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Uvodni slovo predsedy
predstavenstva

Vazeni obchodni partnefi,

obchodni spole¢nost METALIMEX a. s. splnilavroce
2018 vSechny rozhodujici ukazatele, které jsou pro
¢innost obchodni spole¢nosti charakteristické.

Diky své tradici na trhu a hospodaiskym
vysledkim se fadi spoleénost METALIMEX a. s.
mezi nejvyznamnéjsi obchodni  spolecnosti
ve stfedoevropském regionu. Docilené vysledky
spoleCnosti dokladuji nejen vysokou obchodni
aktivitu na svétovych i tuzemskych trzich, ale
zaroven i profitabilitu obchodni ¢innosti.

Trzby spolec¢nosti z obchodni Cinnosti dosahly
vySe 24 943,5 mil. CZK s docilenim zisku pred
zdanénim ve vysi 407 mil. CZK. Za podstatnou
povazuji zejména skutecnost, ze se dafi i nadale
prabézné rozifovat dodavatelsko-odbératelské
portfolio véetné jednotlivych ¢innosti ve strukture
obchodu.

o4

Introduction by the
chairman of the Board
of Directors

Dear business partners,

In 2018, METALIMEX a. s. met all key performance
indicators that are characteristic of the business
line of the Company.

With its tradition in the market and its economic
performance, the Company ranks among the
leading trading companies in the Central European
region. The results achieved illustrate not only
Company’s high level of trading activity in global
and local markets but also the profitability of its
business.

The Company’s revenues from trading activities
amounted to CZK 24,943.5 million, generating
a profit before tax of CZK 407 million. | consider
it important that we have been successful in the
continuous expansion of our supplier-customer
portfolio including our individual activities in the
trading structure.
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Velmi dUlezitym faktorem v obchodni &innosti
je Ttizeni rizik, které sehrava stale vétsi ulohu
v obchodni ¢innosti a je jeji neoddélitelnou
soucasti. Spole¢nost METALIMEX a. s. udrzuje
trvale vysokou finanéni stabilitu a vysokou bonitu
u financujicich bank.

Vyuzivam této pfilezitosti, abych podékoval véem
obchodnim  partnerim, financujicim bankam
a zvlasté svym spolupracovnikdm za jejich aktivni
podporu pti zajistovani obchodnich i hospodarskych
cil( spoleénosti.

I e

Ing. Petr Otava
predseda predstavenstva
Chairman of the Board of Directors

Risk management also plays an essential and
increasingly important role within our trading
activity and forms its integral part. METALIMEX a. s.
maintains a consistently high financial stability
and creditworthiness with the financing banks.

I would like to take this opportunity to thank
all business partners, financing banks and, in
particular, my colleagues for their active support
in ensuring that the Company’s business and
financial targets are met.
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Barevné kovy
Non-Ferrous Metals
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Profil spolecnosti

Zakladni ddaje o spolecnosti
Akciova spolecnost METALIMEX a. s. (dale
~spoleCnost®) je zapsana v obchodnim rejstfiku
vedeném Meéstskym soudem v Praze, oddil B,
vlozka €. 28, spisova znacka: Firm. 8555/92.

Obchodni nazev
METALIMEX a. s.

Pravni forma
akciova spolecnost

Identifikacni Cislo
000 00 931

Sidlo
St&panska 621/34, 112 17 Praha 1

Zakladni kapital
300 mil. K&

Datum vzniku
28. listopadu 1989 (pUvodné 3. ledna 1949)

Akciova spolecnost byla zfizena dle zakona
é. 243/1949 Sb., a zaklada se na statnim
povoleni udéleném Federalnim ministerstvem
zahrani¢niho obchodu v Praze ze dne 21. listopadu
1989, C. j. 7297/62/89, dale na stanovach tymz
ministerstvem schvalenych a na usneseni ustavujici
valné hromady konané dne 23. listopadu 1989
osvéd&ené statnim notarstvim pro Prahu 1 dne

23. listopadu 1989, €. j. 1/NZ 288/89 a 1 N 345/89.

Company profile

General information

METALIMEX a. s., a joint-stock company (“the
Company”), is recorded in the Commercial Register
kept by the Municipal Court in Prague, section B,
insert 28, file ID: Firm. 8555/92.

Company name
METALIMEX a. s.

Legal form
joint-stock company

Identification number
00000931

Registered office
Stépanska 621/34, 112 17 Prague 1

Registered capital
CZK 300 million

Date of incorporation
28 November 1989 (originally 3 January 1949)

The joint-stock company was established pursuant
to Act No. 243/1949 Coll., based on a state permit
issued by the Federal Ministry of Foreign Trade in
Prague on 21 November 1989, ref. no. 7297/62/89,
and further based on the articles of association
approved by the same ministry, and based on
a resolution of the establishing general meeting
held on 23 November 1989, certified by the Prague
1 State Notary Office on 23 November 1989, ref.
No. 1/NZ 288/89 and 1 N 345/89.
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Predmét podnikani zapsany v obchodnim rejstriku:
v prlibéhu roku 2018 nebyla zapsana 24dna zména,
ktera se tykala predmétu podnikani spolecnosti.
Ke dni 31. prosince 2018 ma spolec¢nost zapsan
nize uvedeny pfedmét podnikani:

m &innost U&etnich poradcl, vedeni G&etnictvi,
vedeni danové evidence,

m vyroba, obchod a sluzby neuvedené v prilohach
1 az 3 zivnostenského zakona,

m prodej chemickych latek a chemickych smési
klasifikovanych jako vysoce toxické a toxické

organy spolecnosti

Valna hromada

NejvySsim organem akciové spolecnosti je valna
hromada. Do jeji pUsobnosti naleZi vée, co je ji
svéreno zakonem 90/2012 Sbh. (Zakon o obchodnich
spoleCnostech a druzstvech). Konkrétni Cinnosti
jsou uvedeny ve Stanovach akciové spole¢nosti
METALIMEX a. s. v platném znéni ze dne 8. 2. 2017.
Radna valnd hromada se kona nejméné jednou
za kalendarni rok.

Pfedstavenstvo

Predstavenstvo je statutarnim organem
spoleCnosti a jedna jejim jménem. Rozhoduje
o vSech zalezitostech spole¢nosti, které nejsou
zakonem nebo stanovami spole¢nosti vyhrazeny
do puUsobnosti valné hromady nebo dozoréi rady.
PFislusi mu zejména obchodni vedeni a zajistovani
provoznich zalezitosti spole¢nosti.

Funkéni obdobi jednotlivych élend pfedstavenstva
je trileté. FunkEni obdobi Clena predstavenstva
zanika volbou nového C¢lena, nejpozdéji vsSak
uplynutim tfi mésict od skondeni jeho funkéniho
obdobi. Opétovna volba clena predstavenstva
je mozna. Vykon funkce clena predstavenstva je
nezastupitelny.

Pfedstavenstvo zaseda zpravidla kazdy mésic.

08

Principal activities recorded in the Commercial
Register: no changes to the Company’s business
activities were recorded in the Commercial
Register in 2018. The principal activities recorded
in the Commercial Register as at 31 December
2018 were as follows:

m accounting advisory, bookkeeping, maintenance
of tax records

m production, trade and services not specified in
Appendices No. 1to 3 of the Trade Licensing Act

m sale of chemical substances and chemical
mixtures classified as highly toxic and toxic

Company bodies

General meeting

The general meeting is the highest body of the
joint-stock company, with authority vested
by Act No. 90/2012 Coll., on Corporations and
Cooperatives, to deal with all matters as defined
therein. Specific activities are listed in the articles
of association of METALIMEX a. s. dated 8 February
2017. A regular general meeting takes place at least
once per calendar year.

Board of Directors

The Board of Directors is the statutory body acting
on the Company’s behalf. It decides on all matters
other than those falling under the vested power of
the general meeting or Supervisory Board by law
or the articles of association, in particular matters
of business and operations.

The members of the Board of Directors are
elected for a three-year term. The term of office of
a member of the Board of Directors expires upon
the election of a new member, however, no later
than three months after the expiry of his or her
term. Members of the Board of Directors may be
re-elected. The office of a Member of the Board of
Directors is not transferable.

The Board of Directors generally meets every
month.
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K 31. prosinci 2018 zasedalo predstavenstvo
v nasledujicim slozeni:

Ing. Petr Otava - predseda pfedstavenstva
Postaveni ve spolecnosti: vykonny reditel

Ing. David Becvar — mistopredseda predstavenstva
Postaveni ve skupiné MTX Group a.s.:
mistopredseda predstavenstva

Ing. Miroslav Zahorec — mistopredseda
predstavenstva
Postaveni ve spolecnosti: financni reditel

Ing. Josef Masin — mistopredseda predstavenstva
Postaveni ve spolecnosti: obchodni reditel

Ing. Petr Labuzik — ¢len predstavenstva
Postaveni ve spolecnosti: feditel Divize Uhli

V prabéhu roku 2018 nedo$lo v tomto organu
k Zzadné zméné a predstavenstvo pracovalo
ve stejném slozeni jako v roce predchazejicim.

Its members as at 31 December 2018 are as follows:

Ing. Petr Otava - Chairman of the Board of
Directors
Position in the Company: Chief Executive Officer

Ing. David BecvaFi — Vice-Chairman of the Board
of Directors

Position in MTX Group a.s.: Vice-Chairman of the
Board of Directors

Ing. Miroslav Zahorec - Vice-Chairman of the
Board of Directors
Position in the Company: Chief Financial Officer

Ing. Josef Masin — Vice-Chairman of the Board of
Directors

Position in the Company: Chief Commercial Officer

Ing. Petr Labuzik - Member of the Board of Directors
Position in the Company: Director of Coal Division

In 2018, the composition of the board of directors
did not change.
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Dozorci rada

Dozorci rada je kontrolnim organem spolecnosti.
Dohlizi na vykon plsobnosti pFedstavenstva
a uskutecnovani podnikatelské cinnosti
spolecnosti. Dozor¢i rada schvaluje na doporuceni
predstavenstva spolecnosti rocni podnikatelsky
zameér vcetné planu tvorby, rozdéleni zisku. Dozorci
rada zaseda nejméné ctyrikrat rocné. Tento organ
ma tfi ¢leny. Dva jsou voleni i odvolavani valnou
hromadou a jeden ¢len je volen a odvolavan
zameéstnanci. Funkéni obdobi dozoréi rady je
trileté. Opétovna volba clena dozoréi rady je
mozna.

V roce 2018 pracoval tento organ ve stejném
sloZeni jako v roce 2017. Slozeni dozoréi rady
k 31. prosinci 2018 je nasledujici:

JUDr. Rostislav Dolec¢ek — pfedseda dozoréi rady
Postaveni ve spolecnosti: pravni zastupce, advokat

Ing. Monika Sofronova - mistopredseda dozorci
rady

Postaveni ve
ekonomiky a dani

spoleCnosti: vedouci odboru

Ing. Zuzana Rezkova - ¢len dozorci rady
Postaveni ve spole¢nosti: vedouci odboru financi
a zajisténi

Vykonny management k 31. prosinci 2018

Vedouci  pracovnici  spole¢nosti  jmenovani

statutarnim organem:

Vykonny reditel
Ing. Petr Otava

Financni reditel
Ing. Miroslav Zahorec

Obchodni feditel
Ing. Josef Masin
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Supervisory Board

The Supervisory Board is the Company's
monitoring body, supervising the Board of Directors
and the business activities of the Company. Upon
recommendation by the Board of Directors, the
Supervisory Board approves the annual business
plan of the Company, including a plan for profit
generation and distribution. The Supervisory Board
meets at least four times a year. The body has
three members. Two members are elected and
removed by the general meeting, and one member
is elected and removed by employees. Members
of the Supervisory Board are elected for a three-
year term and can be re-elected.

In 2018, the composition of the Supervisory Board
did not change. Its members as at 31 December
2018 were as follows:

JUDr. Rostislav Doleéek - Chairman of the
Supervisory Board

Position in the Company: legal representative,
lawyer

Ing. Monika Sofronova - Vice-Chair of the
Supervisory Board

Position in the Company: head of economic and
tax department

Ing. Zuzana Rezkova — Member of the Supervisory
Board

Position in the Company: head of finance and
hedging department

Executive management as at 31 December 2018
Executives appointed by the statutory body:

Chief Executive Officer
Ing. Petr Otava

Chief Financial Officer
Ing. Miroslav Zahorec

Chief Commercial Officer
Ing. Josef Masin
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Udaje o akciich spole¢nosti METALIMEX a. s.

Zakladni kapital spolecnosti METALIMEX a. s. je
rozdélen na 10 kusd kmenovych akcii na jméno
v listinné podobé, kazda ve jmenovité hodnoté
30 miliond K&. VysSe zakladniho kapitalu spole¢nosti
METALIMEX a. s. ¢ini 300 miliond K&.

SpoleCnost nevydala cenné papiry, které by
opravnovaly k uplatnéni prava na vymeénu za jiné
UucCastnické cenné papiry nebo k prednostnimu
Upisu jinych ucastnickych cennych papird.

Spole¢nost sama ani zadna osoba, ve které by
spole¢nost prfimo nebo nepfimo drzela podil
presahujici 50,0% zakladniho kapitalu, nedrzi
zadné akcie spolec¢nosti.

