleddvky 61615 5405
C.l1.14. OdloZend dafova pohledavka 55247 5405
C.I.L5. Pohledavky ostatni 6368
C.I1.1.54. )iné pohledavky 6368
C.1.2. Kratkodobé pohledavky 5780 834 4184412
Cll.2.1. Pohledavky z obchodnich vztah( 5019213 3531332
C.11.2.2.  Pohleddvky - ovlddana nebo ovladajici osoba
C.l.24. Pohledavky - ostatni 761621 653080
C.1.24.3. Stat - danové pohleddvky 70242 96104
C.I.244. Kratkodobé poskytnuté zalohy 169914 294 818
C.1.24.5. Dohadné ucty aktivni 394 655 262 094
C.I.24.6. Jiné pohledavky 126 810 64
C.IV. Penézni prostfedky 50306 21894
C.IV.1L Penézni prostfedky v pokladné 548 410
C.Iv.2. Penézni prostfedky na uctech 49758 21484
D. Casové rozliseni aktiv 2550 5040
D.1. Ndklady pfistich obdobi 2550 5038
D.1.3. PFijmy pfiStich obdobi 2
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ROZVAHA NETTO

Rozvaha Netto

v tis. K¢ 2021 2020
PASIVA CELKEM 7425948 6 022 467
A. Vlastni kapital 1169754 1230496
Al Zakladni kapital 300000 300000
All Zakladni kapital 300000 300000
Al AZio a kapitalové fondy -140 404 46 861
AlLL Azio 96 96
A.ll2. Kapitdlové fondy -140 500 46 765
All.2.1. Ostatni kapitalové fondy 438 438
All.2.2.  Ocefovacirozdily z pfecenéni majetku a zavazka (+/-) -140 938 46327
Al Fondy ze zisku 60136 60136
AL Ostatni rezervni fondy 60000 60000
A.lllL2. Statutdrni a ostatni fondy 136 136
AlV. Vysledek hospodateni minulych let (+/-) 613 499 596 378
AIV.1. Nerozdéleny zisk minulych let 613 499 596 378
AV. Vysledek hospodateni bézného tcetniho obdobi (+/-) 336523 227121
B.+C. Cizi zdroje 6256194 4791942
B. Rezervy 27482 12136
B.2. Rezerva na daf z pfijma 6282 12136
BA4. Ostatnirezervy 21200
C. Zavazky 6228712 4779 806
C.l. Dlouhodobé zavazky 4895
C.1.8. Odlozeny danovy zdvazek
C.19. Zavazky - ostatni 4895
C.19.3. Jiné zévazky 4895
C.IN. Kratkodobé zavazky 6228712 4774911
C.I.2. Zéavazky k Uvérovym institucim 1509 587 2026 061
C.I1.3. Kratkodobé pfijaté zalohy 7828 190995
C.l4. Zavazky z obchodnich vztah( 4364 651 2369 639
C.11.8. Zéavazky ostatni 346 646 188216
C.1.8.3.  Zavazky k zaméstnancim 6753 7393
C.11.84.  Zavazky ze socialniho zabezpeceni a zdravotniho pojisténi 3125 3856
C.I.8.5.  Stat - danové zavazky a dotace 5281 1823
C.1.8.6.  Dohadné ucty pasivni 217533 164 584
C.I1.8.7. Jiné zavazky 113954 10 560
D. Casové rozliseni pasiv 29
D.1 Vlydaje pfistich obdobi 29
2. \/ynosy pfistich obdobi
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INCOME STATEMENT

Income statement

(TCZK) 2021 2020
l. Revenues from products and services 65,526 43,101
1. Revenues from goods 31,484,289 20,356,430
A. Cost of sales 30,920,551 19,916,792
Al Cost of goods sold 30,820,359 19,837944
A.2. Materials and consumables 5,161 6,468
A3. Services 95,031 72,380
D. Personnel expenses 174,564 157,859
D.1L Wages and salaries 130,199 116,237
D.2. Social security, health insurance and other expenses 44,365 41,622
D.2.1. Social security and health insurance expenses 40,846 38,017
D.2.2. Other expenses 3,519 3,605
E. Adjustments relating to operating activities 3,853 47,534
E.l Adjustments to intangible and tangible fixed assets 16,284 14,845
E.11l Depreciation and amortisation of tangible and intangible fixed assets 16,284 14,845
E.2. Adjustments to inventories -169 9,855
E.3. Adjustments to receivables -12,262 22,834
1. Other operating revenues 168,613 302,090
1.1, Proceeds from disposals of fixed assets 1934 1,239
111.2. Proceeds from disposals of raw materials 109 15
111.3. Miscellaneous operating revenues 166,570 300,836
F. Other operating expenses 122,810 267,655
F.1 Net book value of fixed assets sold 247 91
F.3. Taxes and charges 508 494
F4. Provisions relating to operating activity and complex prepaid expenses 21,200