Postaveni spoletnosti ve skupiné
vzajemné propojenych osob
Spole¢nost METALIMEX a. s. je soucasti

konsolida¢niho celku, kde materskou spolecnosti
je MTX Group a.s. Tato spoleCnost je jedinym
akcionafem s podilem 100 % na zakladnim kapitalu.

Ve srovnani se stavem, ktery platil k 31. prosinci
2017, doslo v prlbéhu roku 2018 k vyznamnym
zménam  ve  struktufe  vyse
konsolida¢niho celku. Informace o zménach jsou
uvedeny ve Zpravé o vztazich mezi propojenymi
osobami, ktera je soucasti této Vyrocni zpravy.

zminéného

Schéma skupiny propojenych osob (vCetné
vlastnickych podill) k 31. prosinci 2018 je uvedeno

nize.

Information about METALIMEX a. s. shares

Theregistered capital of METALIMEX a. s. comprises
of 10 ordinary certificated registered shares at
CZK 30 million per share. The registered capital of
METALIMEX a. s. amounts to CZK 300 million.

The Company has not issued any securities that
may be exchanged for other equity securities
or that would confer the right to the priority
subscription of other equity securities.

Neither the Company itself nor any entity in
which the Company directly or indirectly holds
an ownership interest exceeding 50.0% of the
registered capital holds any of the Company’s
shares.

Position within the group of related
parties

METALIMEX a. s. is part of a consolidated group
with MTX Group a.s. as the parent company. This
company is the sole shareholder, with a 100%
share in the Company’s registered capital.

In 2018, the consolidated group’s structure
changed significantly compared to its composition
as at 31 December 2017. The changes are described
in the Report on relations between the related
parties which forms an inherent part of the Annual
report.

Related-party structure (including ownership
interests) as at 31 December 2018 is stated below.
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Struktura skupiny propojenych osob véetné vlastnickych podili ke dni 31. 12. 2018
Related-party structure including ownership interests as at 31 December 2018

MTX Group a.s.

Werke GmbH

12

100% 100 %
METALIMEX a. s. 1 Amex Coal Sp. z o.0.
100% METALIMEX
Aluminium GmbH
51% METALIMEX
Deutschland GmbH
50% . 33,3%
Coal Mill a.s. Kl Energo, s.r.o.
30%
70% 100 %
Méd' Povrly a.s. | MEPO Trading s.r.o.
33% Strojmetal & KSP,
spol. s r.o.
‘ 45%
55% ENY 100 %
SPOLECNY PODNIK _ 100% | oo 1o jemat o
100% Strojmetal Aluminium 100% Strojmetal Aluminium
Forging, s.r.o. Forging GmbH
40% 60% i
————> AL INVEST Bfidli&n4, a.s. ICE Industrial
Services a.s.
100 %
OKK Koksovny, a.s.
100% MTX Aluminium
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Charakteristika ¢innosti élend skupiny vzajemné
propojenych osob, se kterymi spolecnost
spolupracuje:

Spolecnost Méd' Povrly a.s. — v oboru valcovanych
polotovarl z médi a mosazi je tato spoleénost
dominantnim ¢eskym vyrobcem. Vyrobni sortiment
tvofi predevsim plechy, pasy, pruhy, svitky, kalisky
a rondelky, které jsou dlleZitym stavebnim prvkem
pro mnoho priimyslovych obord. Sou¢asny vyrobni
sortiment je rozdélen do t¥i segmentl - stfedni
aplikace, primyslové aplikace a zbrojni primysl.
Vyrobky jsou dodavany kromé tuzemska i do rady
zemi svéta. SpoleCnost patfi k vyznamnym
zaméstnavatelim Usteckého kraje.

Spolecnost Coal Mill a.s. - jde o moderni
spolecnost, ktera disponuje Spickovou technologii
na vyrobu ¢ernouhelného multiprachu.
Cernouhelny multiprach je vysoce zus$lechténé
jemnozrné palivo s vysokym aktivnim povrchem
- vyznacuje se vynikajici zapalnosti, reaktivitou
a prvotfidnim chovanim pfi hofeni, je modernim
energetickym zdrojem pro kotlova a procesni
spalovaci zafizeni.

Spoleénost AL INVEST Bfidlicna, a.s. - jedna se
o vyznamného evropského a nejvétSiho Ceského
vyrobce obalovych materiald a valcovanych
polotovart (folie, plechy) z hliniku a jeho slitin.
Vyrobky této spole¢nosti jsou prodavany v ramci
Ceské republiky, celého evropského regionu i fady
mimoevropskych zemi. Spolec¢nost je clenem
mezinarodni hlinikafské asociace EAFA, obalové
asociace SYBA, JihoCeské hospodarské komory
a Sdruzeni ¢eskych zkuSeben a laboratofri.

MEPO Trading s.r.o. — tato obchodni spole¢nost
se vyhradné zabyva prodejem cCasti produkce
spoleCnosti Méd Povrly a.s., pfi kterém je
vyzadovana exportni licence.

OKK Koksovny, a.s. - hlavnim vyrobnim
programem je produkce koksu, suroviny nezbytné
nejen pro vyrobu zeleza a litiny, ale i pro celou
fadu dalsich odvétvi. Koks se vyrabi prakticky ze
véech druhl uhli vhodného pro koksovani. V oboru
vyroby koksu patfi tato spolec¢nost k evropské

Description of the cooperating related parties:

Méd' Povrly a.s. — this company is a major Czech
manufacturer of rolled copper and brass semi-
finished products. The company’s product range
mainly includes copper and brass sheets and
strips, beans, rolls, cups and roundels, used as
key production components in many industries.
The existing production range can be subdivided
into three segments - roofing materials, industrial
materials and armament industry. The products
are supplied both on the domestic market and
exported to a number of foreign countries. The
Company is a major employer in the Usti nad
Labem region.

Coal Mill a.s. — is a modern company that employs
state-of-the art technology for pulverised black
coal dust production. Pulverised black coal dust
is a highly improved fine-grained fuel with a highly
active surface with excellent combustibility,
reactivity and first-class burning behaviour,
and a modern source of energy for boilers’ and
furnaces’ combustion equipment.

AL INVEST Bridlicna, a.s. - is a leading European
and the largest Czech manufacturer of packaging
materials and rolled semi-finished products
(foils, sheets) made of aluminium and its alloys.
Company’s productionis sold inthe Czech Republic,
exported across Europe and to a number of non-
European countries. The company is a member of
the European Aluminium Foil Association (EAFA),
the Czech Packaging Association (SYBA), the South
Bohemian Chamber of Commerce, and the Czech
Testing Laboratories Association.

MEPO Trading s.r.o. — is solely engaged in the sale
of part of the production of Méd Povrly a.s., for
which an export licence is required.

OKK Koksovny, a.s. — the principal activity is
the production of coke, which is an important
raw material for manufacturing iron and cast
iron and for a number of other industries. Coke
is made of all types of coal suitable for coking.
The company belongs to the top European
manufacturers of foundry coke. OKK Koksovny,

13
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Spicce. SpoleCnost OKK Koksovny, a.s. nabizi
diroky sortiment koks( pro slévarenskou a hutni
vyrobu, specialni metalurgii, vytapéni a jiné ucely.
DalSimi vyrobky jsou koksochemické produkty,
které vznikaji pfi vysokoteplotni karbonizaci uhli.
Spolecnost OKK Koksovny, a.s. je vyznamnym
¢lenem Ceské koksarenské spoleénosti.

Amex Coal Sp. z 0.0. — hlavnim pfedmétem ¢innosti
je poskytovani komplexnich servisnich sluzeb
spojenych s importem, exportem a skladovanim
uhli, koksu, rud a jinych surovin v pristavech
regionu stredni a vychodni Evropy.

METALIMEX Deutschland GmbH - do kompetence
této obchodnispoleénosti patfivyhledavani novych
obchodnich pfilezitosti a prodej cernouhelného
koksu a cernouhelného multiprachu na uUzemi
Némecka, Holandska, Belgie, Lucemburska a Velké
Britanie. Vyuziva k tomu vyrobni kapacity firem OKK
Koksovny, a.s. a Coal Mill a.s., coz umoziuje pruzné
a plynulé dodavky uhelnych produktd do rlznych
primyslovych odvétvi. Znalost zminénych trhd
a individualnich poZadavkd odbératell je velkym
pfinosem.

MTX Aluminium Werke GmbH - v roce 2017
skupina MTX Group vyuzila pfilezitost k rozsifeni
svych aktivit ve zpracovani hliniku prostrednictvim
akvizice majetku v¢. technologického a obchodniho
know-how spolecnosti Aluminium Lend GmbH.

METALIMEX Aluminium GmbH - v prosinci
roku 2018 se spolecnost stala novym clenem
skupiny, kterou ovlada MTX Group a.s. Ukolem
této spoleénosti bude akvizice partnerd pro
obchodovani s vyrobky z hliniku (mimo vykovky)
na némecky mluvicich trzich.

Zprava o vztazich mezi propojenymi osobami

za Ucetni obdobi 1. ledna 2018 az 31. prosince 2018
je soucasti této Vyrocni zpravy.
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a.s. offers a wide range of coke for foundry and
metallurgical production, special metallurgical
production, heating and other purposes. Other
products are chemical by-products arising from
the high-temperature carbonisation of coal. OKK
Koksovny, a.s. is a significant member of the Czech
Cokemaking Society.

Amex Coal Sp. z o.0. — the Company’s principal
activity is the provision of comprehensive services
associated with imports, exports and storage of
coal, coke, ores and other raw materials at the
ports of the CEE region.

METALIMEX Deutschland GmbH - is responsible
for searching for new business opportunities
and sale of black coal coke and pulverised black
coal dust in Germany, the Netherlands, Belgium,
Luxembourg and Great Britain. It uses the
production capacities of OKK Koksovny, a.s. and
Coal Mill a.s., thus enabling flexible and continuous
supply of coal products to various industries.
Using the knowledge of relevant markets and
individual requirements of its customers is a major
advantage.

MTX Aluminium Werke GmbH - in 2017, the
MTX Group expanded its activities as regards
aluminium processing by acquiring assets
(including technological and business know-how)
of Aluminium Lend GmbH.

METALIMEX Aluminium GmbH - in December
2018, the company was incorporated into the
consortium controlled by MTX Group a.s. The role
of the company is to acquire partners for trade in
aluminium products (except for forged products)
on German-speaking markets.

The report on relations between related parties
for the period from 1 January 2018 to 31 December
2018 forms an integral part of this annual report.
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Vnitini organizacni struktura spolecnosti

Obchodni Cinnost spole¢nosti zajistuje Obchodni
usek, ktery je roz&lenén na divize, pod které spadaji
obchodni strediska specializovana na obchod
s jednotlivymi komoditami.

Obchodni Usek, ktery je Ttizen obchodnim
reditelem, tvofi Sest divizi: Kovy; Ocel, suroviny
a trading; Aluminium; Uhli; Koks; Logistika.

Pod Obchodni Usek spadaji rovnéz utvary
zakaznického servisu, které zabezpecuji hladky
prdbé&h obchodnich pFipadd.

Ostatni cinnosti spolecnosti zabezpecuji
neobchodni Utvary, které jsou fizeny finanénim
reditelem - konkrétné se jedna o Odbor financi
a zajisténi, Odbor ekonomiky a dani, Odbor
controlling, IT a provoz.

Divize Kovy se zabyva nakupem a prodejem
barevnych kovd (primarni hlinik, hlinikové slitiny, Cu
katody standardni i GRADE A, nikl, zinek, cin, olovo,
hof¢&ik, pfisadové kovy), a polotovarl z barevnych
kovQ. Do této divize je zadlenén referat, ktery se
specializuje na distribuci produkce na bazi Cu
a Ms vyrobniho zavodu Méd' Povrly a.s.

Divize Ocel, suroviny a trading - strfediska
spadajici do této divize jsou zamérena na obchod
s ocelovymi vyrobky (plechy, pasy, trubky, profily,
tvarové vypalky, bramy), odpady barevnych kovd,
ocelovym Srotem, zeleznou rudou, jakoz i dalsimi
komoditami (elektricka energie, plyn, mazadla,
oleje apod.) a poskytovani sluzeb spojenych
s obchodni ¢innosti — napf. stfihani a lisovani
odpadl barevnych kova.

Divize Aluminium je specializovand na prodej
vyrobkd z produkce spoleénosti AL INVEST
Bridlicna, a.s. (plechy, pasy, folie, obaly na bazi
hliniku a papiru, produkty pro automobilovy
pramysl).

Internal organisational structure

The business activity of the Company is carried
out by the Sales Division. The division is further
divided into business departments specialising in
trading in various commodities.

The Company’s Sales Division, managed by Chief
Sales Officer, consists of six departments: Metals;
Steel, Raw Materials and Trading; Aluminium, Coal,
Coke and Logistics.

The Sales Division also includes customer service
departments ensuring the smooth settlement of
all business transactions.

Other activities are performed by non-business
departments and these are managed by the Chief
Financial Officer (namely Finance and Hedging
Department, Department of Taxes and Economics,
Department of Operations, IT and Controlling).

Metals Division trades in non-ferrous metals
(primary  aluminium, aluminium alloys, CU
cathodes standard with GRADE A and nickel, zinc,
tin, lead, magnesium, auxiliaries, etc.). This Division
also includes the department responsible for the
distribution of the Cu- and Ms-based production
of Méd Povrly a.s

The Steel, Raw Materials and Trading Division — the
departments under this division are responsible
for the trade with steel products (sheets, strips,
tubes, profiles and shaped cut-outs, slabs), non-
ferrous scraps, steel scraps, iron ore and other
commodities (electric energy, gas, lubricants, oils,
etc.) as well as for the provision of related services
- for instance cutting and pressing of non-ferrous
metal scrap.

Aluminium Division is responsible for the sale of
products manufactured by AL INVEST Bfidli¢na a.s.
(sheets, strips, foils, aluminium and paper-based
packaging, products for the automotive industry).
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Divize Uhli a Divize Koks — hlavni ¢innosti obou
divizi je obchod s pevnymi palivy, jako jsou koks,
koksovatelné uhli, energetické uhli. Divize Uhli
zajiStuje vstupni surovinu (koksovatelné uhli) pro
potfeby OKK Koksovny, a.s. a energetické uhli
pro spoleénost Coal Mill a.s. Ukolem jednotlivych
UtvarQ divizi Uhli a Koks je zajitovat obchodni
c¢innost pfi prodeji produkce
vyrobnich spoleénosti, tzn. prodej v8ech druhl
kokst a mletého PCI uhli. Mimo jiné divize pfi
¢innosti vyuziva synergie silného zazemi skupiny
a realizuje trading jak s uhlim, tak i koksem ze
zdroja mimo OKK Koksovny, a.s.

jmenovanych

Divize Logistiky zajisStuje logisticky servis pro
Metalimex a. s. i pro spolec¢nosti patfici do skupiny
MTX Group a.s. Logistické sluzby zahrnuji smluvni
i operativni zajiSténi prepravy kamionové,
kombinované namorni a Zzelezni¢ni, dale pak
skladovani, manipulace a preklady v pfristavech
a prekladistich. Nedilnou soucasti nabizenych
sluzeb je i =zajisténi celniho projednani pres
smluvni celni deklaranty.

Prohlaseni

Spoleénost prohladuje, 2e nikdo =z ¢&lend
predstavenstva, dozoréi rady a ani z vedoucich
zaméstnancl nebyl odsouzen pro trestny d&in
majetkové povahy.

METALIMEX a. s. neeviduje se svym statutarnim
organem ani s jeho Cleny, ¢i se ¢leny dozordi rady,
s vedoucimi pracovniky, se statutarnimi organy
spole¢nosti ovladanych, ani s jejich cleny, &i se
¢leny dozordi rady, s vedoucimi pracovniky téchto
spoleCnosti, zadné vyznamné obchody, Uvéry,
zaruky za uvéry ani dalSi penézni vztahy.
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Coal and Coke Divisions — the major activity of
both divisions is the trade in solid fuels (coke,
coking coal, steam coal). The Coal Division
ensures the supply of raw materials (coking coal)
for OKK Koksovny, a.s. and steam coal for Coal Mill
a.s. Individual departments within the Coal and
Coke Divisions are responsible for the sales of the
products manufactured by the aforementioned
companies, i.e. the sale of all types of coke and
milled PCI coal. In addition, the division benefits
from the Group’s synergic effect and trades not
only in coal, but also in coke supplied by other
companies besides OKK Koksovny, a.s.

The Logistics Division ensures the logistics
services for Metalimex a. s. and for the companies
in the MTX Group a.s. These services include
contractual and ad-hoc truck, combined sea and
railway transportation, warehousing and handling
and trans-loading in ports and transhipment
centres. The services also include customs
clearance ensured by contractual customs agents.

Declaration

The Company hereby declares that no member
of the Board of Directors, Supervisory Board,
or management has been convicted of a crime
against property.

METALIMEX a. s. does not record any significant
business transactions, loan agreements,
loan guarantee agreements or other financial
relationships with its statutory body or its
members, the members of the Supervisory Board,
executives, the statutory bodies of controlled
entities or their members, or the members of
the Supervisory Boards or executives of these
companies.



METALIMEX a. s. | Vyro€ni zprava | 2018 | Annual Report

Pevna paliva
Solid Fuels
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Zprava predstavenstva
o podnikatelskeé
¢innosti a stavu
majetku v roce 2018

Hodnoceni pozice spolecnosti na trhu

Spole¢nost METALIMEX a. s. se fadi fadu let mezi
nejvyznamnéjsi obchodni spolednosti v Ceské
republice. Dosazenymi vysledky jak v oblasti trzeb,
tak i hospodarského vysledku spole¢nost potvrdila
v roce 2018 své postaveni na trhu. Uplatnovani
jednotného obchodniho systému (nakup
vstupnich surovin a nasledny prodej produkce
vyrobnich specializovanou organizaci
METALIMEX a. s.) v rdmci skupiny propojenych osob
umoznuje naplnéni dlouhodobych strategickych
cild celé skupiny, do nizZ je spoleénost zaélenéna.

zavodd

V ramci hodnoceni CZECH TOP 100 ziskala
spolecnost METALIMEX a. s. od spoleCnosti Bisnode
Ceska republika, a.s. opét ratingové hodnoceni
CZECH Stability Award ,AAA EXCELENTNI a patfi
tak mezi nejstabilngjsi firmy v Ceské republice.
Spolec¢nost je drzitelem certifikatu systému
fizeni jakosti dle standardu evropské normy
EN ISO 9001:2015, ktery byl udélen spoleCnosti
TUV NORD CERT GmbH. V Fijnu 2018 byl proveden
1. kontrolni audit po 5. prodluzovacim auditu
systému managementu kvality. Béhem auditu
nebyly shledany Zzadné odchylky nebo neshody
a auditorska spolecnost doporucila prodlouzeni
certifikatu. Spole¢nost ma zaveden systém
managementu pro obchodni ¢innost v oblastech
pevnych paliv, elektrické energie, plynu, rud,
Zeleznych a neZeleznych kovl a ocelovych
vyrobka.

Spole¢nost METALIMEX a. s. je zapojena do systému

EKO-KOM, snazi se zodpovédné pristupovat
k zivotnimu prostredi.
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Report of the Board of
Directors on husiness
activities and the
state of assets in 2018

Market position

For many years, METALIMEX a. s. has ranked
among the top trading companies in the Czech
Republic. It further strengthened its market
position by achieving good results both in terms
of its revenue and the result of operations in
2018. The application of one uniform business
system, i.e. the purchase of input materials and
the subsequent sale of products manufactured by
individual manufacturing plants by METALIMEX a. s.
as a specialised organisation within the group of
related parties, resulted in the fulfilment of long-
term strategic goals set by the entire group.

As part of the CZECH TOP 100 league table,
METALIMEX a. s. again received an AAA EXCELLENT
rating within the CZECH Stability Award from
Bisnode Ceska republika a.s., thus belong among
one of the most stable companies in the Czech
Republic.

TUV NORD CERT GmbH granted the Company the
quality management certificated in compliance
with EN ISO 9001:2015. In October 2018, the first
review audit after the 5th recertification audit of
the quality management system. During the audit,
no anomalies or discrepancies were established
and the auditor recommended the recertification.
The Company implemented business management
system in respect of solid fuels, electricity, gas,
ores, ferrous and non-ferrous metals and steel
products.

The Company is registered in the EKO-KOM
system and strives to address environmental
issues responsibly.
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Obchodni usek: Trzby za prodej zboZi celého
Useku dosahly vyse 24,9 mld. KE. Ve srovnani
s predchozim obdobim doslo ke zvySeni
objemu trzeb realizovanych z obchodu se vSemi
stézejnimi komoditami. Podil jednotlivych divizi
na dosazenych trzbach: Ocel, suroviny a trading
(25 %), Koks (21 %), Kovy (20 %), Uhli (19%)
a Aluminium (15 %).

Diky pfiznivému vyvoji na trhu doslo ke splnéni
v8ech hlavnich cild stanovenych pro rok 2018
v oblasti ziskovosti hlavnich obchodovanych
komodit.

Soubéh v8ech pozitivnich faktorl se projevil
v dosazeném vysledku hospodareni, ktery
vyznamné prekrocil jak stanovené cile, tak
vysledky predchozich let.

Spolecnost vénuje dlouhodobé pozornost fizeni
cash-flow, zejména optimalizaci zasob a fizeni
inkas pohledavek.

K postaveni a udrzeni spolecnosti METALIMEX a. s.
jako  silného
i zahrani¢nim trhu vyrazné prispélo profesionalni
know-how a persondlni posileni jednotlivych
utvar@ a klicovych pozic ve spoleénosti.

obchodnika na  tuzemském

Obrat spolecnosti a jeho struktura

Spole¢nost METALIMEX a. s. dosahla v roce
2018 trzeb za prodej zbozi ve vysi 24,9 mld. K¢,
coz predstavuje ve srovnani s predchazejicim
rokem nardst o 4,93%. Rok 2018 je mozno i pfes
nékteré vykyvy charakterizovat pozvolnym rdstem
cen i mnozstvi obchodovanych komodit, coz
se projevilo ve zvySeni trzeb za prodej zbozi.
Faktorem, ktery rovnéz ovlivnil vysi dosaZzenych
trzeb, byla eliminace nékterych rizikovych obchodd
s vybranymi zakazniky a posileni vyznamu nové
aktivity v oblasti hutnich projektl zapoclaté jiz
v roce 2016.

Sales Division: In 2018, the Sales Division generated
revenues of CZK 24.9 billion. Compared to 2017,
revenues from sales with all major commodities
increased. The share of individual divisions on the
revenues generated was as follows: Steel, Raw
Material and Trading (25%), Coke (21%), Metals
(20%), Coal (19%) and Aluminium (15%).

Thanks to the favourable market development, all
major objectives as regards profitability of major
traded commodities were met in 2018.

The concurrence of all favourable factors was
reflected in the operating profit achieved which
significantly exceeded both the target set and the
results of prior years.

The Company is dedicated to cash-flow
management, and focuses in particular on
inventory optimisation and the management of
receivable factoring.

The professional know-how and personnel
reinforcement of the individual departments
and key positions have played a major part in
METALIMEX a. s. achieving and maintaining its
strong trading position on both domestic and
international markets.

Revenues and their structure

METALIMEX a. s. generated revenues from the
sale of goods of CZK 24.9 billion in 2018, which
represents a 4.93% increase compared to the
previous year. Despite certain fluctuations, 2018
witnessed a steady gradual increase in commodity
prices and volume, which resulted in an increase
in revenues from the sale of goods. Another factor
which impacted the revenues was the elimination
of several risk transactions with certain customers
and new activities in the mining field launched in
2016.

19



METALIMEX a. s. | Vyro€ni zprava | 2018 | Annual Report

struktura trZeb dle povahy obchodni €innosti
Revenue by type of business activity

34% 33%
Tuzemsko Vyvoz
Czech Republic Exports
25%
Dovoz
8% Imports
Obchody mimo Gzemi CR
Transactions outside CR
v tis. K¢ 2018 2017 2016 2015 2014
Vyvoz / Exports 8 291 029 8 495 850 5 664 062 6 892 005 7 981674
Dovoz / Imports 6 244 652 5 099 106 3109 377 2 777 422 2 288 289
Obchody mimo Gzemi CR / Transactions outside CR 1924 210 2 093 524 2 010 314 2 522 132 2 295 686
Tuzemsko / Czech Republic 8 456 872 8 057 838 6 016 887 7187 558 7 384 025
Celkem / Total 24 916 763 23 746 318 16 800 640 19 379 117 19 949 674

Trzby z vyvoznich operaci, z prodeje zbozi
z dovozu a z obchodl realizovanych mimo Uzemi
CR se podilely na celkovém obratu spoleénosti
66%. Podil trzeb z prodeje zboZi na tuzemském
trhu docilil vy$e 34 %. Z (daji uvedenych v tabulce
WVyvoj podilu trzeb dle povahy obchodni ¢innosti“
vyplyva, Ze narlst trzeb, ktery byl zapfi¢inény
dlvody uvedenymi vySe, se projevil v oblasti
prodeje zbozi z dovozu a prodeje v tuzemsku.
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Revenues from exports, sale of imported goods
and transactions effected outside the Czech
Republic constituted 66% of Company’s total
turnover. Revenues from goods sold on the
domestic market accounted for 34%. As shown in
the table “Revenues by type of business activity”,
it is clear that the increase in revenues due to the
reasons described above was reflected in sale of
imported goods and sales in the Czech Republic.
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Struktura trZeb podle sidla odbératele
Revenues by customer domicile

5%
Ostatni
Other

59%

Ceska republika
Czech Republic

36%

EU mimo CR
EU except CR

v tis. K¢ 2018 2017 2016 2015 2014
EU mimo CR / EU except CR 8 894 666 8 652 713 5 885 475 8 445 990 9 187 927
Ceska republika / Czech Republic 14 730 175 13 265 968 9 418 762 10 210 234 9 406 296
Ostatni / Other 1291922 1827 637 1496 403 722 893 1355 451
Celkem / Total 24 916 763 23 746 318 16 800 640 19 379 117 19 949 674