F.5. Miscellaneous operating expenses 100,855 267,070
* Operating profit (loss) (+/-) 496,650 311,781
V. Revenues from long-term investments - equity investments 25924 5,581
IV.1. Revenues from equity investments - group undertakings 25924 5,581
G. Cost of equity investments sold 8,659

V. Revenues from other long-term investments

H. Expenses related to other long-term investments

VI. Interest income and similarincome 970 3,864
VI1. Interest income and similarincome - group undertakings 970 3,864
). Interest expense and similar expense 16,511 14,818
.2 Other interest expenses and similar expenses 16,511 14,818
VII. Other financial revenues 464943 573,595
K. Other financial expenses 556,204 600,662
* Profit/(loss) from financial operations -89,537 -32,440
#* Profit/(loss) before tax (+/-) 407,113 279,341
L. Income tax 70,590 52,220
L1 Current income tax 72,613 64,716
L.2. Deferred income tax (+/-) -2,023 -12,496
** Profit/(loss) after tax (+/-) 336,523 227,121
ek Profit (loss) for the accounting period (+/-) 336,523 227,121
* Net turnover for the accounting period = .+ IL.+ 111+ IV.+ V.+ VI.+ VII. 32,210,265 21,284,661
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Balance sheet, net

(TCZK) 2021 2020
TOTAL ASSETS 7,425,948 6,022,467
B. Fixed assets 520,417 507,106
B.I. Intangible assets 2,050 2,291
B.I.2. Intellectual property rights 1,341 1,898
B.1.2.1. Software 1,341 1,898
B.L.5. Advance payments for intangible fixed assets and intangible fixed assets under construction 709 393
B.I.5.2. Intangible fixes assets under construction 709 393
B. Il Tangible fixed assets 250,370 244756
B.IL1. Land and buildings 174,292 165,289
B.II.L1L Land 918 918
B.I.L1.2.  Buildings 173,374 164,371
B.11.2. Plant and equipment 24,796 33,217
B.Il 4. Other tangible fixed assets 46,998 45998
B.114.3. Miscellaneous tangible fixed assets 46,998 45998
B.II.5. Advance payments for tangible fixed assets and tangible fixed assets under construction 4,284 252
B.I.5.1.  Advance payments for tangible fixed assets
B.Il.5.2.  Tangible fixed assets under construction 4,284 252
B.III. Long-term investments 267997 260,059
BIIIL Equity investments - group undertakings 27,885 33,223
B.IIl.2. Loans - group undertakings
B.III.3. Equity investments - associated companies 240,112 226,836
C. Current assets 6,902,981 5,510,321
C.l. Inventories 1,010,226 1,298,610
Cll Raw materials 15 14
C.1.3. Finished goods and goods for resale 1,010,211 1,298,596
C.l1.3.2. Goods for resale 1,010,211 1,298,596
C.Il. Receivables 5,842,449 4,189,817
C.I.1. Long-term receivables 61,615 5405
C.1.14. Deferred tax asset 55,247 5405
C.I.L5. Receivables - other 6,368
C.11.1.54. Otherreceivables 6,368
C.l.2. Short-term receivables 5,780,834 4,184412
Cll.2.1. Trade receivables 5,019,213 3,531,332
C.I.2.2.  Receivables - group undertakings
C.ll.24. Receivables - other 761,621 653,080
C.I.24.3. Taxreceivables 70,242 96,104
C.1.244. Short-term advances paid 169914 294,818
C.11.24.5. Estimated receivables 394,655 262,094
C.I.24.6. Otherreceivables 126,810 64
C.Iv. Cash 50,306 21,894
C.IV.1. Cashin hand 548 410
C.IV.2. Bank accounts 49,758 21484
D. Deferrals 2,550 5,040
D.1L Prepaid expenses 2,550 5,038
D.1.3. Accrued revenues 2
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BALANCE SHEET, NET