V  poslednich
a upevnovani

letech dochazi
obchodnich vztahd s ¢&eskymi

k posilovani

In recent years, business relationships with Czech
partners have been growing stronger, with the share

partnery, kdy podil tuzemskych zakaznik{
na celkovych trzbach spolecnosti (hodnoceno
dle sidla odbératele) je velmi vysoky (59 %). Tato
skute¢nost je do znac¢né miry ovlivnéna tim, ze
spole€nost METALIMEX a. s. zajiStuje vstupni
suroviny pro vyrobni spoleCnosti ve skupiné
propojenych osob - konkrétni podil téchto
obchodnich operaci na celkovych trzbach
za prodej zbozi dosahl vyse 43,7%.

of domestic customers (as per the registered office
of the customer) in the Company’s total revenues
being very high (59%). This is primarily the result
of the fact that METALIMEX a. s. procures input
raw materials for Czech manufacturers within the
group - achieving a 43.7% share in total revenues
from the sale of goods.
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Komoditni struktura trzeb k 31. 12. 2018
Revenues by commodity as at 31 December 2018

0,3%

Zelezna ruda
Iron ore

19,5%

Polotovary barevnych kovl
Semi-finished products
of non-ferrous metals

-

15,2%

Barevné kovy
Non-ferrous metal

15,6 %

Hutni projekty
Metallurgy projects

7.2%

39,8%
O /0 Kovovy odpad
Paliva Metal scrap
Fuels
2,7%
Ostatni trading
Other Trades
Barevné kovy / Non-ferrous metals 15,2 % Paliva / Fuels 39,8%
Hutni projekty / Metallurgy projects 15,6 % Polotovary barevnych kov( /
Kovovy odpad / Metal scrap 7,2% Semi-finished products of non-ferrous metals 19,5%
Ostatni trading / Other trades 2,7% Zelezna ruda / Iron ore 0,3%

Graf analyzy komoditni struktury trzeb potvrzuje
pokracujici zmény v jejich struktufe ve srovnani
s predchozimi lety. Podil paliv (uhli a koksu) v roce
2018 na celkovych trzbach dosahl vyse 39,8%,
coz v hodnotovém vyjadieni predstavuje castku
9,92 mld. K¢&. V roce 2018 bylo zobchodovano vice
jak 630 tis. tun slévarenského a vysokopecniho
koksu a spolec¢nostv objemu prodeje na evropském
trhu predstavuje Spicku. Hlavnimi odbérateli jsou
predni evropséti vyrobci izolaénich hmot, odlitk{
a oceli. Pro zajisténi vyroby koksu spolecCnost
dovezla 830 tis. tun koksovatelného uhli zejména
z Polska, Spojenych statl americkych, Kanady
a Ruské federace. Podil obchodd s primarnimi kovy
kotovanymi na London Metals Exchange (Al, Ni,
Cu, Sn, Pb, Zn) oproti predchozimu roku poklesl,
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The ongoing changes in the revenues structure
compared to prior years are documented by the
chart below. The share of fuels (coal and coke) in
revenues in 2018 accounted for 39.8%, which is
CZK 9.92 billion. In 2018, more than 630 thousand
tonnes of foundry and blast furnace coke was
traded. The Company ranks among the top
companies according to the volume of sales on
the European market. Key customers include
top European producers of insulation materials,
castings and steel. To ensure coke production,
the Company imported 830 thousand tonnes of
coking coal from Poland, USA, Canada and Russia.
Revenues from transactions in primariy metals
(Al, Ni, Cu, Sn, Pb, Zn) quoted on the London
Metals Exchange decreased compared to the
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a to na celkovou hodnotu 3,78 mld. KE. Nejvétsi
polozkou v ramci prodeje téchto komodit byl
obchod s primarnim hlinikem (celkové mnozstvi
60 tis. tun). Mimo dovozl do Ceské republiky
spoleCnost zajistovala v roce 2018 dodavky
partnerim zejména v Rakousku a Madarsku.
Obchod s primarnim hlinikem a hlinikovymi
polotovary doprovazely v roce 2018 vyznamné
anomalie (vyhlaseni dovozniho cla do USA,
uplatfiovani sankci proti vyznamnému ruskému
producentovi). Vlivem sankci doslo k vyraznému
kratkodobému zvyseni trzni ceny o vice jak 1%
v obdobi duben a kvéten. Poclinaje Cervencem
dokazal trh tyto anomalie vstiebat a trzni cena se
vratila na pQvodni Uroven. V oblasti obchodovani
s primarnim hlinikem a mosazi nema spolec¢nost
Ceskou konkurenci. Spole¢nost zobchodovala
45 tis. tun valcovanych hlinikovych polotovar(,
z toho pres 20 tis. tun plechl a pasq, vice nez
16 tis. tun félii a 9 tis. tun flexibilnich obald na bazi
Al. Dodavky jsou cileny zejména do segmentd
automotive, stavebnictvi, obaly a sklady.

Obchod s kovovym odpadem
i nezeleznym) ve srovnani s minulym rokem
hodnotové rovnéz mirné klesl.

(zeleznym

V oblasti hutnich projektd se podafilo roz§ifit
a upevnit obchod s tvarovymi vypalky a diky tomu
vzrostl podil této skupiny na celkovém obratu
z 10,7% na 15,6%. Polozka ,Ostatni trading”
zahrnuje zejména obchod s elektrickou energii,
plynem, mazivy, obchody s OKD, a.s. apod.

Spolecnost v roce 2018 splnila své cile, a to nejen
v oblasti trzeb, ale i ziskovosti.

previous year to CZK 3.78 billion. Trade in primary
aluminium (a total of 60 thousand tonnes) was
the most significant item of these transactions.
Besides ensuring imports in the Czech Republic,
the Company also ensured supplies for partners
mainly in Austria and Hungary. In 2018, trade in
primary aluminium and aluminium semi-finished
products witnessed several significant disruptions
(tariffs on imports into USA, sanctions levied
against a major Russian producer). Consequently,
market prices temporarily shot up by more than
11% v between April and May 2018. As of July, the
market absorbed these disruptions and the market
price returned to the original level. In terms of trade
in primary aluminium and copper, the Company
has no competition on the Czech market. In 2018,
the Company traded 45 thousand tonnes of rolled
aluminium semi-finished products, of which more
than 20 thousand tonnes of foils and sheets,
more than 16 thousand tonnes of sheets and
9 thousand tonnes of flexible Al-based packaging
materials. The supplies are targeted in particular
into automotive industry, construction, packaging
and warehousing.

The share of transactions in metal scrap (ferrous
and non-ferrous) dropped slightly compared to
2017.

As the Company managed to expand metallurgical
projects and stabilize the trade with shaped cut-
outs, the share of metallurgical projects in total
revenues increased from 10.7% to 15.6%. “Other
trades” mainly include trade in electricity, gas,
oils, transactions with OKD a.s., etc.

The Company met its goals for 2018 regarding
both its revenues and profitability.
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vysledek hospodaieni

K 31. prosinci 2018 spole¢nost METALIMEX a. s.
vytvorila vysledek hospodareni pred zdanénim
ve vySi 4071 mil. K. Faktorem, ktery pozitivné
ovlivnil dosazeny hospodarsky vysledek, byla
realizovana obchodni marze.

Provozni vysledek hospodaieni

Spolecnost vytvofila provozni vysledek hospodareni

ve vysi 502,6 mil. KC.

Komentair k hlavnim polozkam provozniho

vysledku hospodafreni:

m Vyvoj trzeb za prodej zboZzi je popsan v predchozi
kapitole této VyrocCni zpravy.

m Obchodni marze, ktera dosahla vyse 707,4 mil. K¢,
byla vytvorena trzbami z prodeje zboZzi ve vysi
24 916,8 mil. K¢ a naklady vynalozenymi na prode;j
zbozi ve vysi 24 209,4 mil. KC.

m Trzby za prodej vlastnich vyrobk( a sluZeb
vykazané v objemu 26,8 mil. K& - predstavuji
vynosy za poskytovani sluzeb v souvislosti
s obchodni c¢innosti, Upravy barevného Srotu
(stfihani a lisovani), pronajem
a jiného dlouhodobého majetku apod.

m Vykonova spotieba (24 286 mil. KC) se ve srovnani
s rokem 2017 zvysila o 1 029,8 mil. K&, a to
zejména v souvislosti s narlstem trzeb za prodej
zbozi. Prostifedky vynakladané na potizeni sluzeb
podléhaji disledné kontrole vedeni spoleénosti
a jsou pravidelné vyhodnocovany.

m Osobni naklady dosahly hodnoty 152,2 mil. K¢.

m Hodnoty vykazané v polozkach Upravy hodnot
pohledavek a uUpravy hodnot zasob predstavuji
zUétovani opravnych polozek do vynosl
v celkové vysi 28 mil. K.

m Ostatni provozni vynosy (24 mil. K&) a ostatni
provozni naklady (42,4 mil. K& - saldo je
ovlivnéno rovnéz naklady vzniklymi v souvislosti
s pojisténim majetku a pohledavek spolecnosti
a odpisem pohledavek krytych opravnou
polozkou.

nemovitosti

Net result

As at 31 December 2018, METALIMEX a. s. generated
a profit before tax of CZK 407.1 million. The key
positive factor was the gross margin achieved.

Operating result
Operating profit totalled CZK 502.6 million.

Comments on major items of the operating result:

m For information about revenues from the sale
of goods, see the previous section of the annual
report.

m Gross profit, which totalled CZK 707.4 million,
comprised revenue from goods of CZK 24,916.8
million and cost of goods sold of CZK 24,209.4
million.

m Revenues from own products and services
of CZK 26.8 million comprise revenues from
services provided in connection with sales
activities, treatment of non-ferrous scrap
(cutting and pressing) and lease of real estate.

m Compared with 2017, the cost of sales
(CzK 24,286 million) increased by CZK 1,029.8
million, in particular in connection with the
increase of revenues from goods sold. Costs
incurred for the acquisition of services are
consistently reviewed and regularly evaluated by
the Company management.

m Personnel expenses totalled CZK 152.2 million.
m Reversal of adjustment to receivables and
adjustment to inventory total CZK 28 million.

m Other operating revenues (CZK 24 million) and
other operating expenses (CZK 42.4 million) -
the net balance was influenced by expenses
incurred on the insurance of the Company’s
property and receivables and by write-off of
receivables covered by a provision.
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Financni vysledek hospodareni za rok 2018 byl
rozhodujicim zplsobem ovlivnén nakladovymi
uroky a saldem ostatnich finanénich nakladd
a vynosl. V této polozce jsou vykazany rovnéz
vynosy a naklady souvisejici s uzavienymi ménovymi
derivaty, slouzicimi k zajiSténi ekonomického
efektu obchodni ¢&innosti. Sjednany prepocitaci
kurz je zahrnut do obchodni kalkulace, a ma tak
pfimou souvislost s dosazenou obchodni marzi.

Spolecnost v roce 2018 nevynalozila zadné naklady
na védu a vyzkum ani naklady v oblasti ochrany
zivotniho prostredi.

Rozvaha spolecnosti

Aktiva
Nize uvedené Udaje jsou uvadény v netto hodnotach.

Aktiva spolecnosti ¢inila k 31. prosinci 2018 v netto
hodnotach celkem 5 096,3 mil. K¢ Hodnota
aktiv ve srovnani s pocatecnim stavem klesla
o 899 mil. K& coZz bylo zejména zplUsobeno
snizenim hodnoty obéznych aktiv, jmenovité
kratkodobych pohledavek z obchodnich vztah(
a zasob. Hodnota kratkodobych pohledavek je
ovlivnéna pohledavkami z obchodnich vztahd.

Dlouhodoby majetek dosahl hodnoty
483,5 mil. K&. V porovnani s pocatkem obdobi
hodnota dlouhodobého majetku vzrostla o ¢astku
16,6 mil. K&.

Struktura dlouhodobého majetku:

m Dlouhodoby hmotny majetek v netto hodnoté
226,3 mil. K& je tvofen predevSim hodnotou
budovy spoleénosti v Praze 1, Stépanska 621/34
a samostatnymi movitymi vécmi a soubory
movitych véci.

m Dlouhodoby nehmotny majetek zahrnuje
software v zUstatkové hodnoté 8 tis. K&.

m Dlouhodoby finanéni majetek v hodnoté celkem
257,10 mil. K&, ktery vzrostlv porovnani s pocatec¢nim
stavem o 5,9 mil. K¢, tvofi podily ve spole¢nostech
Coal Mill a.s., Méd' Povrly a.s., Amex Coal Sp. z o.0.,
METALIMEX Deutschland GmbH a METALIMEX
Aluminium GmbH precenéné ekvivalenci.
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The result from financial operations for 2018
was chiefly influenced by interest expense and
the net balance of other financial expenses
and revenues. This item also includes revenues
and expenses relating to FX derivatives held for
hedging purposes. The contracted exchange rates
are included in budgets and are therefore directly
linked to the gross margin.

In 2018, the Company incurred no expenses in
connection with research and development or
environmental protection.

Balance sheet

Assets
All figures below are stated on a net basis.

As at 31 December 2018, the Company’s assets
totalled CzZK 5,096.3 million. Compared to
the opening balance, the total value of assets
decreased by CZK 899 million; this was primarily
due to a decrease in the value of current assets,
especially short-term trade receivables and
inventories. The value of short-term receivables
was mainly affected by trade receivables.

Fixed assets totalled CZK 483.5 million, showing
an increase of 16.6 million compared to the
opening balance.

Structure of fixed assets:

m Net tangible fixed assets of CZK 226.3 million
comprise primarily the value of the Company’s
building at Stépanska 621/34, Prague 1, and
plant and equipment.

m Intangible fixed assets comprise software in
a net book value of CZK 8 thousand.

m Long-term investments of CZK 2571 million
increased by CZK 5.9 million compared to the
opening balance, and comprises investments
in Coal Mill a.s., Méd Povrly a.s., Amex Coal
Sp. z 0.0., METALIMEX Deutschland GmbH and
METALIMEX Aluminium GmbH valued using the
equity method.
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struktura aktiv k datu 31. 12. 2018
structure of assets as at 31 December 2018

9,49%

Dlouhodoby majetek
Fixed assets

18,11%

Zasoby
Inventories

0,15%

Aktiva - ostatni
Other assets

71,62%

Kratkodobé pohledavky
Short-term receivables

Kratkodobé pohledavky / Short-term receivables 71,62 %
Zasoby / Inventories 18,11%
Dlouhodoby majetek / Fixed assets 9,49%
Aktiva - ostatni / Other assets 0,15%

ObézZna aktiva dosahla vyse netto 4 611,3 mil. K.

Struktura obéznych aktiv je nasledujici:

m Zasoby v celkové hodnoté netto 1 005,1 mil. KC -
opravné polozky byly k 31. prosinci 2018 vytvoreny
ve vysSi 0,7 mil. KE. VySe zasob je predmétem
pravidelného sledovani vedenim spolecnosti.

m Kratkodobé pohledavky spolecnosti dosahly
hodnoty 3 599,9 mil. K& — rozbor této polozky
je proveden v Priloze ucetni zaverky, ktera je
soucasti této Vyrocni zpravy.

m Penézni prostredky byly evidovany ve vysi
6,3 mil. KC.

Casové rozlieni aktivni k 31. prosinci 2018 &inilo
1,51 mil. K&.

Net current assets totalled CZK 4,611.3 million.

The structure of current assets was as follows:

m The net value of inventories was CZK 1,005.1
million — As at 31 December 2018, adjustments
of CZK 0.7 million were established. The amount
of inventories is regularly reviewed by the
Company’s management.

m Short-term receivables totalled CZK 3,599.9
million. The breakdown of these receivables is
shown in the notes to the financial statements
that form an integral part of the annual report.

m Cash amounted to CZK 6.3 million.

As at 31 December 2018, deferrals totalled
CZK 1.51million.
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Struktura pasiv k datu 31. 12. 2018

Structure of liabilities and equity at 31 December 2018

2,82%

Ostatni
Other

-

27,75%

Zavazky k Uvérovym institucim
Liabilities to credit institutions

25.02%

Vlastni kapital
Equity

uy41%

Zavazky z obchodnich vztahd
Trade payables

Vlastni kapital / Equity 25,02%
Zavazky z obchodnich vztahQ / Trade payables 44,41%
Zavazky k uvérovym institucim / Liabilities to credit institutions 27,75%
Ostatni / Other 2,82%

Z4dna z poloZzek dlouhodobého hmotného majetku
neni zatizena zastavnim pravem. Spolecnost
nevlastni zadné patenty ani licence.

Pasiva

m Strana pasiv dosahla ke dni 31. prosinci 2018
netto hodnoty celkem 5 096,3 mil. KE. Snizeni
hodnoty pasiv celkem o 899 mil. K¢ v porovnani

snizenim  objemu  kratkodobych  zavazkl
(zejména zavazkd vyplyvajicich z obchodnich
vztahU a zavazkd k avérovym institucim).

m VysSi pasiv rovnéz ovlivnil vysledek hospodareni
dosazeny v roce 2018 a vyplata dividend ve vysi

480 mil. K¢.
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No item of tangible fixed assets has been pledged.
The Company does not own any patents or
licences.

Liabilities and equity

m As at 31 December 2018, liabilities and equity
totalled CZK 5,096.3 million. The decrease of
CZK 899 million in the total balance of liabilities
and equity compared to the opening balance
was primarily due to a decrease in short-
term liabilities (especially trade payables and
liabilities to credit institutions).

m The amount of liabilities and equity was also
affected by the result of operations for 2018 and
the payment of dividends of CZK 480 million.
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Vlastni kapital k 31. prosinci 2018 klesnul
ve srovnani se stavem na pocatku roku o 259,9
mil. K& a dosahl urovné 1 240,1 mil. K&.

Cizi zdroje dosahly ve sledovaném obdobi vyse
3 855,9 mil. K¢.

Hlavnimi polozkami cizich zdrojd k 31. prosinci

2018 byly:

m kratkodobé zavazky z obchodnich vztah ve vysi
2 239,5 mil. K¢ — spolecnost neeviduje zavazky
po Lhité splatnosti,

m zavazky k Uvérovym
1403,9 mil. K&.

institucim ve vysi

Podrobnéjsi informace o hospodareni a o majetku
spoleCnosti, vCetné mezirocniho srovnani, jsou
uvedeny v Rozvaze a Vykazu zisku a ztrat v ¢asti 5
této Vyrocni zpravy.

Zhodnoceni financni situace spolecnosti

Financéni situace spole¢nosti je velmi dobra
a dlouhodobé stabilizovana. Veskeré platebni
povinnosti spole¢nosti vi¢i obchodnim partnerdm,
finanénim institucim i statnim organdm byly splnény,
nedoslo ke vzniku zavazkd po lhdté splatnosti.

K UspéSnému zvladnuti tohoto obchodné
i finan¢né naro¢ného roku pfrispéla i vyhodnégjsi
spoluprace s financujicimi bankami pfi Cerpani
bankovnich Uvérl, stejné jako moznost pouzivat
vlastni finan¢ni zdroje spole¢nosti.

Vzhledem k tomu, zZe znacna dast aktiv a pasiv
spoleénosti vznikd v cizi méné, jsou dosazené
finan¢ni vysledky ¢astec¢né ovliviiovany i vyvojem
kurzl hlavnich obchodovanych mén EUR a USD
proti CZK. Spole¢nost proto dlsledné dba
na zajistovani véech svych devizovych finanénich
tokd proti kurzovym vykyvam, at uZ pfirozenou
cestou ¢i uzaviranim forwardovych a navaznych
swapovych operaci. V ocekavani pozvolného
zhodnocovani  Ceské  koruny  management
spolec¢nosti rozhodl o dlouhodobém zajistovani
eurovych inkas. Spoleénost u vybranych derivatQ
aplikuje postup uctovani o zajistovacich derivatech.

Equity as at 31 December 2018 dropped by CZK
259.9 million compared with the opening balance,
totalling CZK 1,240.1 million.

Liabilities totalled CZK 3,855.9 million in the
reporting period.

As at 31 December 2018, the major items of

liabilities were:

m short-term trade payables of CZK 2,239.5 million,
none of which are overdue;

m liabilities to credit institutions of CZK 1,403.9
million.

For more information about Company’s financial
performance and its assets and liabilities, including
a year-on-year comparison, see the balance sheet
and income statement in Chapter 5 of this annual
report.

Financial position

The financial position of the Company is sound
and stable. All liabilities to business partners,
financial institutions and state authorities were
met, without giving rise to any overdue liabilities.

Very good cooperation with financing banks as
well as the possibility to use our own resources
helped us respond to the business and financial
challenges we had to face during the year.

As a significant part of the Company’s assets
and liabilities is generated in foreign currencies,
the financial result is partly influenced by the
movement in exchange rates of EUR and USD, the
principal currencies traded, to CZK. Consequently,
the Company consistently hedges all of its
foreign currency cash flows against exchange rate
fluctuations, both naturally and by contracting
forward and subsequent swap transactions. Due
to the gradual valuation of the Czech crown, the
Company management decided to hedge EUR
collections. Selected derivatives are recognised
as hedging derivatives.

29



METALIMEX a. s. | Vyroéni zprava | 2018 | Annual Report

Prioritni pozornost je vénovana aplikaci metod
fizeni s cilem zajisténi maximalni efektivnosti
obchodni ¢innosti podniku pfi minimalizaci vSech
druhd nakladd. V komeréni oblasti jde zejména
0 pouzivani propracovaného vnitfniho systému
credit managementu, ktery spolu s vyuzivanim
nejvyznamnéjsich tuzemskych pojistoven
odstranuje znacnou cast rizik vyplyvajicich
z eventualni platebni neschopnosti tuzemskych
i zahrani¢nich odbérateld.

Pfehled o penéZnich tocich je soucasti Prilohy
v Ucetni zavérce za rok koncici 31. prosincem 2018.

Personalni a socialni oblast

Spolec¢nost k 31. prosinci 2018 zaméstnavala
celkem 124 pracovnikd (primérny evidenéni stav
zaméstnancd v tomto roce &inil 119). Ve srovnani
s predchozimi lety polet zaméstnancd vlivem
rozsifovani obchodnich aktivit spolecnosti mirné
roste.

Struktura pracovnikd podniku podle dosaZzeného
vzdélani je uvedena v grafu. Ve
s predchazejicim obdobim doslo k mirnému
zvy$eni podilu zaméstnancl s vysokoskolskym
vzdélanim. Podil zaméstnancl se vzdélanim
stfedoskolskym a vy$sim odbornym tvofil 47,5%.
Personalné byly posileny jak nékteré stredni
manazerské pozice v obchodnich divizich, tak
i pozice v dalSich Utvarech spoleénosti.

srovnani

Spole¢nost ma vybudovany stabilni tym
kvalifikovanych pracovnikl, ktery plni Ukoly
stanovené vedenim spole€nosti. Personalni praci
je vénovana znac¢na péce a pozornost.

Prdmérny vék zaméstnancu je 43 let.
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The Company devotes considerable attention to
the application of risk management methods, with
the aim of ensuring maximum business efficiency
while minimising all kinds of costs. In the
commercial area, a sophisticated internal credit
management system is used while the Company
also cooperates with leading insurers operating in
the Czech market; this eliminates a major part of
the risks associated with the potential default of
domestic and foreign customers.

The cash flow statement forms a part of the notes
to the financial statements for the year ended
31 December 2018.

Human resources and employee benefits

As at 31 December 2018, the Company employed
a total of 124 people (with average headcount in
2018 totalling 119). Compared to prior period, the
headcount has slightly increased in relation to the
expansion of Company’s business activities.

The chart below analyses the structure of the
Company’s employees by their attained education.
Compared to the previous year, the share of
employees with a university degree increased
slightly. The share of employees with secondary
education was 47.5%. Personnel additions were
also made in mid-management positions in the
sales divisions as well as to Company’s other
departments.

The Company has established a stable team
of qualified staff that meets the tasks set by
management. Considerable care and attention is
devoted to human resources.

The average age of employees is 43 years.
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struktura zaméstnanct dle dosazeného vzdélani
Employees by education attained

4,9%

Ostatni
Other

u5,1%

Stfedoskolské
Secondary education

u7,6%

Vysokoskolské
University degree

2,4%

Vys8i odborna skola
Higher technical education

Vysokoskolské / University degree 47,6 %
Vys$si odborna skola / Higher technical education 2,4%
Stredoskolské / Secondary education 451%
Ostatni / Other 4,9%

V  ramci socialniho programu spolecnost
METALIMEX a. s. poskytovala svym zaméstnancdm
fadu vyhod, které jsou oSetfeny v uzaviené
Spolecenské smlouvé na rok 2018. Patfi sem zejm.
prispévek na rekreaci, zajezdy, léCebné pobyty,
kulturu a sport, pfispévek na stravovani a rovnéz
moznost Cerpat prispévek zaméstnavatele
na penzijni pfipojisténi sjednané s libovolnym
penzijnim fondem. Dovolena na zotavenou je
prodlouzena o 5 dni nad ramec zakonného naroku.

VSichni zaméstnanci spolecnosti byli pojisténi
pro pfipad smrti Urazem, trvalych nasledkd urazu
a doby nezbytného léceni na pojistné udalosti,
vzniklé v ramci pracovni ¢innosti.

As part of its social programme, METALIMEX a. s.
provides its employees with a number of benefits
as defined in the 2018 Corporate Charter. The
benefits include in particular contributions
towards holidays, excursions, medical stays as
well as cultural and sport events and an employer
contribution to supplementary pension scheme
contracted with any pension fund. The holiday
entitlement is five additional days on top of the
statutory minimum.

All employees are insured against accidental
death, permanent accidental disability and any
necessary convalescence resulting from work-
related accidents.
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struktura zaméstnanct dle véku
Employees by age

21,0%

nad 50 let
over 50 years

42,0%

41 - 50 let
41 - 50 years

11,0%

20 - 30 let
20 - 30 years

26,0%

31 - 40 let
31 - 40 years

20 - 30 let / 20 - 30 years 11,0%
31 - 40 let / 31 - 40 years 26,0%
41 - 50 let / 41 - 50 years 42,0%
nad 50 let / over 50 years 21,0%

Na zakladé smlouvy uzaviené s vybranym
zdravotnickym  zafizenim byla pracovnikim
poskytovana odborna preventivni péce.