Balance sheet, net

(TCZK) 2021 2020
TOTAL LIABILITIES AND EQUITY 7,425,948 6,022,467
A. Equity 1,169,754 1,230,496
Al Registered capital 300,000 300,000
All Registered capital 300,000 300,000
Al Premium and capital contributions -140,404 46,861
AlllLL Premium 96 96
All.2. Capital contributions -140,500 46,765
All.2.1. Other capital contributions 438 438
All.2.2.  Revaluation of assets and liabilities (+/-) -140,938 46,327
ALl Funds from profit 60,136 60,136
AlllLL Other reserve funds 60,000 60,000
A.lllL2. Statutory and other funds 136 136
A.IV. Retained earnings (+/-) 613,499 596,378
A.IV.1. Retained profits 613,499 596,378
AV. Profit (loss) for the current period (+/-) 336,523 227121
B.+C. Liabilities 6,256,194 4,791,942
B. Provisions 27,482 12,136
B.2. Income tax provision 6,282 12,136
BA4. Other provisions 21,200
C. Liabilities 6,228,712 4,779,806
C.l. Long-term liabilities 4,895
C.1.8. Deferred tax liability
C.19. Liabilities - other 4,895
C.19.3. Other liabilities 4,895
C.Il. Short-term liabilities 6,228,712 4774911
C.l.2. Liabilities to credit institutions 1,509,587 2,026,061
C.I1.3. Short-term advances received 7,828 190,995
C.ll4. Trade payables 4,364,651 2,369,639
C.11.8. Liabilities - other 346,646 188,216
C.I.8.3.  Payables to employees 6,753 7,393
C.1.84. Social security and health insurance liabilities 3,125 3,856
C.11.8.5. Tax liabilities and subsidies 5,281 1,823
C.I.8.6.  Estimated payables 217,533 164,584
C.1.87. Other liabilities 113954 10,560
D. Accruals 29
D.1 Accrued expenses 29
2. Deferred revenues
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VYZNAMNE UDALOSTI OD 1. LEDNA 2022 DO DATA VYDANI VYROCNIi ZPRAVY / MATERIAL SUBSEQUENT EVENTS BETWEEN

1 JANUARY 2022 AND THE DATE OF PUBLISHING THE ANNUAL REPORT

Vyznamne udalostiod 1. ledna 2022 do data
vydani VyrocCni zpravy

Material subsequent events between
1January 2022 and the date of publishing
the Annual Report

Dnel. ledna 2022 se ¢lenem pfedstavenstva stala
Ing.Jana Zimova.

V obdobi od 1. ledna 2022 do data vydani této Vyro¢ni
zprdvy nedoslo k Zddnym dal$im vyznamnym udalostem,

které by podstatnym zplsobem ovlivnily chod spole¢nosti.

Vedeni spole€nosti METALIMEX a. s. vyhodnotilo mozny
dopad vale¢ného konfliktu na Ukrajiné tak, Ze tato
skutenost nebude mit podstatny vliv na vysi aktiv i
pokracovani ¢innosti spole¢nosti.
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On1january 2022, Jana Zimova became the Member of the
Board of Directors.

No other material events occurred between 1 January 2022
and the date of issuing of this Annual Report that would
have any material impact on Company’s business.

The management of METALIMEX a. s. has assessed the
possible impacts of the war conflict in Ukraine to the
effect that it will not have any material impact on the
Company'‘s assets or its ability to continue as a going
concern.



IDENTIFIKACNI A KONTAKTNi UDAJE SPOLECNOSTI / IDENTIFICATION AND CONTACT INFORMATION

ldentifikacni a kontaktni udaje spoleCnosti
|dentification and contact information

Ndzev spole¢nosti:
Sidlo spole¢nosti:
IC:

DIC:

Telefon:

E-mail:

Internetova adresa:

Sekretariat CEO
Telefon:
E-mail:

Sekretariat CFO
Telefon:
E-mail:

METALIMEX a. s.

Stépanska 621/34,11217 Prahal
00000931

CZ00000931

+420 224 492125
info@metalimex.cz
http://www.metalimex.cz

+420 224 492 245,224 492 247
charouz@metalimex.cz
sulanova@metalimex.cz

+420224 492 321
pavlikova@metalimex.cz

Veskeré dokumenty a podklady, pouzité ve Vyrocni zpravé,
tykajici se spole¢nosti METALIMEX a. s., jsou k nahlédnuti

v sidle spolec¢nosti.
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Company nhame:

Registered office:

ID No.:
Tax ID:
Phone:
Email:
Website:

CEO office
Phone:
Email:

CFO office
Phone:
Email:

METALIMEX a. s.

Stépanska 621/34,11217 Prague 1
00000931

CZ00000931

+420 224 492125
info@metalimex.cz
http://www.metalimex.cz

+420 224 492 245,224 492 247
charouz@metalimex.cz
sulanova@metalimex.cz

+420 224 492 321
pavlikova@metalimex.cz

All documents and supporting materials relating to
METALIMEX a. s. that have been used in the annual report
are available at the Company’s registered office.
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