Vedeni spolecnosti podporuje vzdélavani
a zvy$ovani kvalifikace zaméstnancl potfebné
pro vykon funkce formou ucasti na odbornych
Skolenich a seminafich. Zajistilo rovnéz pravidelny
odbér odbornych &asopist, publikaci a dalsich
studijnich materiald.
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Based on a contract with a selected medical
facility, employees are provided with professional
preventative care.

The Company’s management promotes employee
training and development of qualifications needed
to perform the job by offering professional
training sessions and workshops. It also organises
subscriptions to professional magazines,
publications and other study materials.
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Strategické zameéry
V roce 2019

Strategické zaméry spole¢nosti METALIMEX a. s.
byly zpracovany na zakladé predpokladaného
vyvoje trhu jednotlivych vyrobkl a komodit
a s ohledem na rozvojové cile spolecnosti
v jednotlivych divizich, obchodnich strediscich.
Metalimex ma ambice poskytovat konkurencni
vyhodu svym partnerlm ve skupiné MTX Group a.s.
i mimo ni prostrednictvim vytvareni synergickych
efektld v ndkupu a prodeji s vyuZzitim unikatnich
znalosti trhu a zajisténi komoditnich a kurzovych
rizik.

Podnikatelsky zamér spolecnosti pro rok 2019

vychazi z nasledujicich pfedpokladl a cilG:

a) ZlepSovani sluzeb poskytovanych zakaznikim
predevsim prostfednictvim rozsireni sortimentni
nabidky hlinikovych polotovarl o lité fezané
a frézované desky Plancast® a Vcast®.

b) zajisténi dodavek vstupnich surovin a materiald
pro vyrobu ve spole¢nostech AL INVEST
Bridlicna, a.s., Méd Povrly a.s., OKK Koksovny,
a.s., Coal Mill a.s.

c) Optimalizace prodejnich procesl v ramci ukold
vyplyvajicich z prodeje hlinikovych polotovar(
z produkce AL INVEST Bridli¢na, a.s. a rozsifeni
nabidky obalovych produktd.

d) Rozvoj servisu poskytovaného zahrani¢nim
zékazniklim v segmentu hlinikovych polotovard
prostifednictvim spolecnosti METALIMEX
Aluminium GmbH se sidlem v Némecku, ktera
byla v prosinci roku 2018 zaclenéna do skupiny
ovladané MTX Group a.s.

e) DalSi posileni vyrobni orientace spolecnosti
Mé&d Povrly a.s. v prdmyslovém segmentu.

f) Zzajisténi dodavek vhodného koksovatelného
uhli pro spole¢nost OKK Koksovny, a.s. jak
od evropskych producentd (Ceska republika,
Polsko), tak i ze zamofri.

Strategic goals
for 2019

The strategic goals of METALIMEX a. s. take into
account the expected market development of
individual product and commodity, as well as
the development goals of individual divisions
and departments. By exploiting synergies in both
procurement and distribution, unique market
knowledge and by hedging commodity and foreign
exchange risks, Metalimex aims at providing
competitive advantage to its MTX Group a.s.
partners and to third parties.

The Company’s business plan for 2019 includes

the following assumptions and goals:

a) Improving services provided to customers,
in particular by enlarging the portfolio of
aluminium semi-finished products with cast
cut and milled slabs Plancast® and Vcast®

b) procuring supplies of input raw materials for
production in AL INVEST Bfidlicna, a.s, Méd
Povrly a.s., OKK Koksovny, a.s., Coal Mill a.s.;

c) optimising sales processes relating to the sale
of semi-finished products made of aluminium
in AL INVEST BFidlicna, a.s. and the enlargement
of packaging product portfolio;

d) Improving provided to foreign
customers in the segment of aluminium
semi-finished products through METALIMEX
Aluminium GmbH registered in Germany, which
became a member of the MTX Group a.s. in
December 2018;

e) further strengthening of Méd Povrly a.s’
production position in the industrial segment;

f) procuring supplies of coking coal for OKK
Koksovny, a.s. both from European (CR, Poland)
and overseas producers;

services
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g) Upevnéni stavajici sité odbérateld pro vyrobky
z produkce spolecnosti OKK Koksovny, a.s.
a jeji rozsitfeni o nové zakazniky na globalnim
trhu. Ke splnéni tohoto cile aktivné vyuzivat
spole¢nost METALIMEX Deutschland GmbH,
ktera je zaclenéna do skupiny MTX Group a.s.

h) Penetrace polského trhu s cilem akvizice
nového strategického zakaznika pro prodej
mletého/PCI uhli a upevnéni soucasné baze
odbérateld.

i) RozSifeni portfolia odbérateld mletého uhli
o oblast slévarenstvi.

j) Rozsiteni nabizenych sluzeb o zajisténi komodit
pro treti strany.

k) Vyuziti synergickych efektd v ramci $irSiho
komoditniho portfolia spole¢nosti.

) Vyhledavani novych projektd v
tradingovych aktivit a komoditni struktury
spolecnosti.

m) Prohlubovani vztahl s obchodnimi partnery
a zajisténi spolehlivosti dodavek.

n) Posilovani jednotného obchodniho systému
pouzivaného v ramci skupiny propojenych osob.

o) Vyjednani takovych obchodnich podminek,
které povedou nejen k navysSeni profitability
v ro¢nim horizontu, ale také zajisti trhy pro
stfednédoby rozvoj vyrobnich spole¢nosti
v ramci skupiny propojenych osob.

ramci

Financ¢ni situace

Spolecnost v ramci finanéniho fizeni bude vénovat
i vroce 2019 maximalni pozornost fizeni kurzovych
rizik, optimalizaci skladby Uvérovych zdrojl
a stabilnimu vyvoji cash-flow. Pfijata opatreni
s tim spojena slouzi k zajisténi ekonomického
efektu obchodni ¢innosti.

Jednou z priorit Uzké spoluprace obchodnich divizi,
Odboru financi a zajisténi a Odboru ekonomiky
a dani bude disledné prosazovani plnéni
s obchodnimi partnery jiz sjednanych platebnich
podminek a snaha o jejich dalsi optimalizaci.

Investice

Investice v roce 2019 budou
do zhodnoceni a modernizace dlouhodobého
hmotného a nehmotného majetku spole¢nosti.

smérovany

34

g) maintaining the current network of customers
for the production generated by OKK Koksovny,
a.s. and extending it by new customers on the
global market. This goal will be achieved through
METALIMEX Deutschland GmbH, a member of
the MTX Group a.s.;

h) penetrating the Polish market with the aim
of acquiring a new strategic customer for the
distribution of milled/PCI coal and maintaining
the current customer portfolio;

i) enlarging milled coal customer portfolio to
include foundry industry;

j) enlarging service portfolio to
commodities for third parties;

k) utilisation of synergies in the Company’s
broader common in its products portfolio;

) searchingfornew projects within the Company’s
trading activities and commodity structure;

m) further developing relationships with business
partners and ensuring reliable deliveries;

n) reinforcing one uniform business system to be
used within the entire group of related parties;

0) negotiating business terms and conditions that
will help increase profitability for the relevant
year and ensure markets for the mid-term
development of the manufacturing companies
in the group of related parties.

ensure

Financial position

As part of its financial management in 2019, the
Company will continue to focus on managing
foreign exchange risks, optimising the structure
of debt financing, and the stable development of
cash flow. The measures adopted in this respect
will help secure the economic results of the
business activity.

One of the priorities of the close cooperation
between the sales divisions, the Finance and
Hedging Department, and the Economic and Tax
Department will be the rigorous enforcement of
the fulfilment of stipulated payment conditions
and an effort to optimise them further.

Capital expenditures

In 2019, capital expenditure will be directed to
enhance and improve the Company’s tangible and
intangible fixed assets.



METALIMEX a. s. | Vyro€ni zprava | 2018 | Annual Report

Doprava
Logistics

35



METALIMEX a. s. | Vyro€ni zprava | 2018 | Annual Report

Zprava auditora

KPMG

36

KPMG Ceska republika Audit, s.r.o.
Pobfezni 1a

186 00 Praha 8

Ceska republika

+420 222 123 1M

www.kpmg.cz

Zprava nezavislého auditora pro akcionare spolecnosti METALIMEX a. s.
Vyrok auditora

Provedli jsme audit pfilozené ucetni zavérky spolec¢nosti METALIMEX a. s. (dale také
~Spolednost®) sestavené na zakladé Eeskych Ucetnich pfedpisl, ktera se sklada z rozvahy
k 31. prosinci 2018, vykazu zisku a ztraty, prehledu o zménach vlastniho kapitalu a prehledu
o penéznich tocich za rok koncici 31. prosincem 2018 a pfilohy v Ucetni zavérce, ktera
obsahuje popis pouzitych podstatnych ucetnich metod a dalsi vysvétlujici informace.
Udaje o Spoleénosti jsou uvedeny v bodé 1 pfilohy v této Gdetni zavérce.

Podle naseho nazoru pfilozena ucetni zavérka podava vérny a poctivy obraz aktiv
a pasiv Spole&nosti k 31. prosinci 2018 a nakladl a vynosa a vysledku jejiho hospodafeni
a penéznich tokd za rok kongici 31. prosincem 2018 v souladu s &eskymi Udéetnimi
predpisy.

Zaklad pro vyrok

Audit jsme provedli v souladu se zdkonem o auditorech a standardy Komory auditord
Ceské republiky pro audit, kterymi jsou mezinarodni standardy pro audit (ISA) pfipadné
doplnéné a upravené souvisejicimi aplikacnimi dolozkami. Nase odpovédnost stanovena
témito predpisy je podrobnéji popsana v oddilu Odpovédnost auditora za audit ucetni
zavérky. V souladu se zakonem o auditorech a Etickym kodexem pfijatym Komorou
auditor Ceské republiky jsme na Spoleénosti nezavisli a splnili jsme i dal$i etické
povinnosti vyplyvajici z uvedenych pfedpisd. Domnivame se, Zze ddkazni informace, které
jsme shromazdili, poskytuji dostatecny a vhodny zaklad pro vyjadieni naseho vyroku.

KPMG Ceska republika Audit, s.r.o., élen sité nezavislych élenskych spoleénosti KPMG Obchodni rejstfik vedeny ICQ 49619187
pfidruzenych ke KPMG International Cooperative (,KPMG International®), Svycarské Méstskym soudem v Praze DIC CZ699001996
organizacni jednotce. oddil C, vlozka 24185 ID datové schranky: 8h3gtra
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Ostatni informace

Ostatnimi informacemi jsou v souladu s § 2 pism. b) zakona o auditorech informace
uvedené ve vyro¢ni zpravé mimo ucetni zavérku a nasi zpravu auditora. Za ostatni
informace odpovida statutarni organ Spolecnosti.

Nas vyrok k ucetni zavérce se k ostatnim informacim nevztahuje. Presto je vSak soucasti
nasich povinnosti souvisejicich s auditem Ucetni zavérky seznameni se s ostatnimi
informacemi a posouzeni, zda ostatni informace nejsou ve vyznamném (materialnim)
nesouladu s UCetni zavérkou ¢&i s nasimi znalostmi o Ucetni jednotce ziskanymi béhem
auditu ucetni zavérky nebo zda se jinak tyto informace nejevi jako vyznamné (materialné)
nespravné. Také posuzujeme, zda ostatni informace byly ve vSech vyznamnych
(materialnich) ohledech vypracovany v souladu s pfrislusnymi pravnimi predpisy. Timto
posouzenim se rozumi, zda ostatni informace splfiuji pozadavky pravnich predpisQ
na formalni nalezitosti a postup vypracovani ostatnich informaci v kontextu vyznamnosti
(materiality), tj. zda pfipadné nedodrzeni uvedenych poZzadavkd by bylo zplGsobilé ovlivnit
usudek Cinény na zakladé ostatnich informaci.

Na zakladé provedenych postupl, do miry, jiz dokdZeme posoudit, uvadime, Ze

m ostatni informace, které popisuji skutecnosti, jez jsou téz predmétem zobrazeni
v ucetni zavérce, jsou ve vSech vyznamnych (materidlnich) ohledech v souladu s ucetni
zavérkou a

m ostatni informace byly vypracovany v souladu s pravnimi predpisy.

Dale jsme povinni uvést, zda na zékladé poznatkl a povédomi o Spoleénosti, k nimz jsme
dospéli pfi provadéni auditu, ostatni informace neobsahuji vyznamné (materialni) vécné
nespravnosti. V ramci uvedenych postupl jsme v obdrZenych ostatnich informacich
zadné vyznamné (materialni) vécné nespravnosti nezjistili.

Odpovédnost statutarniho organu a dozorci rady Spolec¢nosti za ucetni zavérku

Statutarni organ SpoleCnosti odpovida za sestaveni Uletni zavérky podavajici vérny
a poctivy obraz v souladu s ceskymi UcCetnimi predpisy a za takovy vnitini kontrolni
systém, ktery povazuje za nezbytny pro sestaveni Ucetni zavérky tak, aby neobsahovala
vyznamné (materialni) nespravnosti zplsobené podvodem nebo chybou.

PFi sestavovani ucetni zavérky je statutarni organ Spolecnosti povinen posoudit, zda
je SpoleCnost schopna nepretrzité trvat, a pokud je to relevantni, popsat v pfiloze
v Ucetni zavérce zalezitosti tykajici se jejiho nepretrzitého trvani a pouziti predpokladu
nepfetrzitého trvani pFi sestaveni Uéetni zavérky, s vyjimkou ptFipadd, kdy statutarni
organ planuje zruseni Spole¢nosti nebo ukonceni jeji Cinnosti, resp. kdy nema jinou
realnou moznost, nez tak ucinit.

Za dohled nad procesem ucetniho vykaznictvi ve Spolecnosti odpovida dozorci rada.
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Odpovédnost auditora za audit U€etni zavérky

Nasim cilem je ziskat primérenou jistotu, ze ucCetni zavérka jako celek neobsahuje
vyznamnou (materialni) nespravnost zplsobenou podvodem nebo chybou a vydat zpravu
auditora obsahujici nas vyrok. Pfimérena mira jistoty je velka mira jistoty, nicméné neni
zarukou, ze audit provedeny v souladu s vySe uvedenymi predpisy ve vSech pripadech
v UcCetni zavérce odhali pripadnou existujici vyznamnou (materialni) nespravnost.
Nespravnosti mohou vznikat v disledku podvodl nebo chyb a povaZuji se za vyznamné
(materialni), pokud lze realné predpokladat, Ze by jednotlivé nebo v souhrnu mohly
ovlivnit ekonomicka rozhodnuti, ktera uzivatelé ucetni zavérky na jejim zakladé prijmou.

Pfi provadéni auditu v souladu s vySe uvedenymi predpisy je nasi povinnosti uplatfiovat
béhem celého auditu odborny Usudek a zachovavat profesni skepticismus. Dale je nasi
povinnosti:

m Identifikovat a vyhodnotit rizika vyznamné (materialni) nespravnosti ucetni zavérky
zpUsobené podvodem nebo chybou, navrhnout a provést auditorské postupy
reagujici na tato rizika a ziskat dostate¢né a vhodné dikazni informace, abychom
na jejich zakladé mohli vyjadrit vyrok. Riziko, ze neodhalime vyznamnou (materialni)
nespravnost, k niz doslo v disledku podvodu, je vétsi nez riziko neodhaleni vyznamné
(materialni) nespravnosti zpldsobené chybou, protoZe souéasti podvodu mohou byt
tajné dohody (koluze), falSovani, Umyslna opomenuti, nepravdivd prohlaseni nebo
obchazeni vnitfnich kontrol.

m Seznamit se s vnitfnim kontrolnim systémem SpoleCnosti relevantnim pro audit
v takovém rozsahu, abychom mohli navrhnout auditorské postupy vhodné s ohledem
na dané okolnosti, nikoli abychom mohli vyjadfit nazor na uUc&innost jejiho vnitiniho
kontrolniho systému.

m Posoudit vhodnost pouzitych ucetnich pravidel, pfimérenost provedenych ucetnich
odhadl a informace, které v této souvislosti statutarni orgadn Spoleénosti uvedl
v pfiloze v Ucetni zavérce.

m Posoudit vhodnost pouziti predpokladu nepretrzitého trvani pri sestaveni ucetni
zavérky statutarnim organem a to, zda s ohledem na shroméazdéné ddkazni informace
existuje vyznamna (materialni) nejistota vyplyvajici z udalosti nebo podminek, které
mohou vyznamné zpochybnit schopnost Spoleénosti nepfetrzité trvat. Jestlize
dojdeme k zaveéru, ze takova vyznamna (materialni) nejistota existuje, je nasi povinnosti
upozornit v nasi zpravé na informace uvedené v této souvislosti v pfiloze v ucetni
zavérce, a pokud tyto informace nejsou dostatecné, vyjadiit modifikovany vyrok. Nase
zavéry tykajici se schopnosti Spole¢nosti nepfetrzité trvat vychazeji z ddkaznich
informaci, které jsme ziskali do data nasi zpravy. Nicméné budouci udalosti nebo
podminky mohou vést k tomu, Ze Spolecnost ztrati schopnost nepretrzité trvat.

m Vyhodnotit celkovou prezentaci, ¢lenéni a obsah ucetni zavérky, v€etné pfrilohy, a dale
to, zda Ucetni zavérka zobrazuje podkladové transakce a udalosti zplsobem, ktery
vede k vérnému zobrazeni.

Nasi povinnosti je informovat osoby povérené spravou a fizenim mimo jiné o planovaném
rozsahu a naasovani auditu a o vyznamnych zji§ténich, ktera jsme v jeho prabé&hu uginili,
véetné zjisténych vyznamnych nedostatkd ve vnitfnim kontrolnim systému.
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Statutarni auditor odpovédny za zakazku
Ing. Karel Charvat je statutarnim auditorem odpovédnym za audit Ucetni zavérky
spole¢nosti METALIMEX a. s. k 31. prosinci 2018, na jehoz zakladé byla zpracovana tato

zprava nezavislého auditora.

V Praze, dne 30. dubna 2019

(A (ﬁﬁ”wéaﬁé Aclsf f//m/ (ZLS(

Ing. Karel Charvat
KPMG Ceska republika Audit, s.r.o. Partner
Evidencni Cislo 71 Evidencni ¢islo 2032
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186 00 Prague 8

Czech Republic
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This document is an English translation of the Czech auditor’s report.
Only the Czech version of the report is legally binding.

Independent Auditor’s Report to the Shareholder of METALIMEX a. s.
Opinion

We have audited the accompanying financial statements of METALIMEX a. s. (“the
Company?”), prepared in accordance with Czech accounting legislation, which comprise
the balance sheet as at 31 December 2018, and the income statement, the statement of
changes in equity and the cash flow statement for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory notes. Information about the Company is set out in Note 1 to the financial
statements.

In our opinion, the accompanying financial statements give a true and fair view of
the financial position of the Company as at 31 December 2018, and of its financial
performance and its cash flows for the year then ended in accordance with Czech
accounting legislation.

Basis for Opinion

We conducted our audit in accordance with the Act on Auditors, and Auditing Standards of
the Chamber of Auditors of the Czech Republic, consisting of International Standards on
Auditing (ISAs) as amended by relevant application guidelines. Our responsibilities under
those regulations are further described in the Auditor‘s Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in
accordance with the Act on Auditors and the Code of Ethics adopted by the Chamber of

KPMG Ceska republika Audit, s.r.o., a Czech limited liability company and a member firm Recorded in the Commercial Identification No. 49619187
of the KPMG network of independent member firms affiliated with KPMG International Register kept by the Municipal VAT No. CZ699001996
Cooperative (“KPMG International”), a Swiss entity. Court in Prague, Section C, ID data box: 8h3gtra

Insert No. 24185



METALIMEX a. s. | Vyro€ni zprava | 2018 | Annual Report

KPMG

Auditors of the Czech Republic, and we have fulfilled our other ethical responsibilities
in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

In accordance with Section 2(b) of the Act on Auditors, other information is defined as
information included in the annual report other than the financial statements and our
auditor’s report. The statutory body is responsible for the other information.

Our opinion on the financial statements does not cover the other information. In
connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. In addition, we assess whether the other
information has been prepared, in all material respects, in accordance with applicable
laws and regulations, in particular, whether the other information complies with laws and
regulations in terms of formal requirements and the procedure for preparing the other
information in the context of materiality, i.e. whether any non-compliance with those
requirements could influence judgments made on the basis of the other information.

Based on the procedures performed, to the extent we are able to assess it, we report
that:

m the other information describing matters that are also presented in the financial
statements is, in all material respects, consistent with the financial statements; and
m the other information has been prepared in accordance with applicable laws and

regulations.

In addition, our responsibility is to report, based on the knowledge and understanding
of the Company obtained in the audit, on whether the other information contains any
material misstatement. Based on the procedures we have performed on the other
information obtained, we have not identified any material misstatement.

Responsibilities of the Statutory Body and Supervisory Board for the Financial Statements

The statutory body is responsible for the preparation and fair presentation of the financial
statements in accordance with Czech accounting legislation and for such internal control
as the statutory body determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the statutory body is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
statutory body either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.
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The Supervisory Board is responsible for the oversight of the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with the above regulations will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

As part of an audit in accordance with the above regulations, we exercise professional

judgment and maintain professional skepticism throughout the audit. We also:

m Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

m Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

m Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the statutory body.

m Conclude on the appropriateness of the statutory body’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

m Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
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Statutory Auditor Responsible for the Engagement

Karel Charvat is the statutory auditor responsible for the audit of the financial statements
of METALIMEX a. s. as at 31 December 2018, based on which this independent auditor’s
report has been prepared.

Prague
30 April 2019

KPEG G bty Ak Ld (Lo

Karel Charvat
KPMG Ceska republika Audit, s.r.o. Partner

Registration number 71 Registration number 2032
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Rozvaha Netto - Aktiva

(v tis. K&) 2018 2017

AKTIVA CELKEM 5 096 288 5995 273
B. Dlouhodoby majetek 483 502 466 898
B.I. Dlouhodoby nehmotny majetek 101 340
B.I.2. Ocenitelna prava 8 340
B.l.2.1. Software 8 340
B.I.5. Poskytnuté zalohy na dlouhodoby nehmotny majetek

a nedokonceny dlouhodoby nehmotny majetek 93
B.1.5.2. Nedokoncéeny dlouhodoby nehmotny majetek 93
B.II. Dlouhodoby hmotny majetek 226 275 215 343
B.II.1. Pozemky a stavby 154 480 151 385
B.I1.1.1. Pozemky 918 918
B.Il.1.2. Stavby 153 562 150 467
B.I.2. Hmotné movité véci a jejich soubory 26 068 24 286
B.Il.4. Ostatni dlouhodoby hmotny majetek 42 913 39 672
B.I11.4.3. Jiny dlouhodoby hmotny majetek 42 913 39 672
B.IL.5. Poskytnuté zalohy na dlouhodoby hmotny majetek

a nedokoncéeny dlouhodoby hmotny majetek 2 814
B.IL.5.1. Poskytnuté zalohy na dlouhodoby hmotny majetek
B.Il.5.2. Nedokonéeny dlouhodoby hmotny majetek 2 814
B.III. Dlouhodoby finan¢ni majetek 257 126 251215
B.III1. Podily - ovladana nebo ovladajici osoba 28 895 14 266
B.IIl.2. ZapUj¢ky a Uvéry — ovladana nebo ovladajici osoba
B.III.3. Podily - podstatny vliv 228 231 236 949
C. Obézna aktiva 4 611 272 5526 885
C.l. Zasoby 1005 122 1085 878
C.11. Material 31 38
C.1.3. Vyrobky a zboZi 1005 091 1085 840
C.1.3.2. Zbozi 1005 091 1085 840
C.I. Pohledavky 3 599 874 4 351 710
C.lla Dlouhodobé pohledavky 58 018
C.l1.1.4. Odlozena danova pohledavka
C.I1.1.5. Pohledavky ostatni 58 018
C.I11.5.4.  Jiné pohledavky 58 018
C.1.2. Kratkodobé pohledavky 3 599 874 4 293 692
C.l.21. Pohledavky z obchodnich vztahd 3143 859 3 829 309
C.11.2.2. Pohledavky - ovladana nebo ovladajici osoba
C.l.2.4. Pohledavky - ostatni 456 015 464 383
C.1.2.4.3. Stat — danové pohledavky 71440 85 839
C.I.2.4.4. Kratkodobé poskytnuté zalohy 184 947 201 883
C.I.2.4.5. Dohadné Ucty aktivni 143 590 160 147
C.I.2.4.6. Jiné pohledavky 56 038 16 514
C.IV. Penézni prostredky 6 276 89 297
C.lva. Penézni prostfedky v pokladné 455 652
C.IV.2. Penézni prostfedky na ucétech 5 821 88 645
D. Casové rozliseni aktiv 1514 1490
DA. Naklady pfistich obdobi 1487 1490
DA1.3. PFijmy pristich obdobi 27
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Rozvaha Netto - Pasiva

(v tis. K&) 2018 2017
PASIVA CELKEM 5 096 288 5995 273
A. Vlastni kapital 1240 144 1500 040
Al Zakladni kapital 300 000 300 000
Al Zakladni kapital 300 000 300 000
A.ll. Azio a kapitalové fondy 48 481 156 099
Al AZio 96 96
A.ll.2. Kapitalové fondy 48 385 156 003
A.ll.21. Ostatni kapitalové fondy 438 438
A.ll.2.2 Ocefovaci rozdily z pfecenéni majetku a zavazkQ (+/-) 47 947 155 565
ALl Fondy ze zisku 60 136 60 136
AL, Ostatni rezervni fondy 60 000 60 000
A.llL2. Statutarni a ostatni fondy 136 136
A.IV. Vysledek hospodareni minulych let (+/-) 503 805 732 633
A.lVa. Nerozdéleny zisk minulych let 503 805 732 633
AV. Vysledek hospodareni bézného ucetniho obdobi (+/-) 327 722 251172
B. + C. Cizi zdroje 3 855 858 4 495 233
B. Rezervy 22 684 20 252
B.2. Rezerva na dan z pfijmd 22 684 20 252
C. Zavazky 3 833174 4 474 981
C.l. Dlouhodobé zavazky 50 611 23 750
C.1.8. Odlozeny danovy zavazek 1155 23 750
C.l.9. Zavazky - ostatni 49 456
C.1.9.3. Jiné zavazky 49 456
C.ll. Kratkodobé zavazky 3 782 563 4 451231
C.1.2. Zavazky k uvérovym institucim 1403 924 1663 772
C.11.3. Kratkodobé pfrijaté zalohy 4 947 37 222
C.11.4. Zavazky z obchodnich vztah( 2 239 534 2 662 351
C.11.8. Zavazky ostatni 134 158 87 886
C.11.8.3. Zavazky k zaméstnancim 5 544 8 607
C.11.8.4. Zavazky ze socialniho zabezpedeni a zdravotniho pojisténi 2 847 3 376
C.11.8.5. Stat - danové zavazky a dotace 1296 2 484
C.11.8.6. Dohadné ucty pasivni 123 616 73 358
C.11.8.7. Jiné zavazky 855 61
D. Casové rozliseni pasiv 286
D.. Vydaje pristich obdobi 286
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Vykaz zisku a ztraty

(v tis. K&) 2018 2017
I Trzby z prodeje vyrobkd a sluzeb 26 767 21512
1. Trzby za prodej zboZi 24 916 763 23 746 318
A. Vykonova spotieba 24 286 037 23 256 252
Al Naklady vynalozené na prodané zbozi 24 209 411 23 185 334
A.2. Spotfeba materialu a energie 6 880 7943
A.3. Sluzby 69 746 62 975
D. Osobni naklady 152 183 144 371
D.. Mzdové naklady 113 360 110 690
D.2. Naklady na socialni zabezpeceni, zdravotni pojisténi a ostatni naklady 38 823 33 681
D.2.1. Naklady na socialni zabezpeceni a zdravotni pojisténi 36 137 31240
D.2.2. Ostatni naklady 2 686 2 441
E. Upravy hodnot v provozni oblasti -15 659 5 940
E1. Upravy hodnot dlouhodobého nehmotného a hmotného majetku 12 369 11 037
E1. Upravy hodnot dlouhodobého nehmotného a hmotného majetku - trvalé 12 369 11 037
E.2. Upravy hodnot zasob -3 850 4512
E.3. Upravy hodnot pohledavek -24 178 -9 609
. Ostatni provozni vynosy 24 028 62 016
1. Trzby z prodaného dlouhodobého majetku 390 988
1.2. Trzby z prodaného materialu

111.3. Jiné provozni vynosy 23 638 61028
F. Ostatni provozni naklady 42 423 78 353
F.1. Zlstatkova cena prodaného dlouhodobého majetku 46 1560
F.3. Dané a poplatky 595 394
F.4. Rezervy v provozni oblasti a komplexni naklady pristich obdobi

F.5. Jiné provozni naklady 41782 76 399
* Provozni vysledek hospodareni (+/-) 502 574 344 930
IV. Vynosy z dlouhodobého finanéniho majetku - podily 3978

\AR Vynosy z podill - ovladana nebo ovladajici osoba 3978

V. Vynosy z ostatniho dlouhodobého finanéniho majetku - podily 102
(AR Vynosy z podill 102
H. Naklady souvisejici s ostatnim dlouhodobym financ¢nim majetkem 102
VI. Vynosové Uroky a podobné vynosy 93 1091
VI.2. Ostatni vynosové Uroky a podobné vynosy 93 1091
J. Nakladové uroky a podobné naklady 27 189 17 198
J.2. Ostatni nakladové Uroky a podobné naklady 27 189 17 198
VII. Ostatni finan¢ni vynosy 702 317 611 289
K. Ostatni finan¢ni naklady 774 716 625 972
* Financni vysledek hospodareni -95 517 -30 790
*% Vysledek hospodareni pred zdanénim (+/-) 407 057 314 140
L. Daf z pfijmé 79 335 62 968
L. Dan z pfijmU splatna 76 244 56 543
L.2. Dan z pfijm0 odloZena (+/-) 3091 6 425
*% Vysledek hospodareni po zdanéni (+/-) 327 722 251172
*kk Vysledek hospodareni za ucetni obdobi (+/-) 327 722 251172
* Cisty obrat za Géetni obdobi = L.+ 1.+ IIl. + IV.+ V.+ VI.+ VII. 25 673 946 24 442 328
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Balance Sheet, Net - Assets

(TCZK) 2018 2017

TOTAL ASSETS 5,096,288 5,995,273
B. Fixed assets 483,502 466,898
B.I. Intangible fixed assets 101 340
B.1.2. Intellectual property rights 8 340
B.1.2.1. Software 8 340
B.I.5. Advance payments for intangible fixed assets

and intangible fixed assets under construction 93
B.l.5.2. Intangible fixed assets under construction 93
B.II. Tangible fixed assets 226,275 215,343
B.II.1. Land and buildings 154,480 151,385
B.11.1.1. Land 918 918
B.11.1.2. Buildings 153,562 150,467
B.I.2. Plant and equipment 26,068 24,286
B.I.4. Other tangible fixed assets 42,913 39,672
B.11.4.3. Other tangible fixed assets 42,913 39,672
B.1I.5. Advance payments for tangible fixed assets

and tangible fixed assets under construction 2,814
B.11.5.1. Advance payments for tangible fixed assets
B.I1.5.2. Tangible fixed assets under construction 2,814
B.III. Long-term investments 257,126 251,215
B.I11.1. Equity investments-group undertakings 28,895 14,266
B.I11.2. Loans - group undertakings
B.111.3. Equity investments — associated companies 228,231 236,949
C. Current assets 4,611,272 5,526,885
C.l. Inventories 1,005,122 1,085,878
C.la. Raw materials 31 38
C.I.3. Finished goods and goods for resale 1,005,091 1,085,840
C.1.3.2. Goods for resale 1,005,091 1,085,840
C.II. Receivables 3,599,874 4,351,710
C.ll1 Long-term receivables 58,018
C.l11.4. Deferred tax asset
C.l11.5. Receivables - other 58,018
C.Il.1.5.4. Other receivables 58,018
C.11.2. Short-term receivables 3,599,874 4,293,692
C.I.2.1. Trade receivables 3,143,859 3,829,309
C.l.2.2. Receivables — group undertakings
C.11.2.4. Receivables -other 456,015 464,383
C.l11.2.4.3. Tax receivables 71,440 85,839
C.Il.2.4.4. Short-term advances paid 184,947 201,883
C.lIl.2.4.5. Estimated receivables 143,590 160,147
C.Il.2.4.6. Other receivables 56,038 16,514
C.IV. Cash 6,276 89,297
C.IV.1. Cash in hand 455 652
C.IvV.2. Bank accounts 5,821 88,645
D. Deferrals 1,514 1,490
D1, Prepaid expenses 1,487 1,490
D1.3. Accrued revenues 27
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Balance Sheet, Net - Liahilities and Equity

(TCZK) 2018 2017
TOTAL LIABILITIES AND EQUITY 5,096,288 5,995,273
A. Equity 1,240,144 1,500,040
A.l Registered capital 300,000 300,000
A.l1. Registered capital 300,000 300,000
A.ll. Premium and capital contributions 48,481 156,099
Al Premium 96 96
A.ll.2. Capital contributions 48,385 156,003
Alll.2.1. Other capital contributions 438 438
All.2.2 Revaluation of assets and liabilities (+/-) 47,947 155,565
A.lll. Funds from profit 60,136 60,136
Al Other reserve funds 60,000 60,000
Allll.2. Statutory and other funds 136 136
AlV. Retained earnings (+/-) 503,805 732,633
A.IV1. Retained profits 503,805 732,633
AV. Profit (loss) for the current period (+/-) 327,722 251,172
B. + C. Liabilities 3,855,858 4,495,233
B. Provisions 22,684 20,252
B.2. Income tax provision 22,684 20,252
C. Liabilities 3,833,174 4,474,981
C.l. Long-term liabilities 50,611 23,750
C.l.8. Deferred tax liability 1,155 23,750
C.l.9. Liabilities - other 49,456
C.1.9.3. Other liabilities 49,456
C.Il. Short-term liabilities 3,782,563 4,451,231
C.I1.2. Liabilities to credit institutions 1,403,924 1,663,772
C.I1.3. Short-term advances received 4,947 37,222
C.11.4. Trade payables 2,239,534 2,662,351
C.11.8. Liabilities - other 134,158 87,886
C.11.8.3. Payables to employees 5,644 8,607
C.I1.8.4. Social security and health insurance liabilities 2,847 3,376
C.I.8.5. Tax liabilities and subsidies 1,296 2,484
C.I.8.6. Estimated payables 123,616 73,358
C.1.8.7. Other payables 855 61
D. Accruals 286
D1. Accrued expenses 286
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Income Statement

(TCZK) 2018 2017
l. Revenue from products and services 26,767 21,512
1. Revenue from goods 24,916,763 23,746,318
A. Cost of sales 24,286,037 23,256,252
Al Cost of goods sold 24,209,411 23,185,334
A.2. Materials and consumables 6,880 7,943
A.3. Services 69,746 62,975
D. Personnel expenses 152,183 144,371
DA, Wages and salaries 113,360 110,690
D.2. Social security, health insurance and other expenses 38,823 33,681
D.2.1. Social security and health insurance expenses 36,137 31,240
D.2.2. Other expenses 2,686 2,441
E. Adjustments relating to operating activities -15,659 5,940
EJ. Adjustments to tangible and intangible fixed assets 12,369 11,037
EJ1. Depreciation and amortisation of tangible and intangible fixed assets 12,369 11,037
E.2. Adjustments to inventories -3,850 4,512
E.3. Adjustments to receivables -24178 -9,609
1. Other operating revenues 24,028 62,016
[LINE Proceeds from disposals of fixed assets 390 988
111.2. Proceeds from disposals of raw materials

111.3. Other operating revenues 23,638 61,028
F. Other operating expenses 42,423 78,353
Fa. Net book value of fixed assets sold 46 1,560
F.3. Taxes and charges 595 394
F.4. Provisions relating to operating activity and complex prepaid expenses

F.5. Other operating expenses 41,782 76,399
* Operating profit (loss) (+/-) 502,574 344,930
IV. Revenues from long-term investments — ownership interests 3,978

\YAR Revenues from investments — group investments 3,978

V. Revenues from other long-term investments — ownership inter-ests 102
Al Revenues from ownership interests 102
H. Expenses relating to other long-term investments 102
VI. Interest and similar revenue 93 1,091
VI.2. Other interest and similar revenue 93 1,091
J. Interest and similar expense 27,189 17,198
J.2. Other interest and similar expense 27,189 17,198
VII. Other financial revenue 702,317 611,289
K. Other financial expenses 774,716 625,972
* Profit (loss) from financial operation -95,517 -30,790
*% Profit (loss) before tax (+/-) 407,057 314,140
L. Income tax 79,335 62,968
L1, Current tax 76,244 56,543
L.2. Deferred income tax (+/-) 3,091 6,425
*% Profit (loss) after tax (+/-) 327,722 251,172
F*kk Profit (loss) for the accounting period (+/-) 327,722 251,172
* Net turnover for the accounting period = L.+ Il.+ lll.+ IV.+ V.+ VL+ VII. 25,673,946 24,442,328
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Vyznamné udalosti
od 1. ledna 2019
do data vydani
Vyrocni zpravy

V obdobi od 1. ledna 2019 do data vydani této
Vyroéni zpravy nedoslo k Zadnym vyznamnym
udalostem, které by podstatnym zpUsobem
ovlivnily chod spolecnosti.

a0

Material events
occurring between
1 January 2019 and
the date of issuing
the annual report

No material events occurred between 1 January
2019 and the date of issuing of this annual report
that would have any materialimpact on Company’s
business.
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Identifikacni
a kontaktni udaje
spolecnosti

Nazev spolec¢nosti:
Sidlo spolecnosti:
I¢:

DIC:

Telefon:
e-mail:
Internetova adresa:

METALIMEX a. s.
Stépanska 621/34
112 17 Praha 1

000 00 931
CZ00000931

+420 224 492 111
info@metalimex.cz
http:/www.metalimex.cz

Utvar vykonného feditele

Telefon:

e-mail:

+420 224 492 245

+420 224 492 247
charouz@metalimex.cz
bendjelloulova@metalimex.cz

Utvar finanéniho feditele

Telefon:
e-mail:

+420 224 492 321
pavlikova@metalimex.cz

Utvar obchodniho feditele

Telefon:
e-mail:

Veskeré dokumenty a podklady, pouzité ve Vyrocni

+420 224 492 283
ondrouskova@metalimex.cz

zprave, tykajici se spole¢nosti METALIMEX a. s., jsou
k nahlédnuti v sidle spolecnosti.

Identification
and contact
information

Company name:
Registered office:

Id. No.:
Tax Id. no.:

Telephone:
E-mail:
Website:

CEO’s department
Telephone:

E-mail:

CFO’s department
Telephone:
E-mail:

CCO’s department
Telephone:
E-mail:

METALIMEX a. s.
Stépanska 621/34
112 17 Praha 1

000 00 931
CZ00000931

+420 224 492 1M
info@metalimex.cz
http:/www.metalimex.cz

+420 224 492 245

+420 224 492 247
charouz@metalimex.cz
bendjelloulova@metalimex.cz

+420 224 492 321
pavlikova@metalimex.cz

+420 224 492 283
ondrouskova@metalimex.cz

All documents and supporting materials relating
to METALIMEX a. s. that have been used in the
annual report are available at the Company’s

registered office.
